

* A’M.l 




# of ft 


■ta** .. . 

*1 

s# IU*&*v. t.... 


fcaa. jfe. k y 

i-' **.**'•-: • 

«*+ ly*,-- •!• 

»?** : 

? J »t'^ . ... _ 

i -yn -.lit*-. ... _ 

ft,. . 

« yMiV--,. r 

t* nfrw » • ... 

J H/iwj j. - .- 

»»MW i.. 

--•• l - 

W*S fSs v 

itlK' k| J. ., • .j. 

■;- tat s - 
Ni? pw"!j.:,. • 

=.» naw . 

‘W *v ■ '„•• 

‘ft* ‘i,.;,. . 4 

***** 1 ? .* 
y* *4h4< i-'. ... 
» /?*«:.-: -- 
M - 

\ = 

Vi r. _•_ 




,,,r \MBI£DON 

SABATINI LOSES 

■.; See Sports, Page 17 


INTERNATIONAL 




i ^ tf 


-32,764 


26/88 


Published With The Newark Times and The Washington Post 


PARIS, TUESDAY, JUNE 28, 1988 


i the Pacifie Basin, a Surge 
f Antir American Sentiment 
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Trade Disputes 
Hdip Spark Mood 

By Keith B. Richburg 

Washington Pan Service 

SINGAPORE — . Trade disputes 
and accusations of U.S. govern- 
ment “meddling” in domestic poll* 
ties have stirred latent anti-Ameri- 
can sentiment in several Southeast 
Asian countries, prom p tin g some 
to begin openly reassessing their 
links to the United States. 

The new mood suggests that the . 
United States may find less recep- 
tive ground in the region ti«m m 
the past over a wide range of eco- 
nomic political and defense-rdat- . 
ed issues. These issues include UA 
efforts to persuade Thailand to. 
adopt restrictions on copyrighted 
material and to reach an acceptable 
agreement with the Philippines to 
allow the retention of U.SL military 
bases there. 

In the Philippines, Foreign Sec- 
retary Saul Manglapus has spoken 
of the need to “day the American 
father image . 0 In Thailand, outrage 
over U.S. pressure on the govern- 
ment to pass a copyright mil pre- 
cipitated a split in the ruling party 
that allowed Prime Minis ter Prem 
Tinsnlanonda to dissolve the as- 
sembly and call new elections for 
July. Thai rice farmers already were 
angry over subsidized U.S. wheat 



Chra Coras 44/Ke»tta 


38a on Monday, a demonstration against ILS. bases in the 
~ " ines typifies the region’s growing anti-American sentiment 


-ollar Rise Blunted 


In Singapore, Brigadier General 
Lee Hsien Loong, the son and like- 
ly successor of Prime Minister Lee 
Kuan Yew, said in ait interview last 
week thin there was “some long- 
term loss to relations and confi- 
dence” between the United States' 
and Singapore after his govern- 
ment accused a UJL diplomat of 
“meddhng” in domestic politics. 
He said the episode would cause 
Singapore to have “a certain re 


KJROPE SUMMIT — As the EC conference began Monday in Hannover, West Germany, ChanceDm^dn^KoUri^ 
Ascnssed the prospects with President Mitterrand, rigid, and Forest Minister Roland Dumas of France. Page II. 


Jet Flew Too Low, Paris Says 


By Barry James 

International Herald Tribune 


height. It crashed in a forest and about 10 meters (30 feet) as it made 


caught fire. 

Three passengers died and 133 


its pass over the airfield. 

In Mulhouse, Jean Volff, a state 
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r _ .* ,r awmx ?T PARIS — The French minister inrec passengers died and 133 7 UUi ' 

EJ, n “ 1 r ? tBre dcahn « s wth of ti^ort, Louis Mermaz. said escaped down emergency chutes. P^or^K) said the plane was 
* - . Mond^Sat an initial investiga- About 20 were seriously injured. » Sn’ . . 

Earher this monti^ m speech to don revealed no evidence of a sys^ British Airways, Air France and -r^T 

the Smgapwe Padament, Goh terns faflure in the crash Sunday of Air Inter, Frank’s intemal airfine. 

G^Tong^^depu^pnme an An France A-320 Airbus during said Monday night they were re 

mmisKr.ipoteof tht pcssfbBuy of aFraKh ^ shljw . sonnng M to UrTfllJ* ^“SKlK.ir. 


Sntg^jore moving “mm a more , . They are the only companies cur- when a commuter train slammed system that would prevent a repeat 

neutral and nonaligned posture." Mr. Mamaz raid Aeplanewas renUy 1 Dying the A-320s, and the ™«i into another during rash hour at of die tyranny of Stalin or the stag- 

A dispute erupted earlier this low. but be stoRied short follow^ 5J? d J^L Lw the Gare de Lyon station in Paris, Mtion prevalent under Leonid L 

year between the united States and of blaming the pflots. toTcwh. SSjECiSL? “b rescueTffidals said. Brezhnev. 

1 te - lte^^, ,;Tl»je^ichedbyrtOTtlJJ»0_ Thf diiwiof-gaicrol of the .toSm'SSSS* Sevea bodies were pulled from 


Train Crash 
In Paris , 22 
Feared Dead 


By Jonathan Gage 

International Herald Tribune 
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Caution 
On Soviet 
Meeting 

Aides See Focus 
On Party Reform, 
But r No Surprises 9 

The .AsioctMed Pros 

MOSCOW — Delegates to the 
Communist Party conference this 
week promised on Monday that 
Mikhail S. Gorbachev would issue 
a lengthy report but cautioned 
against expecting either miraculous 
change or shifts in the party elite. 

The beads of delegations arriving 
here from the Soviet Union's 13 
republics and from the dozens of 
regions of the Russian Republic 
met to select representatives for the 
steering bodies of the first confer- 
ence of its land since 1941. 

Officials have said the presidium 
directing the conference will decide 
which of the 3,000 delegates will 
speak at the forum, which is expect- 
ed to last at least until Friday. 

Viktor G. Afanasyev, editor of 
the Communist Party daily Pravda, 
said Mr. Gorbachev would deliver 
a “big and interesting" report after 
the delegates gather in the Krem- 
lin's Palace of Congresses on Tues- 
day. 

But one delegate who has seen 
the Soviet leader's speech said pri- 
* vatdy that there would be "no sur- 
i prises" and that Mr. Gorbachev 
. would follow the broad outlines set 

earlier by the party’s policy-making 

Central Committee. 

Also Monday, a leading econom- 
ic reformer said the conference 
would focus on the party's role in 
society and should not be expected 
to produce economic mirades. 

Otto R. Latsis, deputy chief edi- 
tor of the party magazine Kom- 
fj munis t and a conference delegate, 
JL said that the central aim of the 
conference was to unite the party 
behind political reform. 

Another delegate. Nail B. Bik- 


suming flights by their A-320 jets. 


PARIS — Up to 22 persons were H cnin ’ **“ ma fi a P nc ’ s editor, said 
feared dead and 24 were injured the goal was to develop a political 


Reutm He said the.Bank of Japan’s no- between tbe United States and 

~ VORK, — The doller hit table absence from the market to : S WP°?*: , !*“ *** 

-*aoth highs on^ woridcorrtti- halt the dollar’s nse ^ particular- ~ - mmittrah on dropped Sngapore 
bets on Monday buf fdl ly significant as Japanese dealers and ™rec other Asian economic 
ter the U.S. central bank had bem anxiously seeking direp- powers from the list of nations get- 
e currency to restrain its non from the central Hank on the Im 8 preferential treatment for ex- 
rcjjrge. dollar’s future " ports to the United Stares. Drat 

■federal Reserve System in- Analysts have been expecting the move, prompted a surge of anti- 

on came after modest dol- weed’s mqor central banks, which American sentiment. - 
s by the Bundesbank, the have pledged to maintain currency “The United States has hit a bad 

"‘‘erman central bonk. stability, to Uunt the dollar’s rise patch right now," said a Western 

underlying mood of the after the currency last week broke diplomat in Singapore. He cited 
s still bullish as profit-tak- above key psychological levels of continuing anti-U. 8 . demonstra- 
small interday corrections 1JI0 Deutsche marks and 130 yen. tions in Seoul and trade frictions 
pig easOy absorbed," said In New York on Monday, the with Japan and Taiwan as evidence 
i Trivedi, head of corporate dollar hit an early K^h of L8270 that the trend is not confined to 
at Daiwa Bank in London, marks and was already falling Southeast Asia. Some analysts have 


ministration dropped Singapore spectators^ flew across an airfield French civil aviation authority, 
and three other Asian economic near Mulhouse on the Swiss- Daniel Tennenbaum, said the jet 
powers from the list of nations get- French border and failed to re gain that crashed was at an altitude of 
ting preferential treatment for ex- 
ports to the United States. That _ T ^ _ _ __ _ _ _ 


the crash. ' ua4U3C w* uic iuw oiutuue. 

... had only five seconds to maneuver 

The director-general, of ' the . the plane upward. 


rescue officials said. 


o_„ v-j;„ ^ r “We will reconstruct our politi- 

- „ — t , n . «a 5 “1 sy* 1 ™- > obsolete. obso- 


Ouistian Roger, tbepresident of the wreckage and officials raid 15 

Darnel Tennenbaum, said the jet „ , more passengers were trapped and 

that crashed was at an altitude of See CRASH, Page 6 appearedtobedead mi f l have is reliable pohucal gm- 

an tees against a recurrence of what 
At least six persons trapped in ha ppened in the past.” 

fh m • JE 1)7 the trains were stfllaKve, but rescu- Weeks of discussion have pro- 

lPnrP ■ ///fPr I //IWP^ era said that it would take many duced thousands of suggestions for 
U l/liWyl X Mj/I hours to free them. change, some of them as radical as 

r c . | . . . ... At midnight, nearly five hours having the party general secretary 

of an Aloba Airlines Boeing 737 the Federal Aviation Admimstra- after the accident, the underground elected directly by a national vote, 
was torn awayin the air. The jet lion. quays of the station still echoed Proposals have been floated in 

had made 88,000 flights Has is the same office that do- with the sharp rattling of pneumat- *he press recently and unfettered 

The highest number of simulated vised the emergency directives ic raws and hammers as rescue political discussion has occurred, 
flights made with a Boeing 737 fu- which, immediately after the acri- workers labored feverishly to ex- The economy, however, has 


By Richard Witkin 

New York Timet Service 

NEW YORK — Hie govera- 


r»n Mnnitav rfw- wilhJaDan and Taiwan as evidence ment will propose a rule that for i ne mgnest number or simulated vised the emergency dire* 
y h^ofY’8270 that tS^end is not confined to the first time would limit the num- flights made wth a Boring 737 fu- which, immediately aftCT the 
Southeast Aria. Some analysts hare beroffH^ptanesranmalre.ofG- ^ mJ^jmpo^stru 


U.S. May Retire Older Planes 


^ t0 the first time would limit the num- *hghts made with a Boeing til tu- which, immediately after the aca- workers labored feverishly to ex- I be economy, however, has 

tshave ber of flights planes can make, offi- scla 8 c » 130,000. The number of dent in Hawaii, imposed stringent tract the living from the crushed madc few risible advances, and 

wbem the UA central bank roJd suggested that many of the recent cW »*■ acti^ is designed to High* made by the Aloha plane new requirements for visual and first dass car of the struck comraul- consumer Acreages of items such 

3SSL for ^rTlTaS^ c3Tersies^!,lve^rS pnn^t aeddents caused by tiieag- as sugar and cheese have worsened 


**■ *-•» i 
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Kiosk 

f iake Shakes 

it 

A Francisco 

N FRANCISCO (AP) — 
rang earthquake jolted 
iem California on Mon- 
_^ >cauang skyscrapers to 
— 1 “ ® an Francisco and 

... ly halting commuter 

J but there woe no re- 
■ : i*« 4 r damage or iigury. 

- i UA Gerilogmal Survey 
he quake registered 5.0 
.* Richter scale and that 
. ncenter was just south <rf 
ose, along the San An- 
Fault On Sunday, a 
fit earthquake shook 
. ... ; em California. 


SKSBBSSSKK; TS 1 ? ssr-mim . A. s-Mt-™: — M«iOSE. 7 dSS jt 

Mt 1 AS ii Fri 8 handed superpower uying to pres- number of nights that metal-fa- Totals for most planes are not must be repaired and reported 
li “JffcS: suredevd^gArianwSitriSon tigue tests show that a given type of available. But of more than 1.500 promptly to authorities. ^ 

days _ lose, and at 131.125, up from plane can safely endure. Earn type Boeing 737s in use worldwide, 68 Foreign airlines routinely follow and 1 

ijjMO. _ “Th<- imom- nf tTu. ti « niKCI „ of aircraft would be allowed to are known to have made more than the FAA requirements when they si on. 

.]]* ^ mtervcntion hunpnees P^nr- ^ number 0 f flights. 55,000 landings, industry figures involve planes built in the United -j 


wuuumiw wiui — Q" ■* , ' _ _.i A i ■ 

the United States seen as a heavy- The proposal centos on the P 0 ^ rale been m effect. 


have been grounded had the pro- 737s that have logged high num- viaer a fire denartment “ w * nl wceks - 

nneo/4 piilo ViAOM rrt K a rr nf flirtbtp n | lia m*Im *Air E* * •* ' TPfllC IlMC AAff* 


Totals for most planes are not must be repaired and reported incoming train had warned passen- “ ppbluhed Monday in 

available. But of more than 1^00 promptly to authorities. .k-“ k- — u. ZZ Pravda m which he called the coun- 


bera of flights. Hie rules say defects spSS^^d* to dSSTrfE 


^ ‘^oron^^T-Sc^ 

been buoyed recently by the dollar, somewhat vaM, said a Western months aao. was stwoed UDdter 
As a result, stock prices also diplomat m Singapore. “There is m acdd ^J’ in Hawanra April 28 
dropped, with the Dow Jones in- . See YANKS. Page 6 in which part of the upper fuselage 


“The image of the U.S. pressur- trf jrould be aflow^ u 

in a Arijr^wnni** on Sic make half that number of flight 


Work on the rule, which begao 
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ong-banned novels by 
inder Solzhenitsyn, 
in 1974, may be pab- 

• in Moscow. Page ti. 

aralKews 

fiftimt Court gives sig- 

* Qt protection against 

its to U^, defense coo- 
ts. Page 6. 

naan guerrillas loyal to 

, r Arafat surrendered to a 
Syrian-backed faction 
'ayinBdnu. Page 2. 

*>MY Finance 

, |EC said a stock analyst 
inside data to a Hong 
' investor, generating $19 
, n illegal profit. Page 1L 


dustrial average of 30 leading U.S. 
shares slumping 34 JO prams to 
dose at 2,108.46. (Page 10.) 

Stock analysis also said that in- 
vestors were selling for profits after 
the 38314-point rise last week. 

Meanwhile, news of a record def- 
icit on Britain’s widest trade mea- 
sure of £1.21 bflHoo ($2.08 billion) 
in May sent the pound and the 
British stock market skidding. 
(Page 11.) 

The Fed selling did not appear 
very aggressive; dealers said. 

Despite toe intervention, toe dol- 
lar remained in demand “Even 
though we’re off the highs, it re- 
mains remarkably well bid” said 
Robert White of First Interstate 
Bank. 

Dealers said the absence of ac- 
tive, coordinated intervention 
against the dollar has allowed it to 
stay strong. 

“They didn’t go through toe the 
widespread channels," a New York 
dealer said of the Fed “It was just a 
few K»nl« here and there.” 

In New York, the dollar also rose 
to 1.5080 Swiss francs from 15035 

See DOLLAR, Page 15 


See YANKS, Page 6 


an accident in Hawaii on April 28 
in which part of the upper fuselage 


show. 

The drafting of toe proposed rule 
hunting the lifetime of a jet is being 
done by the Northwest region of 


ompuy IO aumorraes. gers that be was unable to brake, ™ vu * “ T 

Foreign airlines routinely follow and to brace themselves for a colh- ^/s ratafl sales system disgraceful, 
le FAA requirements when they rion. . At tes news conference, Mr. Lm- 

ST ■- *■ n---h.-f.-w- 

towards me and just had time to nomic stimuli and incorporating a 
The new rule limiting flights is jump onto the platform,” said the much greater role for demand and 
Set FLIGHTS, Page 6 See TRAIN, Page ti supply in the country’s centrally 


As Boom Ends, New York Faces ' Jobs Mismatch’ 


By Thomas J. Lueck 

New York Times Service 


the problem. Even as stockbro- 
kers. investment bankers and fi- 


NEW YORK -- After 10 years nandal analysis are recouping, 
of boom times, the economic vi- *be dty is faring problems that 
taKty of New York City is being were there before the boom began 
tested by deeply rooted problems: and are worsening, 
pervasive poverty and inadequate With manufacturing in decline, 
job f raming, a shortage of slotted experts said the poor residents of 
workers and a growing depen- the city are suffering a “jobs mis- 
dence an highly specialized ser- match.” Even though the city’s 
vice industries. unemployment rate is very low 

The difficulties, according to and most poor residents can find 
economists and executives who work, economists said they were 
outlined them, have grown more concerned that such people have 
serious since the stock market col- too little education to find any- 
lapse in October. By forcing Wall thing better than low-level jobs 
Street to retrench — 9,000 jobs with little room for advancement, 
have been cut — the plunge The social implications could 
struck a sharp blow to the nidus- be profound. In a city where 1.4 
try that had stood out as the rich- rmTlinn people, or 20 percent of 
esl and f asust-growing in the rity. the population, live in poverty, 
Bat toe securities industry, experts said ihat narrowingcareer 
which employs just 5 percent of options may be contributing to 
the city’s workers, is only part of the breakdown of family ties. 


drug use and increased alienation, are moving some erf their support 
“The challenge to New York is operations, such as data-process- 
not just to create jobs for jazzy ing, out of state or abroad. 

Some observers said the city is 
n “"ring what * normally 


are moving some of their support ment houses, accounting firms, 
operations, such as daia-process- engineering concerns and other 


UxG. Rohawn. a prominent Watt 

Strett executive and In its place, they said, are an array 


g, out of state or abroad. companies have been cultivating 

■- --r •- * 

don.1 competition. 


^ The city still has many 

the Municipal Assistance Corp ? a Trom strengths, and few experts pre- 

state agency that helped the city management consulting to execu- * s cvcrc 801 *«¥ 

with Us financing aftoit ran rnto tive recruiting to co^uter sofl- said forces arc coalescmg to spell 

difficulties m toe 1970s. “The ^ desigI1 _ lhal ei ploy only an end to a decade of surging 

diallmgc is to hang onto what is the high-level of profc»sionals. economic growth, 

eft of the garment mdustry and r -The heady boom that began 

light manufacturing. Jobs toat^ become standard- 1Q > ovEr," said SaS 

At the same time, executives in “d, that don t require any panic- M /Ehrenhalt, toe New York re- 
many industries complained it is talent, are bang moved om, «: 0Iia | commissioDer of the Fed- 

becoming harder to recruit pro- ™ ■ 1 1 .«* “Y ap» « lhe eral Bureau of Labor Statistics, 

fessional workers from outside exodus stowing down, said Rog- , ■ .l, 

the metropoUtan region. The rea- « Waldinger, a sociologist at Nowhae eQse in toe natron 
son hTdearT livi^Tcosts are far New Yo* University. have faewnra. madune rftops. 


left of the garment mdustry and 
light manufacturing.” 

At the same time, executives in 


economic growth. 

“The heady boom that began 
10 years ago is over," said Samuel 
M. Ehrenhalt, toe New York re- 


fesskwal workers from outside 
the metropolitan region. The rea- 
son is dean living costs are far 
higher than elsewhere. 

Meanwhile, the city’s most ro- 
bust industries, those that provide 
business and personal services. 


Waldinger, a sociologist at Nowhere else in toe nation 
sw York University. haw factories, machine shops, 

warehouses and other manufac- 
Fordty officials and corporate turij]g opera tjons suffered a 
planners, a complicating factor is steeper decline than in New York 
toe swift globalization of many 

New York City industries. Invest- Sc® CITY, rage 15 


supply in the country’s centrally 
planned economy. 

Bui he made clear that such mat- 
ters would not be decided at toe 
party conference. 

“The central question is toe 
question of bow toe party should 
change its role in our society," Mr. 
Latsis said. “In this area, there will 
be decisions.” 

“These are derisions which will 
change our future, but not the next 
day,” he added. 

Banners and posters adorning 
the capital as the 5,000 delegates 
arrived over toe weekend struck a 
slightly different tone. Lettering on 
many banners invoked a revolu- 
tionary style of writing not seen 
since the early 1920s. 

Mr. Latsis's remarks reflected an 
attempt by reformers and officials 
in recent weeks to lower public ex- 
pectations about what toe confer- 
ence will produce. 

It had once been billed as a fo- 
rum that would institute radical 
reforms. 

A set of proposals, known as 
theses, was approved by toe Cen- 
tral Committee on May 23 and has 

See SOVIET, Page 6 


Nigeria Reaps the Benefit of Biaf ran Absolution for a Turbulent Tribe 


: « « *' > " 
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By Blaine Harden Uke tens of thousands of Ibos in 1970, the 

Washington Post Service young officer then walked out of the bush and 

ENUGU, Nigeria— Victor Nwankwohid in a surrendered. He accepted the death of Biafra, an 
cave when the war ended, waiting for the slaugh- nation, and resumed life in the fractious, 

ter to begin. As an officer in the short-fived West tribal amalgam called Nigeria. 

African nation called Biafra. he had every reason Now the president of a profitable publishing 
to expect death. house in tins rity that once was the Biafiran 

victorious Nigerian federal forces, having fought 

for three years to nflSSe’had been mass kfllings." he said, 

^hens^wonld be a gnemlla momsent in Bufia 

tribal war, tradition «n on the nde of van- ^ 

8 eance ' , rebellious people, Nigeria brougi 

Yet, after four days in his cave, it dawned on ^ conflict in the histc 

Mr. Nwankwo that something dse was going on. dent Africa. Hie government invii 
“We sent out a scout to see if the Nigerians industrious people who now mu 
were killing people,” he recalled. “They were milKon, bad: into the national 
uqj.." . Nigeria laid to rest the cycle of 


In the calculated aa of not wiping out a 
rebellious people, Nigeria brought a fun step to 
the bloodiest conflict in the history of indepen- 
dent Africa. Hie government invited the Ibos, an 
industrious people who now number about 30 
million, back into the national economy. 

Nigeria laid to rest the cycle of tribal violence 


that continues to torment much of the African 
continent from Ethiopia to Angola, from Liberia 
to Uganda. 

“I believe that Nigeria as a result of the war 
has learned that an ethnocentric political move- 
ment, no matter where, would not be viable,’ 1 
said Qdumegwu Ojukwu, the. man who led the 
Biafra revolt, in a recent interview in Lagos. 

Mr. Ojukwu, now 54, once said: “Whilst I live, 
Biafra lives.” Hie Oxford-educated son of a 
millionaire Ibo businessman, he was the stony 
heart and strategic brain behind the long refusal 
of Biafra to surrender to an army far larger and 
better-equipped. 

Historians and Ibos who fought along with 
him accuse Mr. Ojukwu of poinuessly prolong- 
ing the war as tens of thousands of Ibos starved. 

Mr. Qjukwu fled Biafra two days before the 
war ended and spent 13 years in exile. After a 


pardon in 1 982, he returned home and served as a 
vice president in a avffian government. 

Tike most conflicts in modem Africa, the 
origins of the Biaf ran war lie in the colonial era. 
A British invention called Nigeria roped together 
three of the most highly developed ethnic groups 
on the continent: the ibo, the Hausa-Fulani and 
the Yoruba. 

Of the three, the Ibo was the quickest to adapt 


Fran the 1930s to the mid-1960s, Ibos settled 
across Nigeria. They were prosperous traders 
and they excelled in medicine and the law. Ibos 
accounted for 60 percent of officer ranks in the 
army, and they were dominant in the tivfl ser- 
vice. Their often ostentatious prosperity was par- 
ticularly resented in the North, home of the 
Hausa-Fulani. 

An abortive but bloody coup attempt in 1966 
gave Hausas an opportunity to cash in on their 


to toe English iMiri: “J* SsentmenL TheiSp plotters were mostly Ibo 

Hie Nigerian writer Crnnua Achebe, himself _ fruv __ rv~T -n_ 


The Nigerian wnter Crnnua Achebe, hims elf 
an Ibo, wrote that “unlike toe Kausa-Fuiani, Ibo 


officers. Their victims were mostly non-Ibos. The 


an too, wrote mai notion of an Ibo conspiracy to dominate political 


was “unhampered by traditional hierarchies.’* 
“This kind of creature," he wrote, “fearing 


sa mobs. Riots and mass kfllings of Ibos began in 
the north. 

Mae than a million Ibos were forced to flee 


. _ J. , . j . umui a uiuu yu weic 1 U 1 VGU LU 1 ICC 

neither God nor eastward to their homeland. A year later, Biafra 

the opportunities of the white man s oispensa- J ’ * 

uotiT^ See NIGERIA, Page 6 









Angolan Peace Talks 
Move Ahead in Cairo 

Total Withdrawal of Cuban Units 
Tied to Pretoria Namibia Pullout 


By John Kifner 

New York Tunes Service 

CAIRO — Representatives of 
the United States, South Africa, 
Cuba and Angola reported some 
progress in negotiations over the 
weekend toward ending 13 years of 
war in Angola and South-West Af- 
rica. 

The meeting was the second for- 
mal session in an effort by Chester 
A. Crocker, US. assistant secretary 
of state for African affairs, to pro- 
mote a plan for the withdrawal of 
Cutes troops from Angola in ex- 
change for the removal of South 
African forces from South-West 
Africa, or Namibia. Mr. Crocker 
served as the mediator. 

Conference participants said the 

Savimbi Receives 
Mixed Reception 
In Southern U.S. 

Washington Pest Service 

BIRMINGHAM, Alabama — 
Jonas Savimbi, an Angolan rebel 
leader, encountered both support 
and criticism as he appealed for 
support from two Baptist congre- 
gations Sunday in his campaign to 
widen his appeal to U.S. blacks. 

He charmed many blades who 
knew little about the 13-year strug- 
gle against the Marxist Angolan 
government by his guerrilla organi- 
zation, the U.S.-backed National 
Union for the Total Independence 
of Angola. 

On the second day of his two-day 
trip through the South, Mr. Sa- 
vimbi urged more than 900 people 
at the Sardis Baptist Church to 
“pray so God will soften the heart 
of P.W. Botha and Fidel Castro so 
we can free Africa.” 

Mr. Botha is president of South 
Africa, whose scpportMr. Savimbi 
is criticized for accepting because 
of that country’s racial policies. 
Mr. Castro is president of Cuba, 
which has sent troops to support 
Angola’s Marxist government. 

Mr. Savimbi has had to rdy on 
unofficial and local leaders to make 
contact with the UJL blade com- 
munity because his rebel move- 
ment has been denounced by most 
national black leaders, including 
the Reverend Jesse L. Jackson, the 
Reverend Joseph E. Lowery, presi- 
dent of the Southern Christian 
Leadership Conference, and Bega- 
min L. Hooks, president of thcNar 
tional Association far the Ad- 
vancement of Colored People. 


hostility and suspicion among the 
parties was such that the talks near- 
ly broke down on Friday amid an- 
gry exchanges over internal strife in 
Angola and apartheid in South Af- 
rica. 

They said Mr. Crocker’s efforts 
to soothe tempers were aided by his 
Soviet counterpart, an African ex- 
pen and deputy foreign minister 
named Vladilen M. Vasev. He ar- 
rived Saturday. 

Mr. Crocker referred to the im- 
proved relationship with the Sovi- 
ets when discussing the conference 
with reporters Sunday, saying, “It 
is very clear that we and the Soviet 
Union believe that this very diffi- 
cult regional issue is one that 
should be worked out and progress 
achieved.” 

Representatives of the four par- 
ties will meet in the United States 
on July 1 1 to work out technical 
details of the proposal for a timeta- 
ble of troop withdrawals. 

“What has been accomplished is 
to define the parameter of a settle- 
ment,” Mr. Crocker said Sunday. 

But those familiar with the con- 
flicts in the region cautioned that 
much remained to be settled, par- 
ticularly the finding of a method of 
ending South Africa’s 70 years of 
control of Namibia. Sooth Africa is 
being challenged there by the 
South-West Africa People’s Orga- 
nization, the g nierrffla organization 
backed by Angola. 

United Nations Resolution 435, 
calling for the withdrawal of South 
African troops from Namibia and 
elections to form an independent 
government, was approved 10 
years ago this September. 

At issue, too, is South African 
and US. backing for the National 
Union for the Total Independence 
of Angola, or UNIT A, the guerrilla 
group that is challenging the Marx- 
ist government of Angola. Ameri- 
can officials were relieved last week 
wh en a high-ranking Angolan dele- 
gation to Washington said that the 
end of American aid — some S15 
mflli nn worth of mili tary equip- 
ment last year — would not neces- 
sarily be a condition for the with- 
drawal of the 40,000 or so Cuban 
troops backing the Angolan gov- 
ernment 

The tensions have been in- 
creased by a recent drive by Cu- 
ban-led Angolan troops into terri- 
tory in southern Angola, only a few 
mdes from the Namibian border, 
that had been UNITA territory. 

"Ibere has been a continuous 
movement in a dangerous military 
direction mi the ground in southern 
Africa,” Mr. Crocker said- 
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Kart Waldheim and his wife, Elizabeth, shading their eyes Monday at a Mass with the pope. 

Pope Assails Divisions in Church 


The Associated Press 

INNSBRUCK, Austria — Pope 
John Paul n denounced “bitter 
confrontations” among Roman 
Catholics on Monday as a schism 
was threatened between the church 
and its ultra-conservative tradi- 
tionalists. 

The break would occur Thursday 
if the traditionalist French arch- 
bishop, Marcel Lefebvre, proceeds 
with the consecration in Switzer- 
land of four bishops despite the 
Vatican’s objections. 

The action would mean auto- 
matic e rcnmmiinieahrwi for Aich- 
bi&hop Lefebvre under Roman 
Catholic law. 

Also on Monday, the pope, who 
was ending a five-day tour of Aus- 
tria, issued special greetings to 
President Kurt Waldheim. 

During a Mass in an outdoor 
stadium in Innsbruck, the pope 
said: “My greetings go to the dis- 
tinguished representatives of civic 
and government bodies, especially 
the federal president and the two 
provincial governors rtf this West- 
ern part of Austria.” 


Mr. Waldheim, who attended the 
Mass, has been accused of complic- 
ity in Nazi atrocities during World 
War II but denies any wrongdoing. 
Hut pope had met with Mr. Wald- 
heim (fairing bis visit. 

Speaking to 38,000 people at the 
Mass, the pontiff cited “growing 
]ar4e of communications among 
generations; numerous divorces, 
an odes inehiHmg those among 
young people, all-out fights among 
politicians «"d parties, bitter con- 
frontation among Christiana them- 
selves and cynical criticism of the 
church even in the church’s own 
publications.” 

After his return to Rome on 
Monday, the pope is expected to 
malrr another at temp t tO head off 
what would be the church's first 
schism since 1870. 

Archbishop Lefebvre has an- 
nounced his intention to consecrate 
four bishops in EcOne, Switzerland, 
in defiance of the Vatican. 

The Vatican spokesman, Joa- 
quin Navarro Vails, estimated that 


Archbishop Lefebvre had between 
80,000 and 100,000 followers. But 
other Vatican officials say as many 
as half a mminn Catholics around 
tire world turn to traditionalist 
priests for various church func- 
tions. 


China’s Protestants Seat 
First Bishops Since ’55 

United Press International 

BEUING — More than 1,500 
people crowded into a Shanghai 
c hur ch Sunday to see two Protes- 
tant bishops consecrated in the first 
such elevation since 1955. The ac- 
tion reflected a continued easing of 
restrictions on religious worship. 

The new bishops, Sun Yanli. 74, 
and Shea Yifan, 60, were elected by 
the standing committee of the 

Shang hai Christian Arfm i n K t ia rivr. 

Conmrissxon. There are about four 
milliou registered Protestants in 
China and just over three milli on 
Catholics. 


U.S. Resumes Debate on Iran’s Path 

CIA Report on Khomeini’s Health Revives Speculation 


By Blaine Sciolino 

New York Tunes Service 

WASHINGTON — A recent 
Central Intelligence Agency report 
that Ayatollah Ruhoflah K h o m ei ni 
is suffering from liver cancer has 
rekindled a debate within the Rea- 
gan administration over whether 
the Iranian leader has long to live 
and over what effect his death 
would have on the future of the 
Islamic republic. 

Although the administration ac- 
knowledges that the health of Aya- 
tollah Khomeini is deteriorating, 
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White House and State Depart- 
ment officials who have followed 
events in Iran since the 1979 revo- 
lution decline to make predictions 
about his longevity. The ayatollah's 
official biography puts his age at 
86, although other sources list his 
btrthdatc as May 17, 1900. 

“The administration is not leap- 
ing up and down because of CIA or 
other predictions,” said a senior 
administration official. 

The current debate centers 
around a CIA report written within 
the last month that describes the 
dwJwie of the ayatollah's health. 
The report mentions several ail- 
ments that have worsened for the 
ayatollah in the last several years, 
according to administration offi- 
cials who have read the analysis. 

One official said the report cites 
a source with “direct access to the 
information’' as saying that Aya- 
tollah Khomeini's prostate cancer 


has spread to his liver. In addition, 
the Iranian leader has difficulty tol- 
erating the medications he must 
take for his ailments, winch include 
heart trouble, high blood pressure 
and poor eyesight. He also is be- 
lieved to have undergone dialysis 
treatment, presumably for kidney 
problems. 

A CIA commentary added to the 
report concludes that, based on the 
medical information, the ayatollah 
probably wiD die within the next 
few months. 

But the White House decided 
that the report was not authorita- 
tive enough to call an inter-agency 
meeting to discuss UK policy to- 
ward Iran, a senior administration 
official said. 

The existence of the CIA prog- 
nosis was reported by CBS News 
early this month. Iranian of ficials 
have denied that the ayatollah is 
seriously DL 


Prince Charles Is Geared 
Of Swiss Avalanche Blame 


The Associated Press 

CHUR, Switzerland — In- 
vestigators have dropped a 
criminal inquiry and cleared 
Prince Charles of personal fanlt 
after an avalanche that killed 
one of his dose friends and in- 
jured another, the authorities 
said Monday. 

They announced they had 
filed no criminal charges 
against anyone. 

However, the Grisons canton 
prosecutor’s office said the en- 
tire party of six skiers, including 
the prince, did collectively 
cause the avalanche above the 
Ktosters resort earlier tins year. 

The outcome of the inquiry 
ran counter to early speculation 
in British tabloid newspapers 
that the heir to the throne might 
face charges. 

The authorities said in their 


statement that the prince “can- 
not be faulted” for his role in 
the incident, whidz occurred 
when be was skiing in a six- 
member party on March 10. 
“Furthermore,” the investiga- 
tors said, “according to prevail- 
ing opinion, he could not have 
been prosecuted in Switzer- 
land.” 

Prosecutors said that tty sid- 
ing outside official marked 
runs, the group had assumed a 
collective risk that excluded any 
one member from personal re- 
sponsibility for the accident 

Major Hugh Lindsay, 34, a 
dose friend of the prince’s and 
a former aide to his mother, 
Queen Elizabeth, died on the 
spot. 

Patricia Palmer-T omkinson, 
another friend of the royal fam- 
ily’s, broke both legs and under- 
went surgery twice. 
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f New Phase’ 
Predicted in 
Israeli Ties 
With Japan 

By Joel Brinkley 

New York 7bner Server 

JERUSALEM — The Japanese 
foreign minister’s visit to Israel 
over the weekend was more re- 
markable for the fact that it oc- 
curred than for anything that re- 
sulted from it 

Although Japan and Isad have 
normal diplomatic relations. Ja- 
pan's dealings with Israd have tra- 
ditionally been cool, and Foreign 
Minister Sousuke Uno is the most 
senior Japanese official ever to visit 
Israel. 

Because Japan has been heavily 
dependent on Arab oil imports, it is 
one of the few major industrial na- 
tions that still heeds the Arab boy- 
cott of trade with Israel to a signifi- 
cant degree. Although Japan does 
sell goods to Israel the trade is 

limi ted. 

On Sunday, Mr. Uno met with 
the Prime Minister Yitzhak Sha- 
mir, Foreign Minister Shimon 
Peres and President Chaim Herzog, 
among other Israelis. 

He told Mr. Hetzog. “I am the 
first Japanese foreign minister to 
visit Israel and in that sense we will 
open a new phase in our relation- 
ship and in the history of Israel” 

At other times during the visit, 
Mr. Uno said Japan was interested 
in helping the Middle East peace 
process. As soon as be got off the 
plane an Sunday, he headed fra 
Yad Vashem, the Holocaust me- 
morial in Jerusalem. He said that 
because Japan feds partly respon- 
sible fra World War II it now feds 
a responsibility to work for peace 
in the Middle East. 

Japan’s official position is that 
Israel should withdraw to its pre- 
1967 boundaries, giving up all the 
West Bank and East Jerusalem. Ja- 
pan also supports a Palestinian 
state. 

Under heavy guard, Mr. Uno 
and his entourage also visited the 
Dheisbeh refugee district on the 
West Bank. He talked with Pales- 
tinians and said Japan would spend 
$250,000 to build a community 
center there and another $250,000 
for emergency relief. 

Later, Mr. Uno told Mr. Shamir 
that he was appalled by the living 
conditions at Dheisbeh, an aide to 
Mr. Shamir said. When Mr. Uno 
told Mr. Shamir that Japan intend- 
ed to spend $50 billion on foreign 
aid over the next five years, Mr. 
S hamir suggested Japan spend 
some of it on Palestinian refugee 
districts. 
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Wildfires Rage in Dry Western U.$. 

w ASHINGTON iLTn — WMta weed by Uhtaug fa#* 
more than 60.000 seres (XMO hectares ) id dry timber and hn*J 
Custer National Forest m Montana and South Dakota, and t® 
Nevada nuclear test site, officials said. 

On Mondav. 1.500 firefighters* hartlmgthc blaze wttppod W « 
through the more than 50LO00 acres cf Bosufexui pmc rathe (\ 
National Forest, had it 70-perceni contained and expected vj 
under control by Thursday, officials _ 

The other major Ware was burning on the huge Nevada test 
100 miles (160 blomctets) northwest of Lai Vegas. BuBdozencar^ " 
18 -fooi (5.5-meter) wide fire line an Sunday* halting 
started Thursday. Smaller fires were burning m Amooa and Caffa 
where a blaze Sunday threatened the town of Stent m TuttituateQi 
before being turned away. One person was injured 

Reagan Affirms Support lor 2 Aifcg 

WASHINGTON iReaterrt— Prcrident Ronald Reagan 
that he continued to believe that his framer White House tide*. 1** 
ant Colonel Oliver L North and Rear Admiral John M. Hamden*;, 
innocent of criminal activities in the Iran-comra affair. 

“1 believe in the innocence ofthe two men and 1 would tikeiQfeV 
established once and fra ail" Mr. Reagan said in response to a naoft 
question at the start of a meeting with Kenan Evttn, tile Taj 

pI Admarai Poindexter and Colonel North were indicted in Mwthri > 
with two middlemen in the affair, which involved the secret sale of] 
arms to Iran and the diversion of profits to the U.S.-backedNic*jg 

rebels. 

Rust Plea Appears in Moscow Press 

MOSCOW (Reuters) — An appeal fra the release of a West (w " 
amateur pilot, Mathias Rust, imprisoned since landing a tight plggS* 
Red Square a year ago. was published Monday in a Scrota 
magazin e. 

A letter from “Citizens’ Diplomacy.” a previously unknown uj * 
published in New Times, asked the Supreme Soviet to pardon kfc j 
“in the name of love, humanity, mercy and good relations bat 
countries and peoples.” 

Mr. Rust, 20. was sentenced to four years in a labor camp for his il 
flight through Soviet air space in May 1987. He has appealed 
clemency, but a West German Embassy spokesman said Mandtyt 
there had been no new word on his fate. 
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A Van Gogh Fetches £7.15 Million 

LONDON (AP) — A Van Gogh sdll-Ufc painting of boob sol 
for £7.15 million ($123 million) at auction Monday, and a Max 
work went fra a record price at the same sale. 

The Van Gogh painting, which fetched more than twice the£ 
million expected at Christie's auctioneers, was “Romans tanka 
(Les Livies Jaimes),” painted in 1887. 

Monet’s “La Maison Bleue" brought a price of £3.85 mfitioa— . 
record for a Monet —from a telephone bidder. The punting sal. 
house in near Amsterdam, where the artist fived fax 

June to September 1871 to escape the Franco-Prussian War. 


U.S. Outraged by Terrorist’s Releas 

WASHINGTON (AP) — The Sate Department expressed <nr 
Monday over Mexico’s release of a Puerto Rkan nationalist waft - 
the United Slates fra terrorist activities. 

William Morales, 37. was released from prison late last week t 
serving five years of an right-year term for the nrurda' of a Mai 
policeman. Mr. Morales was reportedly released after Foreiga Setzti 
Bernardo Amor Sepulveda rejected a' U.S. request fra Mr. Mod 
extradition on grounds that he was a “political fighter for the bAbc 
dence of Puerto. Rico" who had been *“* " 


United Press International 

VATICAN CITY —The Rever- 
end Hans Urs von Balthasar, a 
leading Roman Catholic theolo- 
gian, has died at his home in Basel 
Switzerland, at the age of 82, the 
Vatican announced. 

The Vatican said Father von 
Balthasar died suddenly, probably 
of a heart attack, on Sunday. 

Father von Balthasar, who be- 
came a priest in 1936, was one of 25 
prelates from 18 countries who 
were to receive from Pope John 
Paul II the red sQk hat and gold 
ring that denote a cardinal at a 



consistory Tuesday at the Vatican. 

It is rare for a cardinal to be 
chosen from outside the ranks of 
the bishops, and the honor was a 
mark of the pope's esteem for Fa- 
ther von Balthasar's work as a theo- 
logian. He wrote 74 books and 
more than 500 essays and articles. 

Edgar WB. Fairchild, 82, 
U.S. Publishing Executive 

NEW YORK (NYT) — Edgar 
WJL Fa irch ild, chief executive of 
his family’s publishing company 
until his retirement in 1970, died 
Saturday of complications from 
pneumonia. He was 82 and had 
been 31 for some time. 

Mr. FairchOd worked fra Fair- 


child Publications, the company 
founded by his father and unde, 
fra 47 years, beginning in the ad- 
vertising and circulation depart- 
ments and rising through the ranks 
to become chairman of the board 
and chief financial and operating 
officer in 1966. 

■ Other deaths: 

Dante Afimeati, 54, a journalist 
who covered the papacy for Italy’s 
state-run RAI television network 
for 10 years, Thursday in Rome. 

Andrew Meftzer, 40, musical ad- 
viser and resident conductor with 
the San Francisco Opera, Wednes- 
day in San Francisco. 
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WASHINGTON (Reuters) — 
Defense Minister Yitzhak Rabin of 
Israel asked for U.S. help in block- 
ing Chinese missile to Arab 
countries, US. officials said on* 
Monday. 

Mr. Rabin, who is meeting with 
President Ronald Reagan and con- 
gressional and Jewish leaders, dis- 
cussed the proliferation of missile 
technology in the Middle East with 
Defense Secretary Frank C Car- 
Inca 3d. 

China has been offering to sell its 
sophisticated M-9 ballistic missile 
to Syria and other Arab countries, 
US. and Israeli officials said. 

U.S. officials said that China’s 
demand fra cash has kept it from 
malting a safe. Washington put 
pressure on Beijing earlier this year 
to halt sales of its Silkworm anti- 
ship missiles to Iran and received 
assurances that they would cease. 
There have been unconfirmed re- 
ports recently that Iran has re- 
ceived new Silkworms. 

Mr. Rabin and Mr. Carincd 
planned to si gn an agreement to 
split the costs of a newlsradi-buflt. 
msafe 
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In Beirut, 
Arafat Unit 
Surrenders 

Reuters 

BEIRUT — Palestinian guerril- 
las loyal to Yasser Arafat surren- 
dered to a rival Syrian-backed fac- 
tion Monday after a three-month 
battle for control of a Beirut refu- 
gee camp. 

Witnesses said that the traces of 
the rebd. faction of d-Fateh led by 
Sayed Mosa, using rocket launch- 
ers and automatic weapons, had 
taken control of the dusty streets 
and bartered hovels Chatfla 
camp. 

A Sayed Musa official said about 
60 pro-Arafat fighters surrendered 
at dawn in the face of a final assault 
staged after heavy artillery bom- 
bardment of their positions. 

Only eight guerrillas loyal to Mr. 
Arafat, chairman of the Palestine 
liberation Organization, were said 
to be holding out in an isolated 
pocket cm the fringe of the camp. 

There was no word on casualties 
from the final round of fighting but 
90 people had been ltiDed up to 
Sunday night in the battles for 
Charila and the nearby Burj sl- 
Brajueh camp. 

Syria, which backed Sayed Musa 
in a 1983 revolt against Mr. Arafat, 
made no move to end die inter. 
Palestinian fightin g . 

Syria and Mr. Arafat, at odds 
since the 1983 revolt, settled their 
differences last April in a reconcili- 
ation that Coland Moammar Gad- 
hafi of Libya helped faring about 

A pro-Syrian Lebanese politi- 
cian said that Mr. Arafat, encour- 
aged by the reconciliation, had 
wanted to force the Sayed Mosa 
dissidents to join his mainstream 
movement. 

“Arafat controls the camps in 
the South, while Sayed Musa con- 
trols the North,” be said, “so Beirut 
was the decisive point and Syria 
was not willing to give it to Arafat 
for free." 

He' said a buffer force would be 

a^Brafneh, where Mr. Arafat ^ti§ 
has wide support. Independent Pal- 
estinian sources said tension was 
high at Bmj al-Brajneh. 

“But Syria will not deploy troops 

in the camps until Arafat asks it to, 
which wifi mean a recognition of 
Syria's role in Lebanon and its in- 
fluence over the Palestinians,” the 


The State Department said Mr. Morales was inq&catcd in a 1975 of 
bombing in New York in which four people were killed and 60 ap- 
He had bees sentenced to over 100 yean in prison in the United Staler 
weapons possession charges. He escaped from US. custody in 1979 

Palestinians Protest in Jerusalem 

JERUSALEM (UPI) — Palestinians hurled rods at window 
buildings and archaeological rites in Arab Eatt Jerusalem an Mondu 
demonstrations marking the 20th anniversary of l"»4i control ovp. 
entire city. 

Troops in the Israeli-occupied territories fired tear gas, rubber In 

and iivr. ammunition In hmak np lh* deroocatratiocs by Pulerthrims. 

threw rocks, set tires ablaze, erected barricades and Nocked roads 
Scattered rock-throwing incidents were reported in Jemsrina,' 
though hundreds of extra police officers were patrolling the citj.T 
were no major clashes between protesters and police. 

For the Record 

Laos held its first nationwide ejections Sunday since the Comma 
seized power 13 years ago, the Laotian news agency KPL said. Bi- 
voters cast ballots for 4,462 candidates running for 2.410 seats on (&• - 
level People's Councils. f - 

Vietnamese troops piled aboard buses Monday in central Cambodu 
their way home in their biggest troop withdrawal since the 1978 imM ■ 
Vietnamese and Cambodian sources said large noxnbets of the 5ft 
troops leaving Cambodia already have reached Vietnam in advanced •_ 
official date of Thursday. (E . 

TRAVEL UPDATE ~~ 

3 More Airlines to Fly to WestBerBf 

BONN (Rotters) — The United States, Britain and France oA 
postwar monopoly of three airlines flying to West Berlin on Mo* - 
They agreed that another three commercial camera could fly to Aw- = 
The decision would mean an expansion of air traffic between T 
Berlin and nine major West German cities to about 700 round-trip fE ' 
a week from the current 400, an increase of 75 percent, official soe : 
said. 

. _ A joint statement by the UJL, British and French embassies in 3 ^ 
did not name the three airlines that were awarded l anding rights^.-' 
sources said they were American Airlines, Trans World Airlines sk 
F rench carrier to be operated by Air France and Lufthansa. 

Spanish Customs Inspectors Strike 

MADRID (Reuters) — Spanish customs inspectors started a two " • 
strike over pay Monday, disrupting travelers and freight traffic at pi 
airports ana border crossings, a spokesman for their sai 

A spokesman for the Spanish airiiae Iberia the strike, oc < bW 

wth a stoppage by the amine’s maintenance workers, was cansing a 1 - 
flight delays at Madrid’s Barajas airport. 
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politician said. 

Early on Monday about 20 Liby- 
an Army officers entered Chatila to 
prevent any more killing in the 
camp. 

“We are here to stop the Pales- 
tinian bloodshed,” one of the offi- 
cers said. Witnesses said an officer 
was wounded in the arm by a snip- 
er. 

Syria, the main power broker in 
Lebanon with 25,000 troops, de- 
ployed troops in the southern sub- 
orbs of Beirut last month to end 
inter-Shiite battles. 
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■-V LONDON — The trans-Atlantic traf- 
6c in wretched refuse from tawnrn^ 
‘ -^tsboses has taken on an entirely new 
-meaning in Cheshire and . Cornwall, 
^^fagelocalieadentsarealannedahnpta 
.V l ‘'u, proposal to import nriffions of tons of 
•„ 1 -: ’ from tne United Stales for dis- 

0’S nasal in fm-from-raeiry Old England 
. r*>if “What a diabolical liberty,” darfamd 
"*? ^..ihe Warrington Guardian in Cheshire 
' J o. ."Zander a mock picture of the Statu of 
Liberty discarded onto the local trash 



Refuse dumps have become highly 
.‘aotected resotnces amid the pastoral 
t ."“dales of Cheshire and the ddtin mines of 

^'-.^'OanrwalL 

- - v.^'* “We all remember the saga of New 
1 ,.'Nfock rubbish bong towed axotmd pa- 
■-- r- 1 ' JiedcaSy looking for a home and ferang 
- ■; find one,** declared Christopher But- 
-er, a Conservative member of Padia- 

'4 


mwi< frean Cheshire, in raffing on Mt 
constituents to rally round the new War- 
rington ludfin us estimated 25-year 
IdetimewraiM shrink to Ira shooM odor- 
iferous bundles for Britain be takes in 
from the old atony at the proposed rate 
of 1.25 million tons a year. 

Because of cheap disposal costs, Brit- 
ain already has a thriving garbage import 
business from iwtiww wmp n g from the 
Netherlands to Australia, so ™di so 
dial the national government has begun 
studying the risks involved. The Ameri- 
can controversy touches the more basic 

problem: There scans to be at least as 
much pride on this side of the Atlantic as 
there is garbage on die otter. 

Entrepreneurs now actively pursuing - 
the proposal say the cash and environ- 
mental profits are right for British com- 
munities u pd the damping price a bar- 
gam few Americans. 

“We’re very serious about thw, we’ve 
done our economics inside iwj ant,” said 


Nick Baig, director of Power, Water and 
Waste, a private company. He said that 
tran^AdanticdispcMial woidd be as much 
as 45 percent cheaper for localities on the 
US. East Coast that now truck their 
gazbagje to Ohio. 

The hardest task will be making the 
cargo palatable to the British, he said. He 
said the company proposes, to overcome 
local opposition by offering reopum 
communities free waste disposal under. 

locally administered standards, a pay- 
meat of about SI a ton, and cnt-rale 
electricity. 

Whatever the result, the case has illus- 
trated the extensive dhnenskms of the 
garbage glut. The clamor also has provid- 
ed a new example of the principle of 
territoriality. “Keep Yoar Trash, Town 
Tells U.SA." was araxter succinct head- 
fine in The Warrington Guardian. 

Mr. Baig said the company had raised 
$10 mQUon in capitalization for contain- 
er ships and the latest disposal and recla- 


mation methods, which be said would be 
used in combination with high-tech in- 
cineration to produce electric power and 
a relatively trouble-free industrial a^! t 
for job-hungry Cornwall, 

“To say the people here are aghated is 
an understatement," said Jack P ar r y , as- 
sistant planmug 'officer for the Cornwall 
County Cornual, who noted the creation 
of such ad hoc opposition groups as 
SNAG, or Stop North Amencan Gar- 
bage. 

“It’s a matter of loud and total opposi- 
tion,” be said, noting, however, that land- 
fill disposal in Britain can cost as liule as 
S16 a ton, while in the states it can cost 
more than $100. “At first, the proposal 

seemed cranirKlra and strange, but we've 
since come to see the company is obvi- 
ously serious about this,*' he said. 

In Cheshire, a large new domestic 
landfill ate already has government ap- 
proval The Manchester Ship Canal Co., 


the county counriFs panno' in waste dis- 
posal, has lately proposed allowing in 
trans-Allan tk garbage at the rale of 1.5 
million tons a year, contending that die 
stuffs Origins are not important accord- 
ing «> landfill regulations. 

The cotmdl feds otherwise. It is 
alarmed enough to have asked the na- 
tional government to consider outlawing 
the proposal on the basis Of environmen- 
tal ana agricultural laws. 

The government has no cmdnsive an- 
swer yet, said Alan Robinson, the coun- 
dFs chief planner, who noted the warn- 
ings of Dr. Mariofh Manche, health 
adviser to the Warrington borough conn- 
ed, that American garbage might bring 
over “vermin, rats and insects we know 
nothing about,” 

“We've a bit of wry sm3e over this,” 
Mr. Robinson said, referring to tte no- 
tion that the American cousin might be 
compelled to pm aside pride and beg the 
realm for a strange sort of refuge. 
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'Soft’ Spending on U.S. Race 
May Exceed Official F unding 
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By Robert Pear 

? £’ New York Tima Service 
"■ T^ ASHlNCTTON — The Reagan 
mstration has adopted a new 
y under which federal prose- 
must obtain the president’s 
‘ ‘ 'oreagn leader 
federal grand 
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A \ j - , must obtain the pm 

* HU I* D* i.jval before a f oreagn 

U>K,v,x. , ‘ , ,5e indicted by a federi 

Department officials said 
V.'.Sy that they had prt^iosed the 
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several weeks ago because 
■ -^T ?f^snew that a grand jury in Flor- 
•. '■‘‘'tas investigating whether the 
^ ^ » minister of the Bahamas, 
.V.' en 0. Pindlmg, had been in- 
.. ‘ ~~d with drug wrnwkn ; dim - 
r'^rxemne to the United States. 
■“'« Justice Department bus not 

whether to fifa cri m i n al 


r .S. I Iiitra^r.l 1,1 TmBft«trSajS 

* . % .. iwi ginn for review. Offirials 


■ J Y'said that they (fid not know 
"" ~"xs the evidence against Mr. 
. _ jng was strong or weak. 
.'\™1he trial of Culos Lehder Ri- 
_ Cdombian hOHonaire con- 
Mlast month of smuggling urns 
' 'cainc into tte United States, 
-al witnesses suggested in their 
' - — oony that Mr. P indlmg had 
^ payments from sffiugjpcES in 

'■* 'n for letting them use ndanda 
"-e Bahamas — a charge f hat 
' 3 indHng vigorously denies. 

, } I minis tration officials said 

Palr*lnn;in- I’rnllM lnj^^P^cywasalsoaiinal 

(eventing a repetition rf the 
'mass/tietit'ihey Suffered in 
■ unsuccessful- effort to per- 
; General -'Manod Aritonio 
ga to surrender power in Pan- 
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LesBe F. Mamgat, deposed as Haitian president in at mKtary coup, 
and his wife arriving at Madrid miport Monday en route to Rome. 

Haitian Military Linked 
To Narcotics Smuggling 
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... - rU |;ribcretary <rf State George P. 

t l|,kr r XirillS 1 " 1 * ^ The agreement calls for 

#? p to present any such case to 


' ‘'-acral Noriega was indicted in 

- :.:iaiy Mi charges that he had 

"cd more than S4.6 million to 
-■-ut cocaine shipments flown 

- ^..-Giiombia through Panama to 

nited States. 

tident Ronald Reagan was 
formally asked to approve 
loriega indictments, a White 
v.'softeia] said lastmonto. Bat 
■ resident raised no objection 
he was told of tte incfict- 
•- 1 a few days before they were 
led, the official said. 

~- i administration later offered 
ip the indictments as an in- 
dent for General Noriega to 
as diicf of the Panamanian 
. 1 faces and leave tte country. 

I } | 'J new policy is embodied in 
onnal agreement between At- 
t i General Edmn Meese 3d 
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present any 
Ireadoit lor a decision on 
' er to bring criminal charges 
■t a foreign leader. 

■ .ven the fallout from theNor- 
ase, yoo can be sure things 
,e handled differently next 
’. a Justice Department offi- 
,id. “We will make sure die 
ent is consulted before we go 
' tL We will not just sit back 
same the staff of the Nation- 
ality Council will do that 



n Bu KeBner, who resigned 
•onth as the UJSl attmuy in 
, said that be had purroed 
vestigatkm of General Nor- 
' ithout any consideration of 
l policy or otter “factors ex- 
-^"ns to law enfcmxmenL” 


By Joseph B. Treaster 

New York Tima Service 

PORT-AU-PRINCE, Haiti — 
Before dawn one morning earlier 
. this .year,' villagers on tte south 
coast of Haiti watched men in dive 
drab nnifann* unload duffle bags 
from a small plane on a remote salt 
flat Some villagers said the bags 
contained cocaine. 

Several weeks later, a group of 
Haitian soldiers, several Colombi- 
ans and an American returned after 
midnight with cables and bat t e ri es 
in an unsuccessful effort to -recover 
the plane, white had become dis- 
abled. 

These incidents, white U5. offi- 
cials confirmed through a variety of 
sources, provided some otf the best 
evidence so far of involvement by 
Haiti's nufitaxy in tte brisk busi- 
ness of smuggling rnra in < * from 
Sooth America into the United 
States. 

In a news conference Saturday in 
Miami, Lesfie F. Mandat, the de- 
posed president, said it had been 
his efforts to curb drug trafficking 
and corruption that led to his over- 
throw by die army a week ago. 

His assertion came as a surprise 
to Haitians and foreign diplomats 
who bad been closely following Mr. 
Manigafs progress during his four 
months as president. 

They said there a ppeared to be 
no question that Haiti, - with its 
hundreds of miles of nnpatrolled 
coast and dozens of remote landing 
places, had joined other Caribbean 
inlands as a stepping stone to the 
United States for drug smugglers. 
They said they had repeatedly 
heard that members of the array 
were involved. 

But they said that until Mr. 
Manigat dashed with Lieutenant 
General Henri Namphy in a power 
straggle that broke into tte open 
two weeks ago, the president ap- 
peared to have been cautiously 
avoiding offending the military. 

The Haitians and diplomats said 


that Mr. Manigat had taken some 
modest steps to reduce the smug- 
gling of such imported goods as 
-food, household appliances -and 
automobiles, in white the army ap- 
pears to he hcavOy^ involved. Kit 
they were unaware of any major 
effort by fa™ against drag smug- 
gling. He bad quietly suggested re- 
placing tte police chid, aides said, 
but had backed off when General 
Namphy objected. 

Haitians and foreign diplomats 
said it seemed unhkdy that Gener- 
al Namphy would crack down on 
the smugging of drags and general 
contraband, which sometimes 
overlap. 

On tte other hand. General 
Namphy has never bero mentioned 
as bexog involved in narcotics traf- 
ficking. He has been at odds with 
the man who is perhaps the major 
figure in the Haitian drag trade, 
Colonel Jean-Claude Paul, who has 
been indicted by a federal grand 
jury in Miami in a conspiracy to 
smuggle cocaine. 

Eventually, General Namphy is 
expected to move against Coland 
Paid. Whether that would cripple 
drug smuggling or merely create an 
opportunity for other officers is un- 
clear. 

U.S. officials in Port-au-Prince 
and in Miami say that Colombian 
drug traffickers have increasingly 
turned to Haiti as pressure has 
bom. applied to sup smuggling 
through the Bahamas and the Do- 
minican Republic, which shares tte 
island of Hispaniola with Haiti. 

■ Manigat Pauses in Madrid 

Mr. Manigat started a month- 
tour of Europe an Monday 

a pledge to fight to restore 

democracy in his country, Reuters 
reported from Madrid. 

Mr. Manigat stopped in Madrid 
on his way to a meeting of Chris- 
tian Democratic parties in Roane. 
He will later visit other West Euro- 
pean capitals to rally opposition to 
General Namphy. 


By Charles R. Babcock 

Washington Post Service 

WASHINGTON — Although 
tte two major presidential candi- 
dates each will get $46 miffin g in 
public funds to run their cam- 
paigns, the amount spent on the 
presidential race this fall could 
double that, medalists say. 

Much of tte additional money 
will be in the form of unregulated 
and often unreported contributions 
from wealthy individuals, corpora- 
tions and labor unions. These 
sources are not permitted to con- 
tribute directly to the campaigns. 

After tbdr party conventions 
this summer, at white they are ex- 
pected to be nominated, the cam- 
paigns of Vice Resident George 
Bush and Governor Michael S. Du- 
kakis of Massachusetts each will 
gel checks for $46 nriHiou from the 
LLS. Treasury. 

But that is only the start Tens of 
millions of dollars more will be 
raised and spent to benefit each 
candida te and the total could sur- 
pass tte public funding, party offi- 
cials and outside experts agree. 

Robert A Farmer, tte chief 
fund-raiser for Mr. Dukakis, said 
he intends to raise an additional 
$50 million. Tte Republican Party 
aims to raise $18 nmHon that can 
be spent in 20 states it considers 
crucial and “substantially more” 
than that for other states. 

“Hard money” accounts are be- 
ing set up on the national and state 
party levels to receive funds raised 
according to federal limits, includ- 
ing tte $83 million each national 
party is allowed to spend on its 
presidential ticket 

Under federal law, an individual 
can give $1,000 to a presidential 
candidate for tte primary season, 
$20,000 to a national party and 
$5,000 to a state parry’s federal 
account 

The parties also are preparing 
accounts to receive so-called “soft 
money,” or funds that are not 
raised under the federal legal re- 
quirements. This includes individ- 
ual donations that exceed federal 
limits as well as corporate and 
union treasury donations. Soft 
money cannot be used by tte cam- 
paigns but can be used for grass- 
roots parry- building activities, such 
as producing generic advertise- 
ments, organizing voter registra- 
tion and getting out the vote. 

A conservative political action 
committee announced last week 
that it was starting a $10 million 
advertising drive for Mr. Bush. Tte 
Bush campaign, however, said it 
does not want the help of tte Na- 
tional Security PAG, which it said 
preys on the elderly in its direct- 
mail solicitation, and filed suit to 
stop tte ccKinnitlee’s efforts. 

Two Democratic consultants, 
Brian Lunde and George Burger, 
are trying to raise ax least a few 
mifli nn dollars for television com- 
mercials supporting Mr. Dukakis 
in a several swing states in the Mid- 
west. 

Also, unions and corporations 
can spend unlimi ted funds to 
“communicate" with their mem- 
bers or employees. Friends of tte 
parties can raise money for tax- 
exempt, “nonpartisan” voter regis- 
tration drives. 

Herbert Alexander, who has long 
studied campaign financing, esti- 
mated that the burst of fund raising 
from now until November may 
raise tte cost of tte 1988 presiden- 
tial election cycle, including prima- 


ries and conventions, to nearly 
S500 million. In 1984, an estimated 
$325 million was spent. 

“This means the expenditure 
limits are not very meaningful,” 
Mr. Alexander said, referring to the 
ceilings each candidate agrees to in 
return for public financing. 

■ Dukakis Leads in Poll 

A Gallup poQ released Monday 
showed Mr. Dukakis with a 13- 
poinl lead over Mr. Bush, 53 per- 
cent to 40 percent, with 7 percent 
undecided. The Associated Press 
reported. 

Tte survey, based on interviews 
May 13-22 with 3,021 adults, had a 
margin of error of 2 percentage 
points. The results concgxjnd with 
those of otter surveys that have put 
Mr. Dukakis's edge at 10 points or 
more. 

But the poll, conducted for 
Times Mirror Corp-, also indicated 
that Mr. Dukakis’s lead mwh- more 
from voters' negative feelings 
about Mr. Bush than from positive 
impressions of tte Democrat. 

Meanwhile, the Reverend Jesse 
L. Jackson, struck a conciliatory 
tone in a (devised interview on 
Monday concerning the Democrat- 
ic Parly platform completed over 
tte weekend at meetings in Denver. 

Mr. Jackson’s calls for raising 


si on is to find common ground in 
the committee structure.” 

“Where that cannot take place,” 
he continued, “well take it to the 
floor and sbnply let the people air it 
out in tte public.” 

He added, however. “Lets look 
at tte phis side. There is language 
in that platform about a pension 
fund, a reinvestment plan, that's a 
step in tte right direction. A com- 
mitment to fight drugs, a commit- 
ment to a new Soviet-U3. ap- 
proach to Third World 
development, a commitment to 
ending apartheid in southern Afri- 

r» 

ca. 

Democratic officials, meeting 
Saturday in W ashing ton, agreed to 
an overhaul of party rules; which 
Mr. Jackson hailed as a “victory for 
the people” and “a victory for de- 
mocracy." 

Undo* the agreement, tte num- 
ber of “super delegates” to the par- 
ty’s 1992 convention w21 be cut 
nearly in half, and the other dele- 
gates would be awarded to prea- 
dential candidates in proportion to 
public support. 

During the primary season, Mr. 
Jackson criticized delegate-selec- 
tion rales, complaining that his del- 
egate total did not reflect his pro- 
portion of the popular vote. 


Marriott luxury 
at Summer Sale 
prices. 

Both the Amsterdam Marriott and 
the Athens Ledra Marriott Hotels 
announce reduced summer rates from 
June 15th to August 51st 1988. 

At just 5124 per night for two, 
including breakfast, it’s luxury you 
can afford. 

Go on treat yourself. Phone your 
travel agent or Marriott on London 
01-439 0281, Germany 0130 4422 (toll 
free), France 19 05 90* 8353 (toll free) 
for reservations and details of other 
tempting offers from Marriott Hotels 
this summer 
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taxes on tte rich, freezing tte Pen- 
tagon budget, pledging no first use 
of nuclear weapons and s u pporting 

a P alestinian homeland all were re- 

jected by tte writers of the plat- 
form. 

Nonetheless, Mr. Jackson said 
Monday on an ABC television pro- 
gram: “In some measure, our mis- 


AUTHORS WANTED 
BY N.Y. PUBLISHER 

Leotfng subsidy book pubWw tasks mono- 
scnpB of d types, fiction, non-fiction, poetry, 
juvenile, tefiotarty and reioous works, etc. New 
authors welco m ed. Send for free booklet 1+3 
Vantaae Press. 516 W. 34ih Si.. New York, N.Y. 
10001 USA 
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Or write: International Herald Tribune, 
850 Third Avenue, New York, N.Y. 10022. 
Or Telex: 427175. Or Fax: 2 12-755 8785. 
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I SALVADOR — As Presi- 
Kfc NapoLefa Duarte uoder- 
catmmt fa what is dc- 

$ 4 - terminal ram** in tte 

his era in El Salva- 

w leaving most of die 

Itcoblems that were tearing 
entry apart when he was 
Joor years ago. 
liKs dosest advisers say that 
| Duarte, 62, returns, his 
, ted condition will make him 
..ehead with little real power. 

have a crisis on all levels, 
■ toeasing violence and per- 
'Ji confrontation,” said Coio- 

V nrido Ernesto Vaigas, head 
.. tary operations. “This, phis 
• wer vacuum caused fay the 

ufs Alness, makes this one 
test difficult periods I have 
. tte past seven years.” 

/' President Rodolfo Castillo 
Xaiount, deputizing for Mr. 

V , 'uid in an interview last 

V bai young military officers 
^ far right were trying to 

a coop. 


General Adolfo Bland dm, nrili- 
taiy chief of staff, sad earlier this 
month that some younger officers 
were « w ww ri ng with sectors of tte 
rightist N ationalis t Republican Al- 

7VEWS ANALYSIS 

fiance (ARENA) “w possibly plan 
a cocp that would break the demo- 
cratic process." . 

Mr. Duarte has dominated Sal- 
vadoran politics since 1980. He was 
a by player in a UR-backed coun- 
termsurgeocy experiment aimed at 
h mVBng a democratic alternative 
to a Marxist-led revolution. 

Mr. Duarte and his Christian 
Democrats were haded in the Unit- 
ed States as the only poetical mod- 
erates capable of enacting populist 
reforms to undercut the appeal of 
tte rebels, while reining in shadowy 
rightis t death squads and a military 
known for its brutality. 

Now. in tte last year of Mr. 
Duarte’s five-year term, his Chris- 
tian. Democrats are split and were 
in recent legislative elec- 
tions. Human rights abuses, after 
stewing a sharp drop, are rising. 


and the far right, with some of its 
leaders Bnlrwt to death-squad ac- 
tivities, is gaming ground. Tte war 
against the rebels, which has 
claimed an estimated 65,000 lives, 
continues. 

Instead of a smooth transition 
from Mr. Duarte’s administration 
to a strong, newly elected govern- 
ment in June 1989, tte country has 
a restive military and a weak care- 
taker cabinet with no one dearly in 
charge, according to officers, gov- 
ernment official^ and diplomats. 

Mr. Duarte, after heading advA- 
ian-miHtary junta from 1980 to 
1982, was popularly elected in 1984 
after promising to negotiate an end 
to the war and reverse the steep 
economic decline. 

But Mr. Duarte's failure to cany 
out his promises, along with nu- 
merous eHarg pfi of corruption amt 
incompetence in his government, 
and VS. pressure for unpopular 
economic measures, have resulted 
in declining popularity for thepres- 
ident 

The right could never forgive 
him for presiding over tte sweeping 


land, b«nk and commerce reforms 
that stripped tte landed rich of 
murh of their power. 

■Peasant and labor groups that 
initially supported him felt be- 
trayed when he failed to end the 

war, show independence from tte 
United States or prosecute hu m an 
rights abuses. 

In El Salvador’s highly polarized 
society, coalition building has 
proved impossible. Even tte presi- 
dent's leadership of his own party 
was left in doubt when his pleas for 
unity went unheeded and the party 
split. 

Although Mr. Duarte had en- 
joyed iw|nm|| l bipartisan support 
and popularity in the US. Con- 
gress, when he left El Salvador for 
ra prer treatment there was little 
evidence of public grief. 

“It is almost Eke be is already 
completely forgotten.” said a West 
European diplomat. “It is ready' 
very chilling.” 

Ovjlian relations with tte 
erful military, historically si 
are likely to worsen with 
Duarte gone. 
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Off to Central America 


As Secretary of State George Shultz em- 
barks Wednesday on a four-nation swing 
through Central America, he has two main 
options: He can work with regional allies to 
revive the now suspended talks between 
contras and Sandixtistas, or he can writeoff 
I the peace and return to the stubborn 
pursuit or military aid to the contras. 

If Mr. Shultz goes for the deal seemingly 
attainable, it will mean a break with a 
fiercely ideological policy and the begin- 
ning of a bipartisan approach lo Nicaragua. 
On other questions, the secretary has not 
seemed to be a hard-line crusader, and there 
is more *ft»n a suspicion that on Nic ar a g ua 
he has striven to protect his right flank 
while waiting for an opening to change 
course. He now probably has his last chance 
to claim vindication for President Reagan's 
war against the Sandinistas. 

Without the war, and the damagr to Nica- 
ragua’s economy, it is arguable that Mana- 
gua would not have signed the regkjnal peace 
plan proposed by President Oscar Arias San- 
chez of Costa Rica. But the comandanles did 
sign, agreed to a cease-fire and peace talks, 
and offered proposals for democratization. 

At least one contra leader, Alfredo Cesar, 
has told wdJ-wishing Americans that San- 
dinista proposals for freedom, of expres- 
sion, electoral laws and separation of party 


How Much for dean Air? 


About 100 American cities and metropoli- 
tan areas, iixdudmg Washington, faH short of 

the Clean Air Act's standards. If Congress 
does not pass another extension this sum- 
mer, federal compliance standards will begin 
to bite on Aug. 31 — first of all in Southern 
California. Since the chief sanction will be a 
prohibition on building new industrial plants 
that contribute to air pollution, the impact 
will not be immediate or dramatic. But over 
time the effects would be substantial That is 
why Congress is struggling to pass a clean- air 
biD in the next couple of months. 

It is not easy. As a practical matter, there is 
no possibility of bringing some areas — 
Southern California is the most conspicuous 
example — into compliance. (It could be 
accomplished, theoretically, by requiring Los 
Angeles drivers to switch to electrical cars 
fed by nudear power stations, but that 
doesn’t seem likdy soon.) How much do 
these 100 cities want to pay. and how greatly 
do they want to change the patterns of life 
and travel there to coolly with the act? How 
high a priority should Congress give to ozone 
and carbon monoxide in the atmosphere? 

Air quality in nearly all of the United 
States is far better than it was a decade ago. 
That is a great achievement, and the cost 
has not been trivial The Commerce De- 


partment annually tall ies expenditures, 
both public and private, on pollution abate- 
ment and control. Tbe figures for 1986, 

published tills month. <tha» rhat American, 
spent about $33 billion dial year for cleaner 
air. The largest angle item, more than a 
third of the total was the emissions control 
technology in new cars and trucks. 

Most of tbe costs of deamng up the atmo- 
sphere me being carried not by governments 
but by businesses and private individuals as 
they drive; operate factories and generate 
and use electric power. Hie progress so far is , 
wefl justified, and needs to be maintained 
But tbe costs are already high enough to 
affect tbe way tbe national economy works. 

The Clean Air Act has been one of Con- 
gress’s great successes. The success makes it 
all the harder to decide where to take the 
legislation next. Caught between tbe busi- 
ness and environmental lobbies, with time 
running out quickly in an election year, Con- 
gress is moving slowly. Perhaps that is just as 
well, given thw legislation’s implications for 
the way America lives and spends its money. 
We have about reached the point where the 
best course on dean air for the 1 00th Con- 
gress is to maintain die nnwnf standards 
and kick the issue over to (he 101st 

— THE WASHINGTON POST. 


Other Comment 


Toward the Breaking Point 

Vie tnam is not easy to understand. Much 
of what goes on in the country is so shroud- 
ed in secrecy that one can be forgiven for 
failing to notice an important political 
struggle that took place behind the scenes 
recently, one which resulted in tbe appoint- 
ment of Do Mud as the new prime minister 
instead of Vo Van Kiel Vietnam cannot 
even feed itself. The economy is in shambles 
and inflation is estimated at more than 
1,000 percent. In spite of these problems, 
the Communist Party has picked Mr. Mud 
as premier, a man more likely to obstruct 
Party Secretary Nguyen Van Linh than to 
assist him in Ms reforms. 

Tbe choice of Mr. Mod indicates that 
those who oppose Mr. Linh’s reforms still 
have some political clout. As long as they 
hold on to (heir positions of influence, Mr. 
l inh’ s reforms will not make much headway. 
He and Ms supporters want limited reforms 
not because they want to effect any ideologi- 
cal change but because they realize that 
without reforms there is no hope of recovery. 
But there are still others in tire party and tire 
bureaucracy who have yet to be convinced 
that reform is the way ouL They believe that 
what is needed is more propaganda, disci- 
pline and control even though these meth- 
ods have been tried and found wanting. 

In the end, there can only be one of two 
outcomes. Either Mr. Linh overcomes the 
resistance to Ms reforms, or the accumulat- 
ed problems of the country win one day 
break the backbone of Vietnam. 

— The Straits Times (Singapore). 

Better Times lor Dukakis 

The hawks are beginning to ruffle their 
feathers on both sides of the Atlantic They 
see a Dukakis presidency beginning to take 
shape, and they do not like it That distress 
is compounded by the sudden perception 
that Ronald Reagan, as his parting gift, has 
shot tbe Republican Party in the foot His 
party runs strongest when the threat of the 
Soviet Union is most bleakly perceived. But 
now. while Mikhail Gorbacbev and his poli- 
cies last, that threat has faded. Poor G«>rge 
Bush has to stand as the man who will 
continue to do business with the Kremlin. 
But so wfll Mr. Dukakis; and, the voters 


overseas act, to stop propping up conve- 
nient dictatorships within a sphere of influ- 
i ence. to take action against South Africa, to 
put real concern for human rights at the 
; heart of policy formation. Who does that 
remind the hawks of? Jimmy Carter, of 
coarse. Two things unhinged tbe Carter 
approach. One was Iran and the ordeal of 
the hostages. The other was the invasion of 
Afghanistan. The Dukakis presidency will 
begin in far more favorable timet 

— The Guardian (London). 

A Plan for New Caledonia 

France's new government is to be com- 
mended for achieving a quick agreement on 
New Caledonia. Speed was essential to 
avoid a further decline into violence of the 
kind that the former Quite admin k t rprinn 
provoked by favoring the claims of one 
community over those of the other. It is in 
everyone’s interests for New Caledonia to 
proceed cautiously and deliberately toward 
a new identity. A complete and sudden 
break with France would be as self-defeat- 
ing as a declaration that the territory most 
remain under permanent French coatroL 
Under the new plan, Paris resumes direct 
central for a year as a decade of transition 
begins. A referendum in 1998 is to decide 
whether self-determination should proceed. 

The Kanaks should welcome this initia- 
tive for two reasons. One is that, on current 
demographic trends, they should have re-, 
gained tbeir majority by the turn of tbe 
century. The other reason is that the French 
authorities have promised to develop tbe 
territory’s infrastructure between now and 
then, which would be crucial help to a New 
Caledonia considering independence. For 
tbe European settlers, tbe 10-year period 
should give tbein plenty of opportunity to 
adjust to a land which must learn to accom- 
modate two distinct communities. A re- 
gional emphasis in the Rocard plan is de- 
signed to overcome part of this problem. It 
should be given a chance to work. 

— The Age ( Melbourne j. 

Going Easy on Waldheim 

It is all so sad. John Paul said it well when 
be called Nazism a “lunatic ideology.” He is 
tbe same pope who Moke precedent by visit- 


may easily conclude, business is business — ing a synagogue in Rome. Perhaps be mutes 
not a hot issue while drugs and corruption Ms words out of respect for the Austrian 
and matters domestic hog the -headlines. presidency, if not for Kurt Waldheim faim- 

Two broad areas of [the Dukakis] ap- sdC But tbe hurt created serves only to 


Retired or Demoted but Still There to Block 


and state were acceptable. But instead of 
moving to dose tbe gap, contra negotiators 
came up with provocative new demands for 
instant demobilization and the immediate 
release of all political prisoners. The talks 
broke down, and Mr. Shultz sent WasMng- 
ton’s chief arms negotiator. Max Kampd- 
man. to see what could be done. 

President Reagan may wefl now be weigh- 
ing the benefits of co mp ro mis e versus re- 
newed partisan attacks on die Democrats in 
a likdy losing battle for contra aid. Vice 
President George Bush has been foursquare 
behind military aid to (he contras, but per- 
haps he would be privately happy to see the 
administration pursue the negotiating track. 

If there is to be a co mp ro mi se in Central 
America. Mr. Shultz has an iiwmediate and 
critical role to play. He needs to work with 
Central Americans to convince the Sandmis- 
tas that specific targets and timetables have 
to be buflt into any agreement He also needs 
the political backing at home to say that 
failure to meet goals in six months or there- 
abouts would mean continued embargoes 
and sanctions. This is a thought far Michael 
Dukakis and the Democrats to keep in nrind 
as wdL But the burden is now on Mr. Shultz 
not to r e t urn from Central America stiQ 
committed to a dead-end policy. 

— THE NEW YORK TIMES. 


proach are already dear, One is a hostility underscore how unnecessary is any meeting 


to the more grandiose extrapolations of the 
nuclear arms race: Star wars would go. Tbe 
other is a passion to dean up America’s 


between the spiritual leader of the world's 
Catholics and so tainted a figure. 

— The Baltimore Sun. 
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W ASHINGTON — At this week’s Com- 
munist Party conference, Mikhail Gor- 
bachev faces a problem that would worry any 
politician: a growing pool of deposed office- 
holders who stiQ bold seats in the party’s 
governing body. The question is whether Mr. 
Gorbachev can now move to get rid of these 
“dead souls" on the Central Committee. 

On the surface, there can seem to be little 
reason to bold a party conference just now, 
che gathering of the 5,000 delegates in Mos- 
cow this week — the first of its kind in 47 
years — dm make few decisions that are not 
already within the authority of the 300-mem- 
ber Central Committee. For example, the 
Central Committee has tbe power at any time 
to chang e members of tbe Politburo, tbe Sec- 
retariat and the government. It can malm any 
economic or governmental reform. 

What it cannot do is add new members to 
its ranks. That power in recent years has been 
reserved for party co ng resses, held every five 
years. It is unclear what this week's confer- 
ence will do, but Soviet analysts have been 
arguing for more than a year that its principal 
purpose must be to consolidate Mr. Gorba- 
chev’s sway in the Central Committee. 

Except for 24 token workers and peasants, 
the committee is composed of the country’s top 
officials. Many of them, singly or ooUectivety, 
have been the target of Mr. Gorbachev’s re- 
forms. Even after they are retired or demoted 
from their party- or government positions, they 
typically remain on the Central Committee 
until tbe next congress. (Occasionally, an espe- 
cially corrupt one is removed in disgrace.) 

The Armenian and Azerbaijan party secre- 
taries who were fired after the disturbances in 
Transcaucasia, as well as die two top generals 
who were dismissed when a small plane land- 
ed in Red Square, are stiQ voting members of 
the Central Committee: Each would have a 
vote if a showdown occurred between Mr. 
Gorbacbev and h is enemies. 

At least SI voting members have been re- 
tired or demoted to jobs that normally would 
not warrant Central Committee membership 
— 17 percent of the totaL This group un- 
doubtedly includes some Gorbachev support- 
ers, but for the most part its members, with an 
average age of 69, are unlikely to bp reform- 
min ded, and many have personal grievances 
against the general secretary. 

This does not mean that Mr. Gorbachev 
does not now have control of tbe Qanfral 
Committee If be did not have a majority, be 
would be unlikely to rid: convening a party 
conference. If be had not had a negority in 
1984 and 1985. he would never have been 
elected general secretary in tbe Erst place. And 
he substantially strengthened Ms position on 
the committee m 1986 by replacing 40 percent 
of its membeiship at the 27th party congress. 

The real problem for Mr Gorbachev does 
not come in 1988 but in 1990, the year before 
the next regularly scheduled congress. If per- 
sonnel change continues at its current pace; the 
percentage of l a|W durk* wfll danger- 

ously large; if personnel change is stopped, 
perestroika is Wtdy to slowdown. 

There are a number of ways to sohe this 
problem. As has happened in China, tbe lame 
ducks could be persisted to resign "voluntari- 
ly.*’ Hie Central Coaunitlee could start remov- 
ing members in cases of retirement as weC as 
gross corruption. Retirees could be submerged 
m a flood of promoted candidate members. Or. 
the Central Committee's powers could be 
curbed by constitutional reforms recently pro- 
posed in tbe Soviet press. 

What Gorbachev supporters first thought 
was that the conference would remove (he lame 
docks and elect replacements. For example, 
five of the 15 union republics (Armenia, Azer- 


By Jerry Hough 


*$ric supporters of reforms that-dcce n tr a lizc 


hatjan, Estonia, Lithuania and Uzbekistan) 

and 25 of the 76 regions whose first secretaries 

were elected voting members in 1986 do not 
now have a representative on tbe Genoa! Com- 
mittee because of recent personnel changes. 

The Central Committee theses on the party 
conference published on May 27 contain rate 
crucial i»m suggesting that Mr. Gorbachev 
won: “In order to secure a constant stream of 
fresh forces into the Central C om mittee, the 
possibility of a partial renewal of manberriiip 
m the period between congresses is foreseen. 

It is is whether rules adopted at this 
c o nfe rence would go into effect immediately. 
On May 20, a Soviet commentator. Fyodor 
Burlatsky, told the French newspaper Le Fi- 
garo that about 50 deceased and retired mem- 
bos would be replaced. Valentin FaEn, chair- 
man of the news agency Novosti, has told The 
Washington Post that the conference would 
make no pentoond changes; other Soviet offi- 
cials have expressed the same ophuon. 

Georgi Kryuchkov, deputy bead of the orga- 
nizational party work department at the Cen- 
tral Committee, was Less categorical. He told 
tbe British Communist newspaper the Morn- 
ing Star, in an interview published on June 10, 
that no “revolutionary renewal" was expected, 
but be that this was a matter that only 
the conference itself could decide. He also said 
that 70 Central Cbmnmtee members had not 
been elected delegates to the conference: 

It seems probable flat at least some of the 
lame dnr fr* wfll “voluntarily” retire in the 
course of the conference and that candidate 
TTv-mhfrs will be elected to replace them. It is 
also possible that tbe newly named first secre- 
taries of, say, Armenia mid Azerbaijan wSI 
p foid in the name of “democratization” that 
they — and not their discredited predecessors 
— should represent their constituencies on the 
party’s supreme policy-making body. 

The crucial question is Mr. Gorbachev’s 
relationship with the regional party first sec- 
retaries, who basically scan to 'control the 
delegations to the con f erence. 

Tbe delegates have been “elected” by party 
committees of the regions, the' small repub- 
lics, Moscow city, Kiev city and groups of 


Soviet troops abroad. “Work collectives” The lower party 

make the nominations that are then win- beep the political maAme of tfafc gmwTil w rm. 

sowed down by party committees at a local • taiy. Sfajcehe became Yuri'" ~~ 

leyeL In rite past. Dominations were as enga- ~ age matt after the drotfr of 


n«wd and “unanimous” as elections, but tins 
year the process was much livelier and m -' 
some areas contentions. Three thousand per- „* 
sons were discussed in the nominatxa of" 
candidates for the 319 ddffflteS to be sent by 
the Moscow city party organization. . .. 

In the firyti analysis, tbe regional partycem- 
mitiees seem to have ^dectar* virtualfy all the - 
dAgahy they originally intended to pick. 
Moscow inteflectnals, many of whose candi- 
dates were rqected by the Moscow rity con; • 
mittee, raised the alarm, citing the rejections as--* - 
a defeat of reform and Mr. Gorbachev. 4 

This interpretation h« to be treated with 
tbe greatest of care. While the lower party 
officials are very suspicious of political pbt- ■ 
rafism (as, I think, : is Mr. Gorbachev), drey 
detest the Moscow ministries and are ent hua- 


1983, McXiocbadrev has beatfabfetoefcan^ 
83 percent of the first seaetarie& of party 
' c nra ri fteea that send delegates *>party con- 
gressesand Conferences. If they a&Msmen, he 
isnot Efaty to object to tbeir delegates. 

happens, tins coafapKgBCTu- 

t how fartmdhcrwfer Mr. 
yort»cbeT wiH be taking Ms drive foe reform 
.ayterre^ewjrean. Beta critical factor will 
be wtwher jte can find awxyto solve the 
probteqt q&frelaihe docks. Jf hedoesn’t, he 


The writer is a professor of political science 
a t Hak e Lhdrersity and saiior fiUpw at the 

Brookings restitution-. He. contributed this 
comment to The Washington Past. 
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Moscow Is Making Progress on 

ifUNlCH — For tbe first By Abraham Brumberit ; 

I rim ■ human n i n lite eva n/\f " • * - 


M UNICH — For the first 

lime human ri ghts are not 

merely a Western concern but a 
anlyeci of intense Soviet interest as 
wdL Tbe issue has diched a spate 
of spirited articles in the Soviet 
press, and it figures prominently 
on tbe agenda of the party confer- 
ence now meeting in Moscow. TMs 
may be the time; then, to examine 
tire changes that have taken place 
under Mikhail G orb ac hev, and 
what — if anything — outsiders 
can do to advance the cause of 
human rights in tbe Soviet Union. 

Of nearly 600 political prisoners 
in 1985, more than half have been 
released, and more are being freed 
every month. Tbe number of pris- 
oners sentenced for practicing 
their religious beliefs has dropped 
Grom 400 to 200. The government 
still does not recognize emigration 
as an inalienable right, but the 
number of Jewish emigrants has 
risen sharply and others, too, are 
finding it eaaer to leave. 

Of even greater importance is 


the change in the Sonet concep- 
tion of Human rights, and the on- 
going effort to overhaul tbe entire 
corpus of Soviet laws. iiKlndiiig 
those used to s uppre ss political 
dissent »nd religious observance, 
l-g gal scholars have urged the 
adoption of two ideas revolution- 
ary for the Soviet Union: die 
“presumption of innocence” and 
tbe prin ci p le that whatever is not 
proscribed by law is permissible. 
Both ideas are to be taken up at 
tbe party conference. 

Soviet spokesmen no longer 


a Recktstadt — that i $,; a system 
fimflygrotmdedin'tharifletH law. 
No bets are safe M3 those “guar- 
antees" are enacted and imple- 
mented. But the genera! direction 

rf tlm diangpt in wuw i nipiig 

The United States would be wdl 
advised to reoognsB that Mr. Gor- 
bachev and Ms allies are the major 
agents of change, in the~Soviet 
Union, and that any policy pur- 
sued by the United St a les m ust be 
based on coasderatkmr of effeo- 
tiveness no kss flan of moral con- 
sistency. The Soviet objection to 


harp on the “supremacy” of “90- using a summit as a public court- 
rial and economic" rights (full em- room is a case in point. Would the 


pkxyment and free health care). 
Instead, as Fyodor Buriatsky, the 
bead of an official Soviet commis- 
sion on human rights, recently de- 
clared, the focus is now on^ “expan- 
sion of rivfl and political rights and 
on their guarantees.” 

AH this — and more — has not 
turned tbe Soviet Union into 


room is a case in point. Would the 
USl gover nm ent (and die USL 
public) sit stiD if, say, Mr.Gorba- 
diev, during a virit to Warim%ioo, 
were to dwdl on the sordid instooy 
of the FBI’s harassment of sus- 
pected “sobvarives,” or if be lam- 
basted the president for Ms role in 
die Iran-contra affair? 

This is not to say that Wasbing- 


tenhasnorofetopl^rmmomtor- 
ingmd holding tbe Soviet perfor- 
mance in human affairs to public 
account Butitwould be far more 
ap pro pri ate to dp it indirectly, 
through the international mechar 
msms act for that pnrpose, such 
as die periodic fieuinKi confer- 
ences, and leare the major part to 
be playedby groups Kke Amnesty 
Internati onal H dwiin Winch. 

They have earned' die respect 
not only of people Gke Mr. Bur- 

latsky but also of Anchei Sakharov 
imrf ihftjemih rffltor d tt nipM nc 

of Hitmnn iqbta in the Soviet 
Union and elsewhere. And the 
pressure tbeynrat is most Hedy to 
ca c o magc die salutary processes 
that are now malting their way 
through the Soviet Union.. 

The writer is editor of “ Russia 
Under Khrushchev" and “In Quest 
of Justice: - Protest and Dissent in . 
die Soviet Union Today. ” He con- 
tributed this comment to the Inter- 
nationtd Heridd Tribune. 


The Mandate Is for Problem Solving in Lieu of Grand Designs 

P ARIS— “We French are becom- Rv Jim Hoaeland Emits placed on Ms powers. But now rule. Mr. Mitterrand is also an excep- 

ing just like you Americans in & that it has happened, be is prepared tion, but in a Afferent and more intfir- 


P AR1S — “We French are becom- 
ing just Hke you Americans in 
pohtics,” a Parisian acquaintance 
says, pride and exasperation min- 
gling m Ms voice. He is describing the 
pimbled results of four Sundays of 
voting for president and parliament 
here, from April 24 to June 12. as tbe 
turning of a quari-manarchical sys- 
tem into one of checks and balances. 

France has long taken pride in the 
unique flavor of its politics and poli- 
tirians and die sdf-ahsorotion they 
command. Since de Gaulle, writing 
about French politics has usually 
summoned the same curse that hov- 
ers over a few other subjects, Qkc 
conventional arms control and Bela 
Bartok’s music: Once you get deep 
enough into those woods to under- 
stand the topic fully, yon will never 
be able to come back ont and explain 
it to anyone else coherently. 

But the overwhelming margin of 
victory that President Franqois Mit- 


By Jim Hoagland 

(errand gamed in Ms May 8 re-elec- formed around Mr. Bane would play 
tion and tbe refusal of voters in June the role of tbe system’s balance wheel 


don and tbe refusal of voters in June 
to give Ms Socialists (or any other 
party) an absolute majority in the Na- 


the role of the system's balance wheel 
between fight and left as tbe liberal 
Free Democratic Party does in Bonn. 


suggest that France is Mr. Bane could aspire to chart policy 
with a broader poEti- in European and economic affairs, 


cal trend in industrial democracies. 

“We have learned to vote over- 
wfaetoingjy for a leader, and then deny 
Mm the support be needs to cany out 
hu poficies, as >ou Americans (Ed wife 
Reagan," my friend asserts. “We have 
arrived at our own informal system of 
checks and balances on power, divid- 
ing power as Americans do rather than 
concentrating it as we did.” 

This frwnd, a Hna w wcc m gn, hap- 
pens to be dose to Raymond Bane, 
the centrist leader wbo now bolds the 
key to whether Mr. Mitterrand can 
eventually form a strong coalition gov- 
ernment on tbe West Goman model 
The new parliamentary group being 


much as tat PDFs Hans-Dietrich 
Genscbor does on foreign policy. 

If be can come to agreement with 
Mr. Bane an a plan for constitutional 
reform, this is toe direction Mr. Mit- 
terrand would Eire to move in. Items 
that the president would Eke to see 
changed mid enshrined in the constitu- 
tion indude broader presitkntial pow- 
ers to can referenda cm political and 
social issues, a new proportional rat- 
ing system for the National Assembly, 
protection for national television and 
radio networks and a red uction of the 
presidential term to five years. 

Mr. Mitterrand obviously would 
have pre f erred to avoid having such 


Emits placed on Ms powers. But now 
that it has happened, be is prepared 
to make the best of it At 71, he is in 
tone with his times, which have rap- 
idly become an era of playing it safe. 
With the Russians and inflation at 
bay, the West is witnessing a transi- 
tion from governments of grand de- 
signs and larger than life political 
figures to day-to-day management by 
unexciting problem solvers: 

Americans contemplating the de- 
parture of Ronald Reagan an d the 
arrival of George Bush or Micfaad 
Dukakis at 1600 Fcnnsytvama Avenue 
already recognize die American di- 
mension of this global phenomenon. 

foWcstGcnnaay.QiarjcdlarHei- 
mnt Kohl spends his trine squabbling 
with Ms ri^it wing over tax breaks for 


The Twelve Plus Austria and Norway? 
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B RUSSELS — Soon, the 12 coun- 
tries that make up the European 
Community may number 13 or even 
14. But might not an even larger Com- 
munity lose its political unity and 
sense of purpose? The EC is already 
twice the size of the original sx-nation 

u’b^raedfice^^dsiveness in the 
process: None of tbe latecomexs has 
displayed quite the same zeal for Eu- 
ropean integration as the founding six. 

For the present all eyes are on the 
drive to scrap trade banters and create 
a genuinely mm m nn maAn by 1992. 
But before very long the issue of 
whether to enlarge the Community yet 
again will be back ou the agenda. 

The candidates are Austria and 
Norway, although neither country has 
so far openly declared itself. The one 
country that has lodged a membership 
app l i c ati on is Turkey, and (bai is an- 
other stray altogether. The process of 
“evaluating” tbe Turkish oid could 
easily take 10 years or more, whereas 
the ecomxnic care fwwefcraning Aus- 
tria and Norway is evident. 

Austria has let it be known, in com- 
meats to a West German newspaper 
by Economics Minister Robert Graf, 
that ft will be making formal applica- 
tion for EC membership in the second 
half of 1989. The government has yet 
v to make an official dedsion, although 
v tbe public mood seems powerfully m 
farar. “Austrians today are fascinated 
by the pfafloomeDoa of European inte- 
gration,” says Wolfgang Waite, Aus- 
tria’s ambassador to the EC 
The Norwegian go v e rnm ent, mean- 
whfle, has been car e fu lly 
Noway almost joined the EC 15 years 
ago, then suddenly developed cold 
feet. Bui now it is widdy understood 


By Giles Merritt rop« is also a calculation that EC 
J analysts are beginning to maire 

In a. significant move this month, 
that once its general election in tbe fall the EC mid Comecon have at last 
ctf next year is out of the way, Norway, recognized each other, and they seem 
too, will ask to join the Community, to be on the threshold of a new era of 

Asscuning dial tbe Austrians and economic and industrial cooperation. 


Norwegians would join at the same 
time, their accessi o n would be the 
fourth enlargement of the Communi- 
ty. In 1973, Britain, Ir eland and Den- 
mark came in, followed by Greece in 
1981 and Spain and Portugal m 1986. 

Tbe implications of the next en- 
largement would be far reaching. To 
begin with, there is the matter of the 
“permanent neutrality" that Austria 
swore to when its modern-day state- 


Tbe fact that Austria is culturally clos- 
er to Crechodovakia, Hungary and 
the Balkan states than to the EC coun- 
tries coold be of great value. 

A fourth enlargement would have 
other implication s. Au stria and Nor- 
way would leave EFTA, the Europe- 
an Free Trade Association, as a rump 
inhabited by Sweden, Finland, Swit- 
zerland and Iceland. As these coun- 


and lecturing others about the fare <jt 
tbe bee world’s economy and de- 
fense, as did Ms predecessor, Helmut 
Schmidt. In Italy, Prime Minister 
CSriaco De Mita struggles to come 
out of the shadow of Bettmo CraxL 
Mr. De Mita’s Japanese counterpart, 
NoboruTakeshita, makes progress in 
that same task vxs-d-vis Ms predeces- 
sor, “Yasu” Nakasonc. 

Each of those three leaders had the 
reputation of bang rather colorless 
managers of party machines before 
following in the footstqps.af tbeir 
more fllnstiious internationally 
ambitious predecessors. They are 
tending tbe home fires more assidu- 
ously, concentrating an institutio nal 
reform and fretting about incremen- 
tal changes in social welfare budgets. 

Britain and Margaret Thatcher are 
as always the exception that proves the 


rule. Mr. Mitterrand is also an excep- 
tion, but in a different and more inter- 
esting sense. He has persuaded the 
French tokt Mm manage the transi- 
tion from the grand design ideology 
that Mittenand l espoused to the nitty 
gritty management that Mitterrand Q 
acknowledges is seeded. But the 
French are taking no chances, as the 
vote to give the Socialists 276 seats, 
13 short of a dearnugority, showed. 

Mr. Mitterrand and Mr. Bane are 
being drawn together by a common 
sense of how limited France’s reran 
for maneuver is today. West Germa- 
ny’s expanding economic domination 
of the European Co mnaini ty and par- 
ticularly of countries that have tnetr i 
currencies tied to the mark, as France 
does, is the most important economic 
fact of Hfe in Europe today. The 
French would probably gladly accept 
10 percent inflation in return for better 
growth and a sbaip reduction in unem- 
ployment, but tbe need to keep mone- 
tary and economic policy aligned with 
West Gennany’s iules Out out. 

History shapes leaders at least as 
much as Madas shape history. It is not 
rfiar we hare entered an era of limited 
men coming to power; we have en- 
ured an an that Mings forth those 
■best suited to manage limited conflicts 
arid to Emit the risk-taking in paEtics 
ami ideas. The discr editing of totali- 
tarian socialism and revtflntion as po- 
litical ideals during the past decade 
has helped produces greater degree of 
consensus in the Western worid than 
at any time since World War II. The 
essential if ungjamorous task now is to 
maintain that consensus. 

The Washington Past 


Zetland 
tries are 


Iceland. As these coun- 
ady overhauling their do- 


hood came into being in 1955. There mestic rules on trade and finance to 
are doubts, particularly in tbe Soviet conform with those of theECs 1992 
bloc, that EC membership would be master plan, the likelihood is that 
consonant with that namaKrv. each wfll build a stronger bilater al 


bloc, that EC membership would be 
consonant with that neutrality. 

Critics point to the EC’s possible 
future development as a “defense-in- 
dustrial community,” and say that hi 
seenrity terms Austria would be part 
of the Western Mod They scorn the 
argument that Ireland has shown that 
being neutral is not incompatible with 
EC membership, saying that Irish neu- 
trality stems from anti-Britishness. 

Ute truth of the neutrality question 
is probably that il wfll be seen as an 
inetevaoce both in the Kremlin and in 
most of the capitals of Europe. In 
nriElaiy twmg | Uttie if anything would 


each wiU build a stronger bilateral 
rdaioasto «bh the EC and thu Edwari tyuijns' 

EFTA win wither and eveaouUly it Bill, agreed Uul EngUmi conldnS 
nonhan mdustnalued EC safely watch a Me KfSt £ 
coontnes wfll have no malms about amference as 
wdcommg Austaa and INoray. F* teof -FreoctSoo - SEh 


them it makes the new European sin- 
gle market larger and stronger than 
ever. Tbe poorer southern countries 
of the EC, notably Greece, ore less 


IPO, 75 AND 50 YEARS AGO 
1888: Tnnnel Rejected ^ proposes to make a flight 

r ravmnxi -n. ti , fum Atlantic City, NJ„ across the 

ocean to Wand. He said: “The now- 
by307 to dty of myentoprise lies in the use of 

StetB&’SSriSS 

Bffl, agreed that England could not ing up the remainder froma boat 
safety watch a bole thirty feet in dr- stationed on the high seas." 
^inherence as against tbe posabiE- 

SSMStFbSEt 19 38 ; Ships Bombed 

stale as the Panama and Nicaraugua LONDON — Two more British mer- 
Canals, there was great interest extit- chant daps were bombed in Spanish 
ed by the fact that Mr, Gladstonehad ports today }Jnne27j. bri ng in g do»r 

hir nlJ lk- Lni. ...I. . ■ .L. « 


most of die capitals of Europe. In ing them as tbe poor relations, 
mililaiy terms, Ihric if anything would Other doubts concern the nnwidd- 

cfaange, and in economic teems there mess of « 14-ootmtiy EC m winch 
could be substantial advantages. The many decisions still have to be agteed 
attitnde in Mikhail Gorbachev's Ru$- an unanimously. But Austria and 
*ia is more fikdy to be that Austrian Norway would bring Scandinavian 
membership in the EC could provide a and Central European dimensions to 
new economic and cultural bridge be- the Community — which would then 
tween Eastern and Western Europe: stretch from the Atlantic to the Dan- 

The idea of Austria as an import nbe and from the Artie to the Aegean, 
taut new link b etwee n the two Eu- International Herald Tribune. 


tv would shiftnorthward azam. leav andwould now support it. cninient wiD be forced by the nfingj 

Zv fh«r» th* ^ ^ a speech, in Whk£ he tide of pahfic opinion in this ccufffr?] 


argued that there was a manufac- 
tured panic against the scheme, but 
mat in honor we had already aareed 
with France to perfect it. 


tide of public opinion in this. country 
to take strong action to hah Genera 
Franco's repeated attacks on Britisl 
shipping. Bombing assaults on Brit 
1 franco's forces nowiott 
. 57. Public opinion in En dmd Scot 

land and ^StthbecoS^w 


KS 5 SK 1913 : Flight Proposed 

nbe and from the Artie to the Aegom. day [jSSlf ™ ^ “nKapt tt 
International Herald SrtSSSWftfSS" 1 * 
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j’axes Are an Election Issue 
bid Dukakis Is Dodging It 



^ By William Safire 

. WASHINGTON — Wearenowviv- 
. - Vv.'"Y jdly presented with evidence of 
^ deep difference between George 
'^isSk sod Michael Dukakis on the cen- 
• "i issue of taxing and spending. 

V'-rWe’ve run into a rather modest 
' Jwqjected shortfall,” said Governor 
? a *~ gain's about a S200 miTti nn deficit 
.. 11 *:'>the Massachusetts budget, which 
'V l j s ^awnwst be balanced, 
k solution in his state was as clear 
' /^gnal as we will get about Mr. Duka- 
- .; . s future actions if dee i ed president: 

' ■ ~ 1 ‘^vrent both ways. He trimmed spend- 
• -C " ’pLans slightly and — calling it a last 
,rt” — signed a new 5 percent tax 
^ t cigarettes. Tax hikes have been, 

- . /’* now and would continue to be cen- 

- k .'-to the Dukakis approach. 

"' : <;jeofge Bush lakes a contrary view. 

iiu not going to raise your taxes, 
od,” the vice president says with all 
fin»H ty he can muster, 
r'wan, scoffs Mr. Dukakis, that's 
,t Ronald Reagan promised, and 
' ^ admirdstra tion raised taxes four 

» in the past six years. 

• Al 'hat is a most revealing dodge. The 
A] i tax increase snookered out of Mr. 

* ) ' "i ■ n gan was part of a deal with the 
*>.*■»%_ flLse speaker, Tip O’Neill, to cm 
H -*- V iding S3 for each S 1 of new revenue, 

L^/. Congress double-crossed the ad- 
j’. istrarion on the spending end. The 
>',ist tax increase was demanded by 


A' 

«9fc V-V 


t-'.'aocrats in another. spen ding-reduc- 
-VC trade to reassure financial markets 
~ ^ the October collapse. uajcaicis aoag 

' ••^Tklie federal deficit (or “rather modest about four tax 
~ ^ m -r ' tfaU," if you prefer) is not the result years is his ws 


tc Keagan tax cuts, as liberals insist; 
nnes have gone up in an era of 
inflationary prosperity, as promised 
be supply-aiders yean ago. The red 
was caused by the shameful, biparti- 


un willingness to curb spending. 

. 1 . Faring 


reason Human 




■gin with a couple of givens, 
ink, most Republicans resist tax in- 
xs. preferring to reduce the growth 
iomestic pending and to increase 


i do the Foolishness 
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■ '• UTTE simply, Ronald Reagan's 
' * 4 . - plan for reducing the size of the 
v government was lo create a fiscal 
. l He did this by cutting revenues 
- making a matdnng cut in expen- 
-■ ryes. The [resulting] deficits provide no 
.i- .c ^whatever on which to extrapolate an 
-, -ersiblc decline in American power. 

\ \ k foolish domestic political strategy 
-. :A and now has foreign policy conse- 
■ kjces. Mr. Reagan thought it was pos- 
. C to weaken American government 
out weakening American influence, 
't was done in the 1980s can be un- 
:in die 1990s. American industry did 
joQapse in 1983. What happened was 
. - /.the dollar appreciated 80 percent. 

• ... Senator Daniel Patrick Moynihan, 

- . •} The New York Times Magazine. 


economic growth with is attendant reve- 
nues. 2. Facing the sam e. red ink, most 
Democrats resist spending cuts (ereept in 
de f ense); when the moment of decisum 
arrives, they prefer to increase taxes. 

liberals can face that facf honestly, as 
Walter Mondale did; or with deceptive 
painlessness, as Jesse Jackson does wi th 
his soak- the- rich tax srheme^ or grudg- 
ingly, as Mr. Dukakis does with his “last 
resort” protestations. But increased tax- 
ation is a basic tenet of Bberal philoso- 
phy; the ideological difference with con- 
servatives cannot be denied. 

Now we come to how that real differ- 
ence is evaded. Liberal editorialists will 
condemn Mr. Bush's pledge as irrespon- 
sible pandering lo (he selfishness of voi- 
cts- They will hail Mr. Dukakis for mak- 
ing the “tough choice" against cutting, 
popular services. Not many are willing 
to assert a philosophy of using govern- 
ment power to redistribute income in 
the name of fairness or compassion, or 
even of standing on fiscal responsibility. 

Liberals evade that issue because they 
know that most wage earners would like 
to believe that tax cuts, not tax hikes, 
are good for the country — as the cur- 
rent prosperity suggests. But perhaps 
these worker-voters can be readied by 
skepticism; if Mr. Reagan weakened de- 
spite his pledges, wouldn’t Mr. Bush 
cave in, too? In that case, goes the non- 
argument, what difference would a 
Democrat in the White House make? 

Therein lies the shrewdness of the 
Dukakis dodge. His repeated point 
* ax increases in the past six 
way of saying: There's no 
real difference in the parties on this. 
Whichever way yon vote, in the end 
you'll get a tax increase. It's not an 
issue at all Forget it. 

That message is a deception. If Mr. 
Bosh is elected, he would engage the 
Democratic Congress in a senes of 
budget battles. Because the president is 
not a dictator, he would be forced to 
cave in from time to time, causing 
right-wingers to grump about compro- 
mises. But his no- tax-hike pledge 
would surely be a brake on the congres- 
sional urge to tax and spend. 

If Mr. Dukakis is elected, be would 
act next year as he acted last week: trim 
here and there, but then take a frequent 
flyer to the last resorL He would accel- 
erate rather than brake the spending 
urge in Congress. Thus, we have a gen- 
uine ideological conflict in prospect, 
which is what campaigns are for. De- 
bate on the wisdom of more taxation is 
intellectually respectable; the attempt 
to smear it as making no difference, or 
as vote-buying, is political cowardice. 

Mr. Bosh should press the point be- 
cause the voters’ choice will affect tax 
policy. Mr. Dukakis should be encour- 
aged to defend his lax philosophy on 
whatever grounds be chooses — includ- 
ing the weakest defense of a last resort 
The New York Times. 
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Fighting the Jungle With Flowers 


D ETROIT —Adelaide Sum starts 
at the Stone Adult XXX Theater 
on Woodward, Detroit's main boule- 
vard, then runs for two blocks past 
snipped cans, $ 6 -a-night flophouses and 
gutted hulks of Victorian mansions, and 
stops at the boarded- up Stephen Foster 
Hementaiy SchooL A dead end in the 

city. Drifters doze on the sagging porch- 
es as bedsheets tacked over window 
frames flap in the breeze. 

Halfway down Adelaide, between the 
abandoned Renaissance Centex Car 
Wash and a field cf jagged whisky bot- 
tles, is an unlikely spot for a garden. But 
there is Jimmy Whitehair, a retired Ford 
worker, down on his knees weeding 
through golden daffodils as Brahms's 
“First Symphony” drifts through a near- 
by window. He has formed his initials in 
multicolored roses, laying claim to this 
forsaken comer of downtown Detroit. 

In the most improbable lots, near the 
grayest stretches of freeway and fact ray. 
several gardens glitter through the spring 
and summer and will not be snuffed out 
by blight or sprawL To passers-by they 
are unexpected flashes erf loveliness. 

To their creators they are personal ex- 
pressions, bright flags raised against the 
city's spirit of despair. “I call it paradise 
in the ghetto," Mr. Whitehair says. 


By Carol vn Kraus 


On Adelaide Street, flophouse resi- 
dents look out on a profusion of roses, 
tulips and irises — sprouting from red 
and green painted toilet bowls, over- 
flowing from buckets hung on tree 
branches, nearly eclipsing the lawn. 
Each morning, Mr. whitehair's collec- 
tion of plastic ducks appears to have 


MEANWHILE 


was focused cm restrains the brick Vic- 
torian building that loomed over his 
property Uke a dying elephant. But one 
summer afternoon several years ago he. 
neighbor Bernice, a sturdy" middle-aged 
woman in a muumuu, leaned over the 
bade fence and beckoned to him. 

“1 have something to tdl you.” she 
said in a firm voice. “In this neigh- 
borhood we keeps our yards.” 

Surrounded as they were by a land- 
scape which, in Mr. Farrell's words, 
“looks like Dresden," her words struck 
him as a challenge. More was at stake 


LETTERS TO THE EDITOR 


Hong Kong’s 'Screening’ Policy for Refugees Is Wrong 

Regarding “ Don't Forget the Victims” (June 24) by Elizabeth Becker 


It is wrong lo describe Hong Kong’s 
new policy of “screening” arrmng Viet- 
namese boat people as “moderate” and 
“humane.” The policy is brutal. 

Screening is the latest euphemism to 
be added to die lexicon of terms for 
abusing refugees. While every nation is 
obliged to have an effective mechanism 
to determine which asylum seekers are 
worthy of protection as refugees, the 
Hong Kong policy can only be seen as a 
harsh deterrent measure. 

The Hong Kong authorities have an- 
nounced, even prior to the promulgation 
of guidelines for adjudicators, mat 90 
percent cf arrivals will be rejected. Those 
accepted wfll be kept with the approxi- 
mately 16,000 Vietnamese who are now 
held in camps in Hong Kong, apparently 
with greater freedom of movement than 
before. Those rejected will be imprisoned 
on an island tlut was once the site of a 


leper colony, awaiting retnm to Vietnam. 
The writei 


writer suggests that a mere job 
seeker wiD have to be sent borne “like Ins 
illegal Mexican couulemart in the United 
States.” However, muhe Mexico, Viet- 
nam generally refuses to readmit hr citi- 
zens who have fled, and the Hong Kong 
authorities have estimated that it would 
take at least two years to negotiate a 
deportation agreement with Hanoi irre- 
spective of whether such an agreement 
would be compatible with humanitarian 
standards. Incarceration therefore will be 
prolonged; indeed, periiaps perpetual 
Screening will not lead to a status, 


since those accepted as refugees will con- 
tinue to be held in camps, and those 
rejected will be indefinitely imprisoned 
under harsh conditions. Tins is deter- 
rence in the most insidious form — the 
mistreatment of asylum seekers in order 
to discourage others from coming — and 
a violation of the customary mteraational 
law prohibiting arbitrary imprisonment. 

Perhaps the Hong Kong authorities 
were encouraged to initiate the policy by 
Ambassador Jonathan Moore, the UB. 
coordinator for refugee affairs, who re- 
ferred in a recent speech in Washington 
to screening as a measure of “humane 
deterrence." The speedi has, in any event, 
been cited by the British as evidence erf 
approval of the policy. Secretary of State 
George Shultz should make it clear in the 
coming meetings in Thailand with the 
representatives of ASEAN and Hong 
Kong that the United States condemns 

ihk denial of f undamental h uman rights. 

ARTHUR C HELTON. 
Lawyers Committee for H uman Rights. 

New York 

So Much for Fmlandization 


the last naQ into the coffin of the term 
“Fmlandization,” a term which for years 
irritated the Finns and perpetuated an 
inaocurracy about neutral Finland. 

Some months ago. in an interview with 
a Scandinavian news organization, Mr. 
Reagan was asked if he feared a slide 
toward “ Fmlandization." He replied, “I 
do not like the term ‘ Fmlandization , 1 and 
1 do not think the Firms do cither.” 

In his Finalandia Hall address, he 
pointedly stated: “America respects 
Finland’s neutrality. We support Fin- 
land's independence. We honor Fin- 
land’s courageous history. We salute the 
creative statesmanship that has been 
Finland’s gift to world peace. And in 
this soaring hall ...we reaffirm our 
hope and faith that the friendship be- 
tween our nations will be unending.” 

There should be no lin gering doubt as 
to this unfortunate term. Perhaps Finnish 
economic and political freedoms and 
shared Western values wifi give a new and 
more accurate meaning to a dicbk 

ROCKWELL A. SCHNABEL, 
U.S. Ambassador to Fmland. 

HdsmkL 


rearrange 
them, “so they won’t kill the grass.” 

Across from Joe Louis Arena, in the 
narrow side yard of a church, Dorothy 
Ford. 77. lends a garden she planted in 
memory of her husband, a Detroit fire- 
man. “The yard was a dump — all 
weeds, refuse and big quarry stones,” 
she says. “But I decided that if weeds 
could grow there, so could flowers.” 

Mrs. Ford was asking for trouble, 
people warned. It was a spot where 
hockey fans leaving the arena and peo- 
ple oil their way to a church's soup 
kitchen tossed their trash. But Mrs. Ford 
had a firm conviction: “If there's a gar- 
den. people will respect it.” 

She rolled the boulders aside, hauled 
away the junk and planted geraniums and 
feathery astilbe. She hung exit baskets of 
riy and bleeding heart. “The garden's not 
formal or correct.” she says apologetical- 
ly. “You have an awful" wind blowing 
down here and the sun's undependable/* 
Not so the people. True to Mrs. 
Ford's prediction, the trashing stopped. 
“It even seemed like people cleaned up 

1 ** 4l»Tt- * 


than (lowers and grass. His garden 
ral o 


would come to symbolize a moral com- 
mitment not to abandon Detroit. 


“The city’s like a garden,” he say: 

seed in a pot and not 


their language,” she says. “The garden 
i them." 


Which This’ Was That? 


Until it was pointed out by Max Ja- 
kobson in his June 10 opinion column 
C So Much for Contempt’'), and despite 
President Reagan's May 27 address at 

Finlandia Half in H elsinki, something 
had escaped the notice of the world 
public. When the president spoke to the 
P&asikivi Society and the League of 
Finnish- American Societies,-, he drove 


Your People column of June 16 tells 
me that a new edition of “Ulysses" is 
published by Random House “in this 
country.” I am a Canadian in Sri Lanka 
reading the Singapore edition of an 
American-owned newspaper based in 
France — and I’m confused. 

DAVID TAJT. 

Colombo. 


seems to have a positive effect on 

Mr. Whitehair agrees. “People throw 
their bottles and needks around," he 
says, “but they rarely throw them here.” 
Nnghbors come by and ask about fertil- 
izer and planting. “I think they’re plan- 
ning gardens themselves.” be says. 

Indeed, more splashes of color have 
appeared among the ruins. Around the 
comer from Mr. Whitehair's garden, 
Lee Sims, a postal worker, is watering 
petunias and impatiens in front of the 
ramshackle Smallwood Apartments. “I 
think anyone, no matter what his status 
in society, appreciates beauty,” he says. 
“The guy who owns this place appreci- 
ates it. too, but he doesn't live here and 
he doesn't do anything to help.” 

The apathy or landlords, police; city 
officials and others who are in a position 
to help dean and beautify the city 
is a common source of frustration 
among the downtown gardeners. 

“This neighborhood has been forgot- 
ten,” says Michael Farrell, an art history 
teacher who created an English garden 
two blocks from Mr. Whitehair’s, be- 
tween the White Castle and a rutted alley 
where taxi drivers “water” the hedges. 
“The people have been forgotten. They 
haven’t had anything to be proud of.” 

“I never had' a green thumb,” he says, 
recalling the incident that inspired him to 
cultivate his garden. His energy initially 


“You can’t put a 
waleritand still expert it to grow. It is as 
the writer John Ruskin once put it, ‘Men 
living amongst such ugliness cannot 
conceive of beauty and cannot create it.’ 
It’s hard to believe that officials of this 
city can't understand that.” 

Like Mrs. Ford. Mr. FarreQ has ob- 
served that the garden draw's forth a civic 
instinct of respect from the most unlikely 
places. One day he noticed a young wom- 
an in his yard preparing to shoot heroin. 
When he asked her to leave, die screamed 
and cursed and spat. Then her blink eyes 
focused on the (lowers. “She just walked 
away,” Mr. Farrell savs. “She mumbled 
something tike, TU use the next street.’ ” 

A deserted 25-story building that used 
to house the J. L Hudson Co, once the 
world's tallest department store, rises in 
the background, a reminder of the odds 
against those who toil to reclaim the prop- 
erties that once belonged to Detroit's com- 
mercial etite: Hudsons. Whitneys. Fords. 
“The people who abandoned Detroit left 
their trash behind,” Mr. Farrell says. 

In a sense, the gardens are protests. 
“People think we're pbin nuts,” says Mr. 
Sims, tenderly transplanting a bash as a 
blue Monte Carlo sedan cruises by. 
“With all that goes on around here, to 
plant a rosebush!" He laughs. “But that's 
just the point." Just then the car stops a 
half block away and two teen-agers 
emerge from a garage to make a hushed 
exchange through the car window. 

Such scenes no longer raise eyebrows 
in Detroit. There can be no regrowth, 
some people say. in a city whose ail- 
ments — drugs and crime and unem- 
ployment — arise from diseased eco- 
nomic roots. Yet into this desolate 
landscape the gardeners appear like 
elves, and each year the flowers spring 
up. eternal as hope. 


Carolyn Kraus, a writer, teaches jour - 
nalism at the University of Michigan 
at Dearborn. She contributed this com- 
ment to The New York Times. 


Letters intended fir publication 
should he addressed “Lemrs tn the 
Editor" and am tain the wrihr's signa- 
ture, name and full address. Let- 
ters should he brief and are subject to 
editing. He cannot be respunsiNe for 
the mum cf imsaltdted manuscripts. 
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BE A WINNER! 


• Play Lotto 6/49— Canada’s Favorite Government Lottery 
• Pick your own “Luckv Numbers ” when vou play 
Record prize of $13,890,588.80— all CASH— TAX FREE!* 
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AS CHINA OPENS HER DOORS 
TO THE WORLD, THE SHANGHAI HUTON 
‘INTERNATIONAL OPENS ITS DOORS TO YOU. 
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To feel the pulse of China’s 
economy one must travel to her 
commercial heart — Shanghai. Here 
in this bustling city, you will soon, 
discover a standard of service and 
accommodation renowned through- 
out the world. The Shanghai Hilton 
International is now open. 
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For reservations, call your travel 
agent, any Hilton International hotel 
or Hilton Reservation Service. 
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NOW YOU CAN WIN BIG 

For years Canadians have been striking it rich 
in Lotto d/49 — Canada^ most popular lottery In 
fact, last year Lotto 6/49 paid out over $500 Mil- 
lion dollars in prizes! Almost every week new 
millionaires are being made by playing this fan- 
tastic game. The jackpots (1st prize) regularly 
surpass $ 10 , 000,000 per draw and have gone as 
high as $13,890,588. That record prize was won 
by Lillian and Stewart Kelly, pictured be tow, and 
stiD stands as one of the world's largest all-cash 
lottery prizes every awarded. 

Now, thanks to Canadian Overseas Market- 
ing^ unique subscription service, you too have 
the chance to win a multi-million dollar prize. 


the "bonus number” If you have any five of the 
six regular winning numbers correct plus the 
bonus number, you win second prize. Any five, 
four, or three of the regular winning numbers 
correct wins you third, fourth, or fifth prize 
respectively. 

There's a new draw twice each week (on Vlfcd- 
nesday and Saturday), every week of the year. 
The jackpot is guaranteed to be not less than SI 
Million dollars in each draw. And if the jackpot 
is not won in the current draw, that prize money 
is carried over and added to the jackpot for the 
next draw, growing until ift won! 


indicating the numbers you have selected as vwll 
as the draws in which they arc entered. 


MUm-MILUON DOLLAR PRIZES 

Here are some examples of the fantastic jack- 
pots being awarded by Lotto 6/49: 

Lillian a nd Stewart Kelly -SI 3,890,588. 80 

Mobamed and Nurahi Samji -511,066,86420 

Ron and Yai Taylor -SI0.372J26.70 

Jean Viau -SI 0,1 9 1, 804.60 

Carrie and Derek Stock! ey -S 7,789,787.60 

Doug and Loraine Clark -S 7,059,893.70 

And Lhatkjust for first prize... there are many 
$Miltions more paid out in subsidiary prizes. 
With five prize categories in all and tfnusandsof 
prizes won in every draw it’s as if you can't miss! 


YOU PICK YOUR OWN NUMBERS 

Besides the enormous prizes to be won, the 
best thing about Lotto 6/49 is that you pick your 
own numbers. So. instead of just buying a ticket, 
you really do play this lottery. Many people feel 
they have certain personal lucky numbers or 
numbers that have a special significance to 
them, such as birthdays or anniversaries. Still 
others look for statistical patterns in the numbers 
selected. But whatever method you use, you’ll 
find it much more exciting to play the lottery 
that lets you enter your awn numbers. 


WHEN YOU WIN! 

You will be notified immediately when you 
win a prize of $1,000.00 or more. Also, a com- 
plete list or all winning numbers will be sent to 
you after every tenth draw, along with a state- 
ment of your winnings to date. At the expiration 
of your subscription you will be sent a final state- 
ment or your winnings. All prize money will be 
convened to any currency you wish and con- 
fidentially forwarded to you anywhere in the 
world. 

So mail your order today— the next big win- 
ner could be you. 


GOVERNMENT GUARANTEED LOTTERY 

Lotto 6/49 is an official lottery operated by the 
ten Provincial Governments of Canada. It's 
called Lotto 6/49 because six winning numbers 
from a total of forty-nine are selected each draw. 
If the six numbers chosen match the six num- 
bers you are playing, yau win the jackpot. In 
addition to the six regular winning numbers cho- 
sen, iherefc one additional number drawn called 


ITS EASY TO PLAY 

AH you do is complete the attached order 
form and send it to Canadian Overseas Market- 
ing along with the necessary payment, 

We will enter your numbers for the sped- 
fied length of your subscription. You may 
select from 1 to 6 games for 10. 26. or 52 weeks. 
Indicate exactly six numbers between I and 49 
for each game you wish to play. Each game gives 
you another chance at the grand prize for every 
draw in which you are entered. 

You receive a "Confirmation of Entry” 
by return mail acknowledging your order and 


WIN SMILLIQNS LIKE THE COUPLE PICTURED BELOW 



PRIZE BREAKDOWN 

PRIZES 

NO- OF 
PRIZES 

PRIZE VALUE 

1ST PRIZE 
a OUT OF E REG NUMBERS 

- 

1 J 

$1389058880 

2ND - PRIZE 
SOUTOFflPLUS BONUS 

tfl 

$44348190 

3RD PRIZE 

5 OUT Of S 

7W 

$3704.70 

4TH PRIZE 

J OUT Of 8 

43917 

$13330 

5Tf» PRIZE - 

3 OUT Of 8 

965,112 

SWUM 

TOTAL PHIZES 
1JD14.756 

; TOTU. PRIZE WLUE 
| 337.44122810 


When UlSan and Stewart Kelly, pictured 
above, Canada's re<x>rd Lotto jeckpot 

of 913£9Q,588£0 there were over 1 million 
winners in total, with over $37,000,000.00 
in prize money swarded. The prize break- 
down shown here indicates the actual 
winnings tor that draw. 


'All pnas quoted in Canadian doflars 
1st, atd, 3«, antum praes are ealculaied on a percentage or 
me mi prose pod. Since me pnzo poor fluctuates from dim to 
draw, me sue oi the prizes will vary bom the sue oHhepnna 
8hownatwve. , . 

tCantsdlan Overseas Marketing 
RO. Box 4812a Suite 1703, 

595 Burrard Street, Vancouver. 

BC., Canada V7X1S4 


1 ORDER FORM i 

Complete one game board below for each f 
game you wish lo play. Select exactly six num- I 
bers from 1 to 49 on each game board you are | 
playing. Indicate the number of draws you | 
wish to play and send with the necessary pay- ■ 
merit to the address below. . 


2 Games □ S 80- 


4 Games | □ SiBQ. 


5 Games f JO S22&| 


G Games I □ S270J 


FREE BONUS ► 

INCLUDES 1 
2 DRAWS | 

| INCLUDES [ 
4 DRAWS j 




1 Game 

10 WEEKS 
(20 DRAWS) 

□ s 4 a 

26 WEEKS 1 
(S2 DRAWS) 

□ S1 12. 

j 52 WEEKS i 
(104 DRAWS) 

(□ $ 225.1 


□ S33H □ S 675.! 


□ $450] |D S 900. 1 


□ S562J [□ $1125. | 


$675.1 □ SI 350. 


Mate cheque or bank draft (in US. Funds) payable to 
Canadian Overseas Marketing and mail to: RO. Box 
48120. Suite 1703, 595 Burrard Street, Vancouver. 
B.CL, Canada V7X 154. 


NAME 


AODftESS/RO. BOX 


CITY 


COUNTRY. 


□ MASTERCARD □ VISA Cl AMEX 
D BANK DRAFT □ CHEQUE 

CREDIT CARD: EXPIRY DATE . _ 


[VaWcrty Ww.Wgti 1 
NorowHabla to >«U » 
offing**.'! ! 


u 
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* i - A *• 
a 

J imw ■' 





INTERNATIONAL HERALD TRIBUNE, TUESDAY, JUNE 28, 1988 


Untouchables 9 Leader Shakes Up India 


By Steven R. Weisman 

New York Tima Smttv 

NEW DELHI — Anyone who finishes 
third in a local election in India can usually 
stan thinimig about retirement. 

But the recent third-place showing in a 
parliamentary race by Kanshi Ram, a Fiery 
champion of the rights of untouchables and 
other low castes, was strong enough to shake 
India’s political establishment and force the 
country’s leadership to pay attention to his 
demands. 

“Let the upper castes look on us as a 
creeping poison," Mr. Ram said the other 
day. savoring his capture of nearly 20 permit 
of the votes. “We have initiated a new process 
in a big way. We wflj not stop until we unite 
the vi ctims of the system and overthrow the 
spirit of inequality in our country." 

Graying and faeavyset, Mr. Ram, 54. does 
not look like a rabble-rouser. But depending 
on one's point of view, be is today either a 
new hero of the downtrodden or what a 
leading magazine called “nothing but a fas- 
cist casteisL" 

Caste identity has existed for thousands of 
years in the subcontinent, reinforced by for- 
eign invaders, who used the system to oppress 
those they conquered. Its persistence is testi- 
mony to the pull of tradition and the Hindu 
concept of acceptance as the means to 
achieve a better status in a future life. 

Many experts agree that Indian political 
stability has also been helped because lower 
castes and the minority groaps, including 
Moslems, have generally voted for the Con- 
gress Party, which has ruled the country for 
most of the time since independence in 1947. 

The Congress Party brought benefits for 
the lowest castes, including a broad quota 


system guaranteeing them a fixed number of 
jobs and places in higher education. 

Despite some advances, caste discrimina- 
tion remain s pervasive is India, even though 
itisillegaL Perhaps a quarter of India's nearly 
800 million people arc in the lowest castes, 
most living in the worst conditions of pover- 

*^The parliamentary race in the northern 
Indian district of Allahabad on June Id was 
won by Vishwanath Pratap Singh, a former 
cabinet member who waged a campaign 
based on charges of corruption in govern- 
ment. His triumph with 56 percent of the 
votes in India's populous Hindi-speaking 
heartland, the longtime constituency of the 
fYingTess Party, made it likely that he mil 
lead the rfmllenge against Prime Minister 
Rajiv Gandhi in the next general election. 

The Congress Party came in second, with 
only slightly more votes than Mr. Raw. Party 
leaders are now worried that if he duplicates 
or builds on his support, Mr. Gandhi could 
lose the election due by the end of next year. 

The nature of Mr. Singh's victory in Allah- 
abad makes the future all the more unpredict- 
able. Mr. Singh, the scion of a princely family 
whose nickname is The Rajah, unexpectedly 
made great headway among the lower castes 
and Moslems. Most striking was the fact that 
Moslems, angered at the way Mr. Gandhi's 
government handled anti-Moslem riots last 
year, voted en masse for Mr. Singh, who also 
had the support of rightist Hindu fundamen- 
talists. 

Politicians said the results mean that Mr. 
Singh and Mr. Gandhi will be competing 
hard for the same votes. Many expect that 
eventually Mr. Ram will make a deal with one 
or the otter in return for seme kind of favors, 
much the way some low caste leaders did in 
the 1970s amid charges of “sellout." 


Mr. Ram denied that he had any such 
intention, terming the prime minister and his 
main foe “a snake and a serpent" with no 
difference between them. “We will be the 
mongoose, winning against both," be added, 
asserting that the Tower castes constitute an 
85-percent majority in India ready to seize 
power. 

That percentage is widely considered a 
gross exaggeration. In any case, it papers over 
the fact that many nominally lower castes are 
actually castes of' small landowners who have 
made economic gains and look down on the 
lowest of the low. 

Mr. Ram asserts that his organization — 
the Bahujan Samaj, or Party of the Majority 
— has drawn its more than 300,000 workers 
from an varieties of lower castes. But politi- 
cians agree that rivalry among lower castes 
makes his organizing job especially difficult 
because more established parties mil be able 
to exploit the differences. 

Mr. Ram is hitnsrif well -educated aiy j 
learned English in college. He grew up in a 
low-caste but somewhat well-to-do family of 
Sikhs and he renounced the Sikh practices of 

wearing a turban or growing his hair when he 
was in college. 

Nominally, Sjlrhfcm calk for an end to 
caste, but caste identity is so strong that it 
persists among many Sikhs, as it does amrm g 
many Moslems and Christians. In the 1950s, 
Mr. Ram's family caste was listed as a low 
caste by the government, entitling it to bene- 
fits. 

The action led to discrimination while he 
was in the army, according to Mr. Ram. and 
he decided to dedicate himself to the cause, 
later renouncing the idea of marriage, person- 
al property and family obligations. "Tnroogh 
my actions, behavior and personal style, 1 
must induce austerity." he said. 


YANKS: Anti-American Sentiment Is Burgeoning in the Pacific Basin 


(Continued from Page I) 
pressure on trade and on exchange 
rates." 

The United States is still South- 
east Aria’s largest and most impor- 
tant trading partner. But Washing- 
ton's concern with its mounting 
trade deficit and a growing mood 
of protectionism in Congress has 
led the administration to pressure 
some Asian countries to reduce 
their trade surpluses with the Unit- 
ed States. With most of the region’s 
economic success derived from an 
export-led growth strategy, which 
is dependent upon the U.S. market, 
some countries react heatedly to 
any hint of increased U.S. trade 
barriers. 

Under the trade preference sys- 
tem, rinoe 1976 the United States 
has allowed duty-free access to 
some manufactured goods from de- 
veloping countries. But as coun- 
tries became economically stron- 
ger, Washington comes undo - more 
domestic pressure to “graduate" 
them from the preferential dub. 

Also, some U.S. actions, such as 
subsidizing international sales of 
U.S. wheat to aid American fann- 
ers, are taken in Southeast Asia as a 
direct affront to the economies of 
countries in the region, most of 
which are heavily agricultural and 
dependent upon commodity ex- 
ports for their survival. U.S. quotas 
on sugar imports from the Philip- 
pines, U.S- rice subridies and pro- 
posals in Congress to restrict textile 


im p r w T s from Thailand and Indo- 
nesia have produced friction. 

At the same time, the Reagan 
administration has main taine d 
pressure on Asian countries to pass 
laws that protect intellectual prop- 
erty. This is aimed at- stopping the 
common Asian practice oif selling 
counterfeit versions of cassette 
tapes, videos, computer programs, 
designer clothes, watches and 
handbags. 

Singapore, under an info rmal 
agreement with Washington, 
passed a copyright law in return for 
the right to keep its preferential 
trading status with the United 
States. But in January, a few 
months after the bill was passed, 
Singapore was dropped from the 
UiL preferential trade system. 

Analysts said the new anti- 
Americanism appears to be rooted 
in an Asian perception of the Unit- 
ed States as an economic empire in 
decline, because of the drop in the 
dollar’s value and die persistent 
U.S. budget and trade deficits. 

“They see the United States, 
with its twin deficits, as a fading 
nation," said a Western diplomat. 
“There is a perception that the 
United States is having economic 
problems and may be fading. The 
Raul Kennedy book had a lot of 
impact here." 

The diplomat was referring to 
“The Rise and Fall of the Great 
Powers: Economic Change and 
Military Conflict from 1500 to 


2000," a best-selling book by Mr. 
Kennedy, a Yale historian. 

Japan, however, is viewed more 
positively throughout Southeast 
Asia as a nation in economic ascen- 
dancy, with the yen replacing the 
dollar as the currency of choice in 
some countries in the region. 

The anti-Americanism also 
comes at a time when the Soviet 
Union appears to be making its 
first tenuous inroads into a region 
that has long regarded Moscow 
with distrust. Mikhail & Gorba- 
chev’s domestic reforms, the start 
of the Soviet troop withdrawal 
from Afghanistan and the widely 
held perception in Southeast Asia 
that Moscow has prevailed upon 
Vietnam to begin withdrawing its 
troops from Cambodia have con- 
tributed to creating a more positive 
image for Moscow in the region. 

The disputes with Washington 
also suggest that some Southeast 
Asian politicians and journalists 
recognize that strong political cur- 
rency can be gained by fanning 
Asians’ traditional distrust of for- 
eigners, particularly Westerners. 

In Singapore, after the United 
States revoked trading privileges, 
protests organized by the govern- 
ment-controlled National Trade 
Unions Congress turned anti- 
American. Prime Minister Lee was 
prompted to warn in a letter to his 
cabinet: “We have to constantly 
bear in mind that xenophobia, es- 
pecially against whites, is deeply 


NIGERIA: Benefits of Absolution for the Ibo Tribe 


(Continued from Page 1) 
was bom and civil war broke out. 
Before the war ended, an estimated 
one million people had died. 

Three years ago, in the small 
West African natron of Liberia, an 
abortive coup again demonstrated 
the enduring power of tribal logic. 


Inquiry Is Urged 
Into Irish Deaths 

The Associated Press 

LONDON — Amnesty Interna- 
tional says that existing rules are 
inadequate for preventing “unlaw- 
ful killings" by security forces in 
Northern Ireland and it has called 
for the British government to set up 
a judicial inquiry. 

In a report to be released Tues- 
day, the human rights organization 
cited 25 deaths of unarmed people, 
most of them Roman Catholics, at 
the hands of security forces in dis- 
puted circumstances since 1982. 
Amnesty said an inquiry was “vital 
to ensure that effective procedures 
and safeguards are instituted.” 

Its report focused mi sx deaths 
in 1982 that have prompted accusa- 
tions that police were operating a 
“shoot-to-kill policy” against sus- 
pected guerrillas. The report said 
the police subsequently covered it 
up and obstructed an independent 
official investigation. The govern- 
ment has refused to set up ajudidal 
inquiry, saying the police and army 
are best equipped to investigate 
disputed incidents. 


Soldiers in the government of 
President Samuel K. Doe, after 
patting down the ill-organized mil- 
itary operation, savagely turned on 
both the coup- makers and innocent 
members of the tribes suspected of 
backing them. 

The coup leader, Thomas 
Qttiwonkpa, was lolled, mutilated 
and eaten by government soldiers, 
according to witnesses. Mr. Doe’s 
government never punished the 
soldiers responsible, nor did it pub- 
licly condemn the savagery. Several 
soldiers involved received promo- 
tions. 

The legacy of the kfllings in Libe- 
ria is tribal rage directed at Mr. 
Doe and his tribe, the Krahn. If 
Mr. Doe’s government were to f aB, 
many Western observers say, the 
Krahn could be exterminated 

It turned out differently in Nige- 
ria, according to Mr. Ojukwu and 
other insiders in the Biarran cause, 
because of General Y&kubu 
Gowon, commander of the military 
government that crushed Biafra. 
He was feared by the Ibo people as 
a leader with “genoridal" tenden- 
cies. 

On the day the war ended, how- 
ever, General Gowon delivered a 
nationwide radio address that Ibos 
still point to as the main reason 
they are alive. 

“I solemnly repeat our guaran- 
tees erf a general amnesty for those 
misled into rebellion," he said. “We 
guarantee the personal safety of 
everyone who submits to federal 
authority." 

The general insisted that the war 
had produced “no victor and no 
vanquished.” 


John de St Jorre, author of what 
is regarded as the foremost history 
of the Biafran war, noted, “In the 
history of warfare, there can rarely 
have been such a bloodless end and 
such a merciful aftermath." 

While General Gowon’s vow to 
ensure the personal safety of the 
Ibos was kept, many Ibos argue 
that his promise of “reconciliation, 
reconstruction and rehabilitation" 
was not 

Many middle-class Ibos became 
paupers when the Nigerian govern- 
ment in the immediate aftermath 
of the war, confiscated their bank 
accounts 

Two years later, when the gov- 
ernment ordered all foreign compa- 
nies to sdl out to Nigerian nation- 
als, the Ibos had no money to 
invest Accordingly, they had little 
chance to move into senior posi- 
tions in industry and business. 

Ibos make up nearly a quarter of 
Nigeria’s 112 million people. But 
their votes control only two of the 
federal government’s 21 states. 
Gerrymandering, the Ibos grum- 
ble, has slashed their fair share of 
political power in half. 

But even if a number of influen- 
tial Ibo businessmen and war veter- 
ans believe they are treated as the 
underdog, they still maintain that 
postwar Nigeria allows ambitious 
people from any tribe to succeed. 

“Let's face it," said Mr. 
Nwankwo, the book publisher who 
once hid in a cave. “Nigeria is one 
of the freest African countries. You 
can speak out You can get ahead. 
We Ibo don't fed hopeless. We are 
sdf-reSanL The country needs our 
skills to grow.” 


Rich Nations 

Condemned 

ByBnmddand 

The Associated Press 

TORONTO — Prime Min- 
ister Gro Hariem Brunddand 
of Norway on Monday ac- 
cused wealthy nations of play- 
ing “lethal games" with the 
Earth’s life-support system. 
She offered a plan to combat 
the greenhouse effect and pro- 
tect the atmosphere. 

In a keynote address to the 
Canadian-sponsored World 
Conference on the Changing 
Atmosphere, Mrs. Brundtland 
spoke to more than 300 dele- 
gates from 40 countries. 

She said that “the impact of 
climatic change may be great- 
er and more drastic than any 
other challenges that mankind 
has faced with the exception of 
the threat of nuclear war." 

She called for a “new global 
ethic” in which protection 
against pollution, ozone deple- 
tion and add rain would be a 
prerequisite for economic de- 
velopment. 

Her plan included develop- 
ment of renewable energy 
sources in the next century; 
the transfer of modem, low- 
polluting technologies to 
Third World countries; more 
research on climatic change, 
and consideration of a global 
convention on protecting the 
atmosphere. 



Firemen and poficemeu working at the ate of fee tram crash Monday in Paris. 

TRAIN: 22 Feared Dead and 24 Hurt in Paris Crash 


embedded in the subconscious of 
our people; especially the Chinese." 

In the Philippines, where the 
1986 “People Power" movement 
that helped overthrow Ferdinand 
£. Marcos vni*”*h«1 a strong na- 
tionalist current, the new mood ap- 
pears to have slowed negotiations 
over the future of UJS. military in- 
stallations there. 

Anti-American sentiment seems 
out of place in the Philippines, 
which is one of the most American- 
ized countries in the developing 
world. 

But the U.S. government has a 
history of intervention in the Phil- 
ippines. Even the final open act of 
U.S. intervention — providing the 
plane to fly Mr. Marcos to exile in 
Hawaii in February 1986 — was 
viewed by some as U.S. meddling 
in Philippine affairs. 

Southeast Asian countries have 
prospered partly because the Unit- 
ed States has provided the region's 
defense umbrella through Clark 
Air Base and Subic Bay Naval Sta- 
tion in the Philippines. Washington 
sees those bases as vital for protect- 
ing sea lanes and for countering 
Moscow’s military buildup at Cam 
Ranh Bay in Vietnam. 

Bui the Philippines is the poorest 
country in - Southeast Asia, and 
some Filipinos believe that the 
country has been shortchanged on 
the region’s economic success, even 
wfafle putting up with the political 
problem of hosting the bases. 


(Continued from Page 1) 
driver of the stationary train that 
was about to depart. 

The crash occurred ai 7.10 P.M. 
when a train coming fr om Melon, 
south of Paris, smashed at high 
speed into the back of a train that 
was about to draw out from an 
underground platform. 

The force of the collision split 
the last two cars of the stationary 
train. 

Most of the dead appeared to 
have been on the train that was 
waiting in the station for departure 
to VUleneuve-Saint Georges. 

The body of the driver of the 


incoming train was one of the first 
to be dragged from the wreckage. 

One survivor said she heard a 
scream from the driver over the 
train’s intercom just before the 
crash. 

Commentaries on French televi- 
sion and radio suggested contradic- 
tory reasons for the crash. Some 
reporters cited brake failure that 
sent the incoming train onto the 
wrong track as it jumped over a 
switch at breakneck speed. 

Others said the stationary train 
should have left the station earlier 
and that passengers were boarding 
at the time of the crash. 


Debris reached up to the ceiling 
and some bloodied bodies were on 
the platform. 

Rows of stretchers lined the plat- 
form as rescuers gave transfusions 
to those still trapped and attempt- 
ed to wrap them in reflective blan- 
kets in an effort to ward off shock. 

About 250 rescue workers strug- 
gled to pull people from the wreck- 
age. Forty fire engines. 15 ambu- 
lances and a helicopter were at the 
station to transfer the injured to 
hospitals. 

Rescue helicopters were landing 
near the site of the crash to ferry 
out the injured. 


FLIGHTS: Novy Mir May Publish 
V t^T 2 Solzhenitsyn Novels 


expected to be formally proposed 
by early next year and would take 
effect in the early 1990s. 

The Aloha jet was cruising at an 
altitude of 24,000 feet ( 7,300 me- 
ters) on a flight from HDo ro Hono- 
lulu when an 18-foot section of fee 
upper fuselage ripped away. 

A cabin attendant was swept to 
her death and 61 of the other 94 
people on board were injured. The 
crew of fee plane, which continued 
to shed pieces of structure; was able 
to mak e an emergency landing 

Major concerns among FAA of- 
ficials about problems presented 
by aging aircraft date to 1978, 
when the agency required manu- 
facturers to prepare special inspec- 
tion programs “to assure the struc- 
tural integrity" of their planes. 

In earlier years, as FAA reports 
point out, “geriatrics never became 
a structural integrity issue" because 
earlier planes tended to be retired 
because of obsolescence before 
they began to show the effects of 
old age- More-modern jets have 
tended to be kept in service for 
considerably longer than the period 
envisaged when they were first de- 
signed. 

The Aloha plane's high number 
of takeoffs and landings meant 
heavy exposure of the fuselage to 
the stresses of metal fatigue. Such 
stresses are imposed every time air 
is pumped into fee cabin after take- 
off to keep the cabin pressure near 
sea-level conditions and every time 
it is released before landing. 


Complied br Oar Staff From Dispatches 

MOSCOW — A spokesman for 
the Soviet literary journal Novy 
Mir said Monday that negotiations 
were under way for the publication 
in Moscow of two long-banned 
novels by the exiled Russian writer 
Alexander Solzhenitsyn. 

“Everything should be dear in 
about 10 days," the spokesman 
said. “We are in fee midst of bilat- 
eral discussions." 

But Mr. Solzhenitsyn, speaking 
in Cavendish, Vermont, denied 
feat he was negotiating with the 
Soviet journal to publish his novel 
"Cancer Ward,” one of. the two 
novels died by Novy Mir. 

He did not mention the other 
work, “The First Circle.” 

It was not dear with whom Novy 
Mir was negotiating. 

Mr. Solzhenitsyn does not gener- 
ally speak to reporters, but at fee 
request of The Washington Post, 
Mr. Solzhenitsyn’s publisher, Rog- 
er Straus of Farrar. Straus and Gir- 
oux, called fee author in Vermont 

Mr. Straus said, “He says that 
nobody’s been in touch wife him. 
He has not been asked, nor have 
any of his representatives been 
asked, for permission to do "Cancer 
Ward.’ Therefore he cannot and 
wfll not react wife other pleasure 
or displeasure until he is formally 
propositioned and told what they 
want to do and when and where.” 


SOVIET: Aides See r No Surprises' 


(Contmned from Page 1) 
since been debated intensely in the 
media and sodety. 

Among them is a suggestion to 
limit aU party and state officials to 
a maximum two terms in office, 
wife a possible third term if the 
electing party forum agrees. 

■ Some Armenians Strike 
Some Armenians in the Nagor- 
no-Karabakh Autonomous Region 
of Azerbaijan returned to work 
Monday but others continued 
striking to back their Ht-mand that 
fee enclave be transferred to the 


Republic of Armenia an official in 
fee region was quoted as saying by 
United Press International. 

The city official in the regional 
capital of Stepanakert said there 
had been a mixed response to ap- 
peals for a retun) to work, wife 
only some factories ending fee gen- 
eral strike that has paralyzed the 
region since May 23. 

> The continuing strikes followed 
optimistic reports Sunday by 
Pravda and local officials that fee 
Armenians, who comprise 80 per- 
cent of the region's population. Had 
agreed to end their protests. 


Mr. Solzhenitsyn, who won 
world fame in the early 1960s wife 
his short novel “One’Day in the 
Life of Ivan Denisovich" on Stalin- 
as labor camps, was expelled from 
the country in 1974 and officially 
described as an enemy of fee Soviet 
people. 

He was expelled after the publi- 
cation in the West of his three- 
volume study of the Soviet political 
prison system, “Gulag Archipela- 
go,” which was denounced in Mos- 
cow at fee time as slanderous and 
anti-Soviet 

Since then, the writer, who was 
awarded the Nobel Prize in Litera- 
ture in 1970 to bitter condemnation 
from fee Kremlin, has lived in Ver- 
mont 

The spokesman for Novy Mir. 
which under its late editor, Alexan- 
der Tvardovsky, published "Ivan 
Denisovich" and other shorter Sol- 
zhenitsyn works 25 years ago. said 
the two novels under discussion 
were “Cancer Ward” and “The 
First Circle” 

Both deal wife prison camp life 
and were based on Mr. Solzheni- 
tsyn’s own experiences as a politi- 
cal prisoner following his arrest in 
1945 for criticizing Stalin’s wartime 
leadership of fee Soviet Union. 

As Mikhail S. Gorbachev’s po- 
licy of encouraging open discussion 
of fee country’s past has intensified 
in recent months, Soviet historians 
have themselves argued that Stalin 
made “criminal errors" in his con- 
duct of fee war. 

In fee late 1960s, Mr. Tvar- 
dovsky made several vain efforts to 
obtain official clearance to publish 
both “Cancer Ward” and “The 
First Circle" in Novy Mir, which 
has a long tradition of defending 
liberal cultural causes. 

Since Mr. Gorbachev came to 
power in 1985, works have been 
published of many Soviet writers 
who were executed or suppressed 
under Stalin in the 1930s and 1940s 
as well as of long-taboo Russian 
authors living in fee West 

This year, works by writers who 
left the country under Mr. Brezh- 
nev’s rule to live abroad have also 
begun to appear, including poetry 
by the Nobel literature laureate Jo- 
seph Brodsky and fee late Alexan- 
der Galich. (Reuters, WP) 


Justices 

Rule on *is 
Lawsuits hf «"r 


, Hi* 


DmMwlvWnt 


To Defense Firm 

Thi Assvoottd Pm 
WASHINGTON - The « 
prtmc Cowl gave defense otat™ 
tors srgfdfjcant protection Mont 
apinst lawsuits by people who. 
cum them of making defect) 
equipment that causes death 
jurv. 

the juste by a 5-M ** 
refused to rehmwc a 5725* 
award to the famfly tiily 
helicopter co-pilot Who feed fe 
1983 crash in fee Atlantic, u 
Virginia Beach. Virginia. 

The court said companies m 

not be sued when they make mi 

tary equipment using a dejm, 
proved by the Pentagon, as ion 
the contractors did ixn conceal* 

potential hazards from the gov« 
mem. 

The Supreme Court previag 
has ruled that members of t 
armed services may not sue t 
government directly over ity&i 
suffered in connection with fee b 
ttaiy service. 

Justice Antonin Scab*, wrifc 
for the court, said state laws nth 
ruing personal iqjury suits gens; 
ly are pre-empted by fee fafe 
government's need to anf 
toed military decisions. 

Justice Scalia said sails Age 
contractors are barred when \ 

Pentagon approves reasonably p 
dse specifications, the equips 
conforms to those sperifienk 
and fee supplier warns the govt? 
tnent about potential dangers t • f # > I J i *4 * 
equipment poses. \’S{ ( / I “ * 

In a dissent. Justice W itou* ' 

Brennan said “fee court's an 
discovered government contract 
defense is breathtaking]} me 
ing." 

He said “this court lacks he 
authority and expertise to fatal 
such broad protection for cantn 
tors, “whether to protect fee fa 
surv of fee United States or t 
coffers of industry." 

The ruling also could have 
bearing cm die US. shmdedaMk 
Some lawyers have arpicd & 
granting mditjuycantractotita 
protection from lawsuits woo 
shield Morton Thiokoi Inc, m I 
of the shuttle. 

Monday’s case stemmed fra 
federal jury award of $725,000 
the family of David Boyk. w 
drowned April 27. 1983, in l . 
crash of a CH-53 helicopter. 

The 4fe U.S. Circuit Court 
Appeals in May 1986 threw out I 
award against the hdkopter ran 
factor err, Sikorsky Aircraft h 
and its parent company. Uni 
Technologies Cotp. 

But in some respects, the ndi 
appears to give military contract! 
legal protection that gpes beyo 
the ban on suits by members ci 1 
armed forces for injuries sttffa 
in connection wife military duty 
The court extended the prod 
lion for contractors to rases 
which civilians are injured. t fci 

In other cases: 

• The court gave comnmmti \J»V. u 
broader power to ban pfeketing 
private residences. By &6-to-3 1 
the court said such bans 
necessarily violate free-jpee 
rights. The decision was a dcfrr~ 
for anti-abortion activists 
were barred from pidtetina a 
tor’s home in the M3i 
urb of Brookfield, Wisconsin, 
niliog could also r epresent a sign, 
icant setback for muons locked f 
labor disputes. 

• The court loosened 
quirements for law enfo 
agents to first obtain court 
rants before canducti 
on private property. ’ 
split, 4-to-3, m ruling that i 
initially discovered during 
lawful search sometimes may L 
used at trial if the same evidence'^ . 

“rediscovered" during a secot 
lawful search. t, 

•The court said federal jwl^^ 4 
have substantial authority to 
fees to lawyers who win 
against the government. The jt 
tices, voting 6-to-2, said a CaBft 
nia anti-poverty law firm is enriti - 
to recover legal fees for succesrfa 
challenging the withholding of 
cral housing subsidies. 
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CRASH: No Evidence ofanA-320 Systems Failure, French Official 

(Continued from Page 1) 


fee Air France pilot's union, said 
f ha 1 


of fee A-320s in service and eight 
mare on order, said it would re- 
sume using die plane flights from 
London’s Gatwick airport to 
Stockholm and Geneva. 

“This follows long discussions 
ss, the 
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avwocrt during month at August to 
sal b Greek fates aid western Med- 
terrawm. IVase tend photo axi let- 
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92521 NeuHy Cede*, From. I *3 
respond to d rapkes aid look fa- 
wad to ai ereoyaUe sunmer. 
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the en gin e* may have failed, to pro- 
vide fee needed power at feepDofs 
cnmmanil “The problem is finding 
out if the computer functioned 

properly or if there was a human between ourselves, fee civfl avia- 
error." be raid. tion authority and Airbus Indus- 

Bui Mr. Mermaz said, “No evi- trie," aV*£man said. “As a re- 

(knee at present ferows doubt on suit of these d^cussions we are being flown by two of the cotnpa- memoer oi me consortium u- 
fee proper functioning of fee txm^lgdy and fully ratisfied wife n y> s most senior pilots, including manufactures the Airbus. *1 

5 C t£drerafL nOPeratm8 m chai * c training other down 10 pence to 397 pence folloj, 


man airline Lufthansa, which has 
ordered 15 of the planes and has an 
option to buy 25 more, said, “For 
fee moment, there is no reason to 
abandon our order." 

The aircraft feat crashed was un- 
der charter to a party of aviation 


company’s decision to operate t > 
A-320 wife a crew of two. 

Tue unions say the eHmin au 
of the- flight engineer's posht^ 
coupled wife the Heavy rebsnee^ 
computer technology, could 
tute a safety hazard. . 

On fee London Stock 
shares in British Aerospace- 
member of the consortium 


plane. 


He said investigators, who recov- of the aircraft" A-320 crews. ~ inathec^A 

ered the plane's tjro “blade box" Six A-320s have been Riveted The crash focused attention on Ian wnTsn at Bud* 

flight recorders, were still seeking since it was artified for flight earli- fee A-32ffs advanced computer deZ™* 
the cause of fee crash. er this year. Two have gone to Brit- lechnolozv and dirE de Zoet* Wedd, and fee stoe 


the cause of fee crash. 

British Airways, which has two 


Anti-Terrorist Meeting 
Set on Seoul Olympics 

The Associated Press 

SEOUL — Security offiaals 
from seven nations and 13 airlines 
will meet here Tuesday and 
Wednesday to plan anti-terrorist 


er this year. Two have gone to Brit- technology and electronics, which ».Vw, _i7 T” "JTLm 

ish Airways, three to Air France replaced hydrautalySte S, « rdaUve ^ 

and one to Air Inter. Airbus Indus- and pulleys that operatet^fliofct ^ 

trie has received 319 finn orders contend, as nSand^dS ^ ** ** <* ‘i 

from 21 airlines and about 200 op- on other aircraft. crasn. . . 

- Analysts said the survival n 



tions to buy the medium-haul 
plane, which can carry between 150 
and 180 passengers. 

Northwest Anhnes has 100 of 
tbepLanes on order and Pan Ameri- 
can^ World Airways has ordered 
wife 'an option to buy 34 more. 

A Northwest sp okesman wiH he 


Airbus Industrie has said that 
the computer system, which has 
several backups, not only makes 


from the crash was another 
fee share movement was rdati* 
modest. The large number of suf - 


of the aircraft more economical but - - 

ri- also reduces the risk of accident bv y 0 ^ demo nstrat ed the ovaall • .- 

16 taking over many of feTpiloft **<*** ^crafL feey.satd. 


taking over many of fee pilot’s 
tasks and overruling his commands 
if the computer calculates them to 


s 


iwacira^Ffir the 1988 Siimnw ^ Northwest spokesman said he if the computer calmin g 

saTKjay. "S ■ * , , ■ 

iti yms terrorist groaps and aidine ajidos. French pilots unions argue feat 

safety. would want to -tfa inability of the crew to override 

Delegates from the United “je cause erf the crash,” the computer in an emergency con- 

States, Japan, the Philippines, • stiiute a safety hazard. 

Thailan d Malaysia, Singapore and A . Am spokesman said fee Pilots and flight engineers at Air 

South Korea wfll attend, officials crash fed not change plans to main- Inter were continuing this week a 
said. Hong Kong also plans to send , series of partial strikes as pan of a 

representatives! A s P° Jiesman for the West Ger- two-year campaign protesting the 


DEATH NOTICE _ 


TTic personnel of the Internal* 0 * 
nerald Tribune rearei w announce* 
death of .. 

Y«cs Kerixns v. 

wi June I? at the age o? 53. He ** 
pnntcr at the Herald Tribune far 23 5** 
He win be greatly mtsud hv d®*!! 
nod the pleasure of knowing him } 

“lever du corps" will bear jhrFufrf T3Jli 
of the Foch HospSol hi Suits** 
Tuoday, June 2 S at 10:30 am. 
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l Designer Mizrahi 




Mizrahi, mset, 
checks an 
orange jump- 
suit and 
pink jacket 



By Anne-Marie Schiro 

■ \ New York Tima Serna 

i XfEW YORK — Remember the name Isaac 
' \ iN Mizrahi. He is this year’s hottest new designer. 

fEs first show, in April, was so tasteful and imagma- 
\ five that it catapulted Mm into’ the big.time, ... 

'-V Mizrahi is 26 years old and has been in business a 

year, bat his dothes have already been in the win- 
" '■’f- dows of major stoics and have been photographed 
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.. ' This summer in New York his designs will be in 
•‘ .■"■-i, thgwiiKtowsofBo^iOTfGoodiiKm,Bk)onimgdale’s 
god Saks Fifth Avenue. Stores as far afield as 
London and Singapore have ordered Ins fan dothes, 
< winch are as sophisticated as they are youthful 
The young spirit is expressed in such daring color 
combinations as mange with pink, aqua with sky 
! blue or mustard with rust The sophistication comes 
through in the simplicity of the cuts and the quality 

- of the fabrics. 

“There are two sides to Isaac’s dothes,” said 
S -7\V Kalman Ruttenstdn, senior vice president for fash- 
' ■" i.-.; ion direction at Bloomxngdak’s. They have great 
creativity, vibrancy and youth, yet at the same rime 
'' ■v they’re vay classic widi a cool elegance. Isaac is a 

- very smart boy. He worked under great coaches and 

“• - *■ he learned very very wdL which is all to his credit,” 
•• His coaches were Perry Ellis, for whom be 
' worked while a student at tbe Parsons School of 
Design and for two years after his graduation in 
.‘-rC 1982; Jeffrey Banks, for whom he worked next, 
and Calvin Klein, for whom he worked until gang 
* -. t £ on his own. Tt had come to the point where my 
vjT' desire to work for other people was saturated, 7 ’ 
^ Mizrahi said. Tfdit drained. 1 had to break away 
. - at that moment, or I might never have done it.” 
~-.S\ - r He went into business with a family Meed, Sarah 

-~.“V Haddad Cheney, who had worked in children’s 


wear. “We pm our money together— not a meat 
deal of money — and incorporated last June; he 
said. “In July we took a loft, ami in August we 
showed a holiday coHection. Just a few pieces. Saks 
Fifth Avenue sad Bloomingd ale’s were the first 
stares to buy. We made all the clothes in my house.” 

The spring collection was sold to 15 stans, and 
the faD collection has been ordered by 30 stores. T 
don’twant to grow too fast," Mizrahi said. T want 
to keep the business small and grow a little ax a 
tim e. Every designer says he’s going to stan a 
company, and keep h small and then ends up 
selling to a hundred stores. My dream is not to be 
extreredy rich, but to be self-sufficient. The great- 
est tragedy is not being able to fin orders.” 

He is well aware that many young designers 
have been overnight sensations, but then could not 
deliver tbe goods. His business, now with a staff of 
rune, is computerized »nH the dothes are manufac- 
tured by professional contractors. 

He described bis typical customer as “educated, 
witty and literary in a way.” He said she is “not a 
body type and not an age. She’s an American 
woman who believes in American design, not one 
who loves European dothes. You see a European 
woman in a restaurant and she’s so done up, in a 
tailored jacket with lots of jewelry and her hair just 
so. An American woman in crocodile flat* and a 
tweed skirt looks so touch better to me.” 

IBs faD collection, priced from $200 to $1,200 in 
the United States, includes cropped jackets, alpaca 
blanket coats, scoop-necked jackets over full- 
legged trousers, short skirts and ankle-length 
dresses. For everting there are shorts worn witha 
velvet doublet; long, full skirts worn with crisp 
shirts, and chiffon jump suits. Among the stores 
that will carry his dothes are Ginza in Tokyo, 
Hatreds in London and Daisy in Munich. 






Diane Keaton’s Sex Role 
For 'The Good Mother’ 

By Leslie Bennetts 

Nr* York Timet Service 

T ORONTO — When Leonard 
Nimoy asked Kane Keaton to 
star in the movie version of “The 
Good Mother,” she was horrified 
— a response she recalled later in a 
characteristically Keatonesquc vol- 
ley of breathless, rapid-fire speech, 
her words tumbling out and rico- 
cheting off each other at crazy an- 
gles as she rolled her eyes, buried 
her face in her hands, fidgeted and 
made assorted moaning noises. 

T had a big reaction, which was 
] figured that 1 was wrong for the 
part, because of ibe lov emaking as- 
pect of the film, it’s just so vulnera- 
ble, the love part of h, falling in 
love for the fust time, my God, 1 
thought, ‘Who’s going to buy this,’ 
seeing me — Oy, qy. I said to Leon- 
ard, ’Just foigCt it!’ — I mean, 
people are just going to go. Take 
her off the screen! We don’t want 
to see her!’ " 

To be sure, “The Good Mother” 

is a harrowing story to dramatize 

on several counts; written by Sue Asia Viera and Keaton as daughter and mother in the new film. 
Miller, tbe novel was highly ac- 
claimed but decidedly con trover- out complexity involved," she ex- of antagonists that ranee from Bn- 
sial when it was published in 1986. plained. an, the ex-husband whose furx is 

The story addresses several “One theme is that we have a further inflamed by her admission 
sticky subjects, dealing not only tough lime in our society dealing that she had alwavs found sex with 
with a woman’s burgeoning sexual- with the idea of sexuality in a moth- him to be “terrible" to a repressive 
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persistence Pays for Writer After 25 - Year Hiatus 


By Jules Older 

jVw York Tima Service 


) RLEANS, Vermont — For many writ- 
ers, a 25-year dry spell would be dis- 
. .. Singing enough to quit writing. But James 
lyford stock with h and shortly before his 
;th birthday had his Gist children’s bode 
. "'Wished. 


1935, Rayford’s poetry caught the attention ized it xfould make a good basis for a dtil- from that bouse, Hayfard had revised the 
of Robot Frost, the poet-in-readenen Frost dren’s book. He worical on the bode, called manuscrip t 14 tirtw 
established a fellowship and made Hayford “Gridley Firing,” on and off for H years. He was now without an editor and he was 
its first recipient. The boolds main character, the skunk, was 70 years old. u 

In 1946 The Saturday Evening Tost pub- named for C.V. Gridley, captain of Admiral His search for a pnKKthw continued, but 


Kshcd one of his poems. Harper’s Magazin e Dewey’s flagship at the 1898 Battle of Ma- without One editor wrote, This Theresa Dunn wasn't falling in 

published one that year and a secood the nila Bay. It was to Gridley that Dewey gave bode will never be p ublished.” love, she was n«ng mwi- she was 


with a woman's burgeoning sexual- with the idea of sexuality in a moth- him to be “terrible." to a repressive 

ity but with its impact on her child, er,” Nimoy observed. " puritan heritage and a legal sy>tem 

who may or may not have been “We understand that after a di- whose machinery, once started up. 
molested by her lover — apossibfli- vorce the father can immediately turns into a juggernaut that smash- 
ty that prompts the woman’s furi- go out and bounce from bed to bed, es every life it rolls over. 
DatHcvaOwtarncNc-Yok-n-a 005 “-husband to sue for custody, but with the mother it’s: ‘Now wail Indeed, the storv or “The Good 

However, it was not sexuality just a minute, let’s talk about this. Mother" provides ’sonwthing of a 

that scared Keaton, now 42, whose how active is she going to be, does Rorschach test, its interpretation 
first starring film role was as There- the kid know about this’ — and so varying from individual to indind- 

~y / • m sa Dunn m “Looking for Mr. on. It really is the madonna-whore 

fl fY/TTfJ? Goodbar.” question, which isancienL “There are people who will sav 

■*-*-v%*'U***J “In The Good Mother,’ things “Then there’s tbe issue of the that Brian is absolutely right and 

are required — not physically, but morality of the 1960s carried over Anna made a big mistake, and their 
yea that bouse, Hayfard had revised the emotionally” she mused. “The ex- into the conservatism of the ‘80s; are people who will say he's an up- 
ariuscript 14 times. perieace of feeling flee for tbe first this is a ’60s kind of life style, where tight pain who doesn't want the kid 

He was now without an editor and he was time in your life with a man — oh, openness is the thing and it’s re- at all and who’s only getting back at 
i years old. >- no, no, nor Keaton shuddered, vealed in an '80s mentality where her for saving that sex with him 

His search for a publisher continued, but “It’s not the same in ‘Goodbar.* openness is no longer the thing at wasn’t loo "terrific," Nimoy said, 
thout success. One editor wrote, This Theresa Dunn wasn't falling in all We don't have love-ins where There are people who will sav 

™T 1 ___ L. » 1 -1 „1 , t : - i__ ■ .1 , J. J _r A ...... J 


puritan heritage and a legal system 


next. The New Yorker ran one in 1951, for the orrier, “You may fire when you are ready, 


"_ .x quitting,” he said. T would have except 
'*‘. r the encouragement of my friend Howard 
.' Vosher. Every time I got a rqectirm, be 
. . ggested ways to improve the manuscript, 
nd be always encouraged me to keep on 

ymg.” 


-«««. i which.Hayford was paid $11. ... 

“Wbml got to 15 or 20 rqecttons, I felt As his career appeared to be taking off, Hayford explained: T was at a loss for a 
quitting, he said. 1 would have except rhynungpoetiy f^l out rtf faction and ance name for .the sknnk and it occurred to me 


Gridley.” efisl living nearby — the author of “D 

Hayford explained: T was at a loss for a pearances” — Hayford resubmitted 
name for .the sknnk and it occurred to me manuscript to New England Press in ! 
that Gridley was a natural. Bong a Ver- borne, Vermont, wirienhad rejected 


that was his genre, he found himself unpub- that Gridley was a natural. Being a Ver- borne. Verm 
hshable. “I thought of going to New York mooter I was brought up on Admiral Dewey book earlier 1 
and hanging arotmd with editors at cocktail — I went to school with his grandnephew. It dren’s books.' 


ook will never be pu b lish e d." love, she was using men; she was people are having sex in parks in that Leo did exactly the right thing 

Then, at the suggestion of Mosher, a dov- angry and she was getting back, public any more; the mentality has and there are people who will sav 

i st living nearby — the author of “Disap- But in The Good Mother,’ this changed." that Leo should be locked up." 

Balances” — Hayford resubmitted the woman finally loosens up after be- When The Good Mother” was 

lanuscript to New England Press in Shd- mg repressed all her life, unable to published, some saw it as a harshly 

me, Vermont, which had rejected the express herself sexually, very tense moralistic tale about the price of HThe 


The bode is the stray of a skunk who helps would publish me," he said. 


parties, but I chose to stay in the country and came to me that this sentence was made for 
just write the best I could, hoping someone my purposes." 


book earlier became “we don’t handle chD- and tight — and she lets it go.” passion for a woman who violates 
dren’s books.” With Liam Neeson playing Leo, repressive social norms. 

When Paul Escfahdz, New England’s edi- the cast also indudes Jason Ro- Anna Dunlap, who has never 
toe, called and said he was interested, T bards, Teresa Wright and Ralph known real passion in her entire 


Just before the climactic battle in the nearly fell over,” Hayford recalled. “When I Bellamy, with James Naughton as life, extricates herself bum a love- 


re a family farm endangered by a greedy No one did. He began to pub l i sh h is poet- book, the fanner’s son repeats Dewey’s order asteri why heM changpti his mind, Fschhnlz Anna Dunlap’s husband. Msk maniaac, finds a nwi man and 

:vdpper. T was Fadnated byihe skunk’s ry himself, under the name Oriole Books, to the skunk. said, *We now view it as a Vermont book.’” Even during the final days of only then begins to discover her 


ethod of self-defense,” he said. “It's not 
structive; it merely discourages aggressors, 
he farm crisis came in naturally because I 
anted to write abont a farm family, and 
icy hare aggressors these days.” 


ry himself, under the name Oriole Books, to the skunk. said, *We now view it as a Vermont book.’” Even during the final days of only then begins to discover her 

“because we had an aide nesting in oar Hayford sent the manuscript to publishers “Gridley Firing” «»m* out in November shooting, Keaton was stiD wrestling own sexuality, 

front yard.” Bat he still longed for accep- and again began collecting rejections. 1987. It has sola 2,00 copies, a successful with tbe aspects of love the film has The price she pays for that awak- 

tance by a commercial publisher. In 1982, a New York editor expressed be griming for a regional book. forced ho- to deal with, however erring is horrific, leading many to 

In 1971, Hayford, a retired school teacher interest and began malting suggestions that Since then Hayford has been interviewed, te mporari ly. “ The Good Mother’ interpret the novel as a cautionary 
and now a grandfather, was rereading one of continued after she switched to another pub- photographed and invited to talk to stndents has required that I sort of believe in tale. 


tance by a c omme rcial publidier. In 1982, a New York editor expressed 

In 1971, Hayford, a retired school teacher interest and began malting suggestions that 


the skunk. said, *We now view it as a Vermont book.’ 

Hayford sent the manuscript to publishers “Gridley Firing” came out in Novembc 
id again began collecting rejections. 1987. It has sola 2,00 copies, a successfi 
In 1982, a New York editor expressed be ginning for a regional book. 


While a student at Amherst College in Jjjs poems, The Skunk,” and suddenly real- tishmg house. By the time she disappeared from elementary school to rallege- 


tlris love, for a very brief time, with- Anna Dunlap confronts an array j 
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Options Market 
Opens in Zurich 


I T all happened with the 
utmost discretion, as be- . 
(its the very secret world 
of Swiss banking and finance, 
but now it can be revealed: the 
Swiss stock exchanges have 
just travers e d a "Big Bang 1 ' of 
their own. On May 19, the 
world’s first fully electronic 
options trading and clearing 
system opened for business in 
Zurich. 

Trading has since soared to 
I6fi00 contracts a day, making 
chis the most successful op- 
dons exchange debut to date 
in Europe. Unlike the famous 
Chicago options exchange or 
the Liffe in London, the Swiss 
model has done away with the 
trading floor and all transac- 
tions take place automatically 
by computer. 

"It was a Big Bang without 
the drama" says Ralph Gun- 
ther Kaiser, vice president of 
the Swiss Bank Gorporadon. 


"Everything went smoothly. 
The screens only blacked out 
for one hour!” Compared with 
the London Stock Exchange’s 
problems during the first 
week of the Big Bang, a 60- 
minute glitch is considered 
highly satisfactory. It was an 
auspicious start for the Swiss 
Options and Financial Futures 
Exchange, or Soffex as it is 
generally known. 

The 11 Swiss stocks select- 
ed for options are some of the 
biggest companies in the 
world in their sectors — 
chemicals, food, banks and 
insurance. All of them sue fol- 
lowed by Institutions and pri- 
vate investors worldwide. If 
the Swiss had not introduced 
options, the Chicago ex- 
change in the U.S. was going 
to start its own Swiss Index, to 
satisfy the need for today’s 
portfolio managers to hedge 
their Swiss investments. 


LES FILS DREYFUS & CIE 

soci£t£ anonyme 
BANQUIERS 


MA1SON FONDLE EN 1813 


4002 BALE 


AESCHENVORSTADT 16 


The reluctance of the Swiss 
co adopt new market instru- 
ments until now derives from 
the very qualities which have 
made choir banking reputation 
— prudence, caution and thor- 
oughness. 

Soffex is the first step in a 
new direction. 1c is also the 
first national Swiss exchange 
and should pave the way co a 
unified Swiss stock market. 
Due co Soffex, continuous 


The 11 stocks 
selected for 
options are 
some of the 
world’s biggest. 


quotations have been intro- 
duced for die 11 underlying 
option stocks, instead of de- 
pending uniquely on the old 
system of open outcry pits. 

The Swiss have been criti- 
cized fee negotiating big block 
trades between themselves, 
outside the cash market. The 
Soffex, however, is totally 
transparent and all trades 
must be recorded. Other re- 
forms ace also being cabled to 
bring trading conditions and 
regulations in line with norms 
in other major markets. Lead- 
ing Swiss banks are the prime 
movers behind these reforms. 

To date, each of the can- 
tons has administered its own 
stock exchange. The top three 

— Zurich, Geneva, and Basel 

— joined forces with the lead- 
ing banks, Union Bank of 
Switzerland, Swiss Bank 


Gorp., Credit Suisse, Swiss 
Voiksbank and Bank Leu, to 
form a single corporation and 
finance Soffex. Estimates of 
the overall cost ace put as high 
as 150 million Swiss francs: 65 
million fix the Soffex budger 
and the rest for equipment 
installed at the banks. 

Once the decision was 
made to establish an options 
market, the corporation deter- 
mined to create the best and 
most modem exchange in ex- 
istence. Through Arthur An- 
dersen, the international ac- 
counting and consultancy 
group, they commissioned a 
thorough survey of existing 
options facilities worldwide. 
Finally, in May 1986, the go- 
ahead was given to create 
something tailor-made for 
Switzerland. 

"The Swiss banks deserve 
congratulations for their far- 
sightedness. Soffex has meant 
a radical change in mentalities 
and it will accelerate other 
changes here," says Paul 
Hoeve, company managing 
partner for Arthur Andersen 
in Switzerland. 

In the two-year period be- 
fore the Soffex screens finally 
lit up for business on May 19, 
1988, step-by-step prepara- 
tions for the opening proceed- 
ed at breakneck speed, some- 
times mlling for superhuman 
efforts. 

Otto NigeU, former man- 
ager of investment banking 
for the Bank of Tokyo in Zu- 
rich, was selected as Soffex 
director. A staff of 35 was 
recruited, a difficult task in 
Zurich wh ere computer spe- 
cialists can write their own 
ticket. 

Headquarters were estab- 
lished in die Zurich suburb of 


Dicukon, just a quarter of an 
hour’s train-tide from the cen- 
ter. 

The Soffex membership list 
was finalized. In addition to 
the five big banks sponsoring 
the Soffex, it composes sax 
cantonal banks. 20 other Swiss 
bonks, ten foreign controlled 
banks, one foreign bank 
branch and three finance com- 
panies. 

Terminals needed ro be in- 
stalled in member bank loca- 
tions across Switzerland, con- 
nected to the central Soffex 
computer and integrated with 
the hanks’ own systems. 

Arthur Andersen's team of 
computer whiz kids flooded 
into Zurich ro design, pro 



In tbe trading mom: nil transaction-; take place tatonuaaOy by coapHr. ^ 

gram, and test the systems, wenr into action from rhe our- rich Stock Exc hange 

During the final simulation set, publishing newsletters non. predicted a sw ***tai«d 

period, three separate groups and informing the press and warned against DOfedpn^^. 

worked wound the clock. financial community of rheir stead, the number of contacts 


gram, and test the systems. 
During the final simulation 
period, three separate groups 
w o rked wound the clock. 

Meanwhile, young Swiss 
"golden boys" (and a few 
"golden girls”) flew from Eu- 
rope co New York and Chica- 
go ro learn the new techniques 
of options and futures. 

Proving chat rhe Swiss 
know how ro market when 
they want to, the Soffex team 


progress. 

At last the suspense is over. 
The Soffex computer is work- 
ing smoothly, and work has 
begun on an index option of 
Swiss stocks which should be 
ready by rhe end of this year. 

Before the opening, Nico- 
las Baer, president of the Zu- 


non* predicted a slew - 
warned against boredpatf&r 
stead, the number erf contacts 
has kept climbing. L 

"Many more people were 
waiting for this than wfe ex- 
pected," confirmed Btfna 
Gisler of USB. Swiacdufc 
largest bank. He confidently 
predicts chat even higher vol- 
umes should be reached by the 
end of the year. 


Seeking Out New Foreign Money 

T IE deep conservatism 
on which the Swiss 
Confederation has 


T IE deep conservatism 
on which the Swiss 
Confederation has 
long prided itself — its 700ch 
ann iv er sar y will be celebrated 
in 1991 — made them under- 
standably wary of recent 
changes on Wall Street and in 
the Gey of London. 

Ycc the opening of the Op- 
tions and Financial Futures 
Exchange is only the latest of 
several moves that axe sweep- 
ing away the cobwebs. 

The Big Three commercial 
banks — Union Bank of Swit- 
zerland, Credit Suisse, and 
Swiss Bank Corp. — have ex- 
panded a ggr es si vely abroad In 
recent years. 

The cantonal banks, led by 
the largest, Zurich Cantonal 
Bank, have banded into an 
association catchily named 
Swiss Gmtobank Internation- 
al, with a London office to 



Mr. Joachim Gottschalk. 
CEO , Gottex Money 
Broking Company. 

promote rheir intcresrs 
abroad. 

Even the very secret private 
banks are actively wooing for- 
eign dienes and setting up 
offices in leading capitals co 
attract new money. 

Each day, specialized com- 


panies like the Gottex Money 
Broking Ctimpanv. rucked 
awav in garden offices beside 
Lake Geneva, process over 
$2 billion worth of currency- 
swaps, interest rate options, 
FRA’s and arbitrage in the 
interbank market around the 
world. They, too. now pre- 
pared to accept private clients. 

According to a small book- 
let called Swiss Basis — The 
Secret of Suaas, Switzerland 
ranks among the top interna- 
tional markets after New 
York, Tokyo and London. 
The repotted turnover on 
Swiss stock exchanges — cx- 
duding block transactions, 
which are not required to be 
reported — amounted to 
SF 890 billion in 1986. 

At the same time, drily 
trading volumes on the Zu- 
rich foreign exchange market 
averaged about $30 billion. 


placing the city in thud place 
after London and New York. 

The Swiss capital mar ke t u 
one of the most active in tar 
world. Public issues of bonds 
and shares in 1986 amounted 
to about SF 60 billion. The 
total assets of banks and fi- 
nance companies in Switzer- 
land amounted to SF 848 bil- 
lion at the end of 1986, with 
foreign assets accounting for 
40 percent of rhe total while 
Swiss banks have the highest 
capital/ assets ratio in the 
world 

Swiss-managed investment 
portfolios arc worth an esti- 
mated SF 1.4- 1.6 trillion. One 
third of newly issued Euro- 
bonds goes straight into port- 
folios administered by Swiss 
banks, demonstrating the 
enormous placing power in 
international securities mar- 
kets. 


IS?.' 

:V X A 

W 

.1 

' .... .-»-k r 

' I s- 

a*.-* 

i ' 

«*£-• ■* 
... .-.Li-’-- 

O'*"' 

^ ... * 

«** ’ 'I* 

- i. 1 * ! i 

S>“ ; ' 

f •**■" ' . .5 '*• 4 

™ l '■ ’ 

vv 1 ! 7 “ ... 


. >v • ; 

— •••• 

* l "\,a ... 







INTERNATIONAL 



TRIBUNE, TUESDAY, JUNE 28, 1988 


ADTORTTSENG SECTION 


Page 9 


ADVERTISING SECTION 


Trading Exceeds 
!* Initial Estimate 


S )lX months before 
: Soffex was doe to 
; open, the Wall 
Streei txash sent tremors 
arotmd the worid In the 
afterm at h of Black Mon- 
day, flK Swiss market was 
Dotqared. Otto N&gefi, 
chj^execntiveofficer of 
Soffex and former invest- 
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the Rank of Tokyo in Zo- 
ric^needed all Ids powers 

* of persuasion to convince 
the Swiss banking com- 

^ inanity to keep faith in the 
options project, especially 
as new financial instrn- 
r t ' meats were held responsi- 

• Me for Wall Street’s otd- 
>. lapse. Many objected that 
v ' the Swiss market was too 
>, illiquid for options to sue- 
J’ ceed. The nadir came on 
! ’ March 1 when the Soffex 

gening was postponed for 
two and a half months to 
iron oat bugs In the sys- 
tem. Today, Otto NSgefi 
'a savors a hard-won tri- 
U nmi*. 

I Soffex trading has passed the 
' 16 WO contracts mark, per diem . . 
>- What did you originally predict? 
! c We were guessing low, 
around 2fi00. The first week 
c- was 1,500; then there was this 
tremendous surge, 
t- How do you explain this ac- 
k- dvity? 

; ; Fust, the stock exchanges 


have turned bullish. There’s a 
lot of interest in the Swiss 
bonk stocks and .options, .and 
: good volume in Nestle and 
Jacobs, the chocolate stocks. 
Bur more important,. I can 
prove from the printout that 
one third of the orders are 
. customer/agent transactions. 

How notch of dm initial sue - . 
«3j is dm to the Soffex informa- 
tion campaign? 

. When the Soffex program 
was launched- people were 
anxious, cautious and even 
afraid of options and futures. 
It was dear from the begin- 
ning that education was neces- 
sary. In the first phase we 
educated professionals, man- 
agement, investment advisors 
and bankers. If you don’t 
know the product, you can’t 
recommend it. In the final 
phase, we took out ads in the 
general press, with a coupon 
to write in for booklets. We 
received over 5,000 responses. 

Did this surprise you? 

Yes and no. Soffex is a 
worldwide novelty in technol- 
ogy. This is the first rime that 
there is no time delay between 
a trade and the respective 
clearing transaction. It’s natu- 
ral that the press and public 
have been interested. 

Portfolio managers at Swiss 
banks must also account for some 
agent/ customer orders? 

There’s a substantial 



Portrait of a Young Exchange 

T IE following satis- marker capitalization SF 9.734 largest food and drinks mulri- 
rics, compiled by the billion; turnover SF 7.822 b£l- national. 

Union Bank of Swit- lion: Switzerland’s larorsr Sandnz fnamdmrinn <w. 


Mr. Otto mgeU, CEO of 
Soffex, 

amount of foreign money 
managed by Swiss banks, 
much of it in private portfo- 
lios. Managers invest in Swiss 
stocks and need options to 
hedge these investments. 

Has the option market helped 
to increase the amount of trading 
and liquidity in Siviss stocks? 

To a certain extent. But it 
does not help create traffic; 
you can’t change the liquidity 
in the underlying The 

volume figures you see report- 
ed only represent the tip of the 
iceberg. 

When mil you add to the 11 


T IE following satis- 
fies. compiled by the 
Union Bank of Swit- 
zerland, profile the 11 Swiss 
stocks on which options can 
now be traded. 

Clba-Geigy (bearer 
shares) stock market capital- 
ization SF 10.096 billion; turn- 
over SF 15.955 bullion; one of 
the wodd’s leading drug, agri- 
cultural ‘ and plastics compa- 
nies. 

Hoff man -La Roche 

(one tenth certificates) stock 


market capitalization SF 9.734 
billion; turnover SF 7.822 bil- 
lion; Switzerland’s largest 
chemical company with 96 
percent of sales abroad. 

Jacobs Sochard (bearer 
shares) stock market capital- 
ization SF 3.759 billion; turn- 
over SF 5.235 billion; the 
world's third largest pro- 
ducer of coffee and chocolate. 

Nestte (bearer shares) 
stock market capitalization 
SF 19.578 billion; turnover 
SF 38.050 billion; the world’s 


largest food and drinks multi- 
national. 

Sandoz (participation cer- 
tificates) stock market capi- 
talization SF S.67 billion; 
turnover SF 8.361 billion; die 
second hugest Swiss drug and 
<* hftr>irals group. 

Union Bank of Switzer- 
land (bearer shares) stock 
market capitalization SF 
16.408 billion; assets SF 9.125 
billion; largcsr Swiss Bank. 

Swiss Bank Corpora- 
tion (bearer shares) stock 


A New Generation of Brokers 

XY7* / HILE Geneva is Another all-male team For instance, general clearcrs 

\ jL J the home of pri- mans the screens ar the lead- must show a minimum capital 
V V vace banks and inis bank. Union Bank of Swit- of SF 500 million and provide 


My priority is to get an 
index option by the end of the 
year. There may be a few more 
candidates for stock options 
but you can't add an underly- 
ing stock which has no market 
liquidity ar alL Position limits 
would have to be set too low. 
The index option is essential 
ro give institutions a chance to 
have total portfolio coverage 
with one buy. 


Technology a Key Factor 

T AMS of youthful themselves. They needed number of transactions," 
computer specialists someone neutral and snffi- DEC Soffex project mars 
have become a famil- tientfy specialized to manage Nader Moukhtarzadeh. 


JL have become a famil- 
iar sight in Zurich over die 
pose two years, ever since Ar- 
thur Andersen, the consulting 
and accountancy group, took 
on overall responsibility foe 
the Soffex launch,' and Digital 
Equipment (DEC) won the 
bidding to supply the hard- 
ware. 

"It was impossible for the 
Soffex board to handle all this 


themselves. They needed 
someone neutral and suffi- 
ciently specialized to manage 
it for than,” says Paul Hoevc, 
managing partner of Arthur 
Andersen, Switzerland. 

Flexibility was one of the 
major reasons why DEC won 
the contract to supply Soffex’s 
computers. 

"The system had to re- 
spond to the increase in die 
number of bonk participants 
as well as an increase in die 


number of transactions, 1 " says 
DEC Soffex project manager, 
Nader Moukhtarzadeh. 

The original team is now 
being disbanded, leaving a nu- 
cleus to work on a Swiss 
stocks index, to be introduced 
at the end of this year. 

But there is a strong chance 
chat the Arthur Andersen and 
DEC tram will soon be back 
in action again, this time to 
organize an options system for 
the German srock exchanges. 


^"W7* , THILE Geneva is 
\ jL J the home of pri- 

VV vace banks and 
Basel serves as headquarters 
for the chemical giants, down- 
town Zorich is the commer- 
cial banking capital of Swit- 
zerland. 

Zurich was thus the obvi- 
ous choice for options and 
futures headquarters. Each of 
the three tides has its own 
stock exchange, but the heavi- 
est trading rakes place in Zu- 
rich. Set in the heart of the 
German language region, it is 
rapidly ass umin g the same 
role for die Swiss that Frank- 
furt plays in Germany. 

On June 6, the day the 
option contracts count broke 
through 8,000, there was jubi- 
lation in trading rooms aross 
the city. The original predic- 
tion fox! been 10,000 contracts 
by year’s end. Yet, by the fol- 
lowing week, the total bad 
doubled to 16£00. 

Ac Swiss Bank Corp., 
where a poster for the film 
"Wall Street” has pride of 
place on the wall, the avenge 
age of the all-male team of 
traders, trained in New Yack 
and Chicago, is 24 

The manager, Ralph Kai- 
ser, reports brisk business, 
with orders coining in mostly 
from individual clients oo the 
Italian side of Switzerland. He 
predicts that institutions will 
take about two years to really 
come into the market. 
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Another all-male ccam 
mans the screens ar the lead- 
ing bank, Union Bank of Swit- 
zerland (UBS). Vice-president 
in charge of options, Bruno 
Gisler, who came over from 
Gribank in 7 j irirh dismisses 
the suggestion that a new gen- 
eration of Swiss "golden boys” 
may be in the making. Salaries 
for young traders are roll rela- 
tively modest, and depend on 
the size of bonuses at the end 




Mr. Kurt St&ubh senior 
vice-president of Zurich 

Knnt nnalhank . 


of the yean But Soffex has 
certainly attracted a new wave 
of young people. 

The Swiss, though, are una- 
mused by all this talk of 
"golden boys.” The term 
evokes excessive speculation 
and new financial instru- 
ments. Soffex’s owners have 
concentrated on creating a 
"safe” market, in conformity 
with the Swiss Banking Act. 


For instance, general clearcrs 
must show a minimum capital 
of SF 500 million and provide 
guarantee deposits of SF 5 

million. 

The very conservative state- 
owned Zurich Kantonalbank 
has become one of the most 
enthusiastic supporters of Sof- 
fex and embarked on a drive to 
modernize and expand facili- 
ties. It is a full clearing mem- 
ber of Soffex, a distinction 
held by only 13 leading banks. 
In bet, ZKB is the largest 
banking establishment in the 
association of Swiss cantonal 
banks and the fourth largest 
Swiss bank — behind UBS, 
Swiss Bank Gocp. and Credit 
Suisse. In line with the mod- 
ernization drive, it will soon 
ask the people of the canton to 
vote on extending the bank's 
foreign asset limit from 5 to 
10 percent. 

"We are convinced chat for 
the image of our bank and the 
cantonal group, we had no 
choice but to qualify as a gen- 
eral clearing member,” says 
Kurt Staubli, senior vice-pres- 
ident. 

The job of setting up the 
Soffex team ar ZKB went to 
veteran staffer Daniel Lanz, 
who studied ac Northwestern 
University in the United 
Stares and worked with the 
Chicago brokers, O’Connell 8c 
Piper, before taking on his 
new responsibilities. 

To dare, ZKB makes a mar- 


market capitalization 
SF 12.176 billion; assets 
SF 8.498 billion; the number 
two Swiss bank. 

Credit Suisse Bank 
(bearer shares) stock market 
capitalization SF a861 billion; 
assets SF 6.75 billion; number 
three and a in the Euro- 
markets through Credit Suisse 
First Boston. 

Swiss Reinsurance (par- 
ticipation certificates) stock 
market capitalization: SF 5.174 
billion; gross premiums 


ket in Nestle. They will add 
new options when Mr. Lanz is 
satisfied that the team is 
ready. He points out char ir is 
the first rime, at a Swiss stock 
exchange, chat market makers 
have been obliged to regularly 
make binding prices for cer- 
tain stocks. "When the share 
price moves, 32 separate op- 
tions prices move differently, 
and this cakes some watch- 
ing,” says Mr. Lanz. 

ZKB’s no-nonsense offices 
arc beautifully positioned 
dose to the lake. Not so the 
very private Privatbank, 
owned by one of the richest 
industrial families of Switzer- 
land, the Schmidheiny family 
(Brown Boveri, Holdcrbank, 
Etemit). 

The bank had one of its 
best years ever in 1987. Never- 
thdess, Privatbank recently 
decided to open up to more 
international clients. Its name 
has now been anglicized from 
the tongue-twister, Privat- 
bank und Verwalningsgesell- 
schaft and new offices were 
opened in New York, Hong 
Kong and Geneva. 

"We’re counting on Soffex 
to hdp bring back liquidity to 
the market,” says Saad Azhari, 
portfolio manager for Privat- 
bank and a specialist on op- 
tions. He notes that one of the 
reasons the Swiss stocks suf- 
fered so severely after October 
19 was the absence of options. 
Investors who wanted to leave 


SF 10,663 billion; number two 
in reinsurance worldwide. 

Swiss VoOcsbank (ordi- 
nary shares) stock market cap- 
italization SF 2.295 billion; as- 
sets SF 716.5 million; number 
four commercial bank. 

Zurich Insurance (bearer 
shares) srock market capital- 
ization SF 6.667 billion; gross 
premiums SF 5.529 billion; 
with 42 affiliates in 35 coun- 
tries, this insurance giant is 
strongest in the U5. and 
West Germany. 


the market and ride out the 
storm were obliged to sell the 
underlying stocks because no 
put options existed. 

Mr. Azhari, originally from 
Lebanon, notes chat options 
are nothing new for Privat- 
bank. "We have been dealing 
with all new financial instru- 
ments in the United States 
and other markets foe many 
years," he says. 

He feels that Swiss banks, 
in general, have now recog- 
nized the fact that options and 
futures can be used as conser- 
vative instruments to reduce 
the risks of the market as well 
as to increase the income of 
stockholders. 

The largest of Zurich’s pri- 
vate banks, Bank Julius Baer, 
has chosen to make a market 
in two stocks, Hoffman La 
Roche and Jacobs Suchard. 
Styling itself as the Rolls 
Royce of private banks, with 
its stunning modem an decor 
and uniformed attendants, Ju- 
lius Baer has an important 
private clientele and a long 
experience in portfolio man- 
agement. 

"We participate in all mar- 
kets around the world It's 
time we had the same oppor- 
tunities in Switzerland,” says 
Albert Mcrz, in charge of op- 
tions for Julius Boer. 

This Advertising 
Section was written 
by Carolyn Pfaff. 
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higher global interest rates, as trading volume ^ ^ what we have here is some cansolida- 
was swollen by dividend-related activity in se- ^ 3J} ^ fining in some of the gaps,” said Peter 
iected issues. Brodie, executive vice president of Centre 

The Dow Jones indiuirial average. n*ich rose Sqnare Investment Group in PhMdphia. 
38.94 points last week, fell 34.50 to dose at Mr. Brodie said the pullback could be traced 
2,108.46. The index fell 16 points in the final 30 to the bond market, where the week began with 
minutes. renewed concern over higher interest rates in 

Declines topped advances by about an 8-3 Europe. 


margin. Volume totaled 264.41 million, up from 
179.88 million traded on Friday. 

Trading in three stocks — Sou than Calif or- 


“Both the bond and stock markets pulled 
back because there are those who don’t believe 
the dollar can sustain its recent rise,” said Jay 
Gddinger of Capital Insigh is Inc, an insdtn- 
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yields, accounted for more than 117 million 
shares of the total volume. 


“There also was some talk in markets about 
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35b 17Vj BrwnFr 48 24 19 2681 25b 24b 24b— lb 50 «■* 

30b 10b Brnwk 44 21 10 1992 21ft 2IV* 21b + b 

42 17 BJ-ShWl 44 2J 1? 336 28ft 27ft 27ft— b JTVa 67 

Mb 17b Buekev# 2J0 104 7 102 21 Mft 20ft— ft “ 

20ft 16b BunkrH 176 107 17 1714 17ft 17b— ft Mft 

IB 12b BKlnv 148 124 11 41 15b 15ft 15b + ft T , M 

28b 12 BurtnCI 10 54 18ft 18ft IBft + b 

84b 40 BrINIh 270 LI 14 2014 71ft 70ft 70ft— lb J2V: 4b 

20ft 7ft Bumdv 13 59 13b 12ft 12ft- ft 

15ft aft Busin Id 19 1097 12ft 12 12 - ft 5S^_ 41^ 


148 123 11 
10 


51ft Sift- ft 
58b 58b— b 


Sft 37ft c|! 15 i3 2” «*.g i l g“ 1 'S5=S 

IS c“ 325 1 J 17 M ,S 3ft '1ft ’ » + ft 

£k£SU a ( g » 

ibhk 

Hft 9b CNAI 1J4 114 9 M Mft m. 11b 
44ft 14b CNW 17 557 26ft 25ft — ft 

w. iy CNW of 212 87 215 26 25ft 25ft — ft 

aft 26 CPC 144 37 10 2156 «ft 45b 45ft - b 

Mb Mft CP Nil 148 60 12 IW Mb M M ■ — b 

21ft Mft CRUM 3J5# 7J 9 «44 8ft 8 IBb 

IW, m co m !S* 55 1 2 


202 56ft 56ft 56ft + ft 226b 140ft CBS 


40 20 58 154 31ft »b 3»- ft 
L50 64 63* 53ft 531* . 53ft— ft 


.134V: 103ft ATrun 6J3 5.1 
,38b 24b Arneron .W 24 11 
29b As AimkDp .10 .7 17 

19ft 12 AraetkS ^ 14 15 
•lift 9b AmevSc 148 94 
49ft 24 Amlac 517 

43b 2*1*2 Amlac pf 147 4J 
90b 57 Amoco 3re 4J 12 
•nvi 34ft AMP ire 24 M 
. 19 lift Amoco JO 2J 
22b 6b Am re .12 4 27 

16ft 6ft Amreo 15 

33b 20ft AmStti IJ4 5J 9 
■lift 3b Anacmp ,, J.J 

34ft 19b Anadrk JO IJ 54 


170 44 1417953 26ft 26ft 2ift- ft 
48 44 9 104 15ft 15b Sft 
53 a 13ft 13ft I3ft 

2 44b 44b 44b- ft 
133 5.1 1 124 124 W +■ ft 

.96 24 II 227 OT 38 38ft- ft 

.18 .7 17 207 15b ISft 15ft— J* 

40 34 IS 123 15ft 15ft fb - ft 

ire 74 44 11b 11 11 — b 

517 789 Mft 46b 46ft- ft 

147 AJ 417 All'll 40b 40b— b 

L5D 4J 12 4064 76V. 74ft 74ft -1ft 

*S B” 1 ^Pfca=5 

- 11 *Vs '8 

•* u i! 

- “g's 8* as 11 * a 

;?5 ^ 15 ’SlRSfi + S 

142 144 38 27 10ft 10b 10b 


17b 10ft CCXpl 1JS 115 

67ft 41b CIGNA 2.76 63 

57ft 43ft CIGpf 4.10 14 

6ft 2 CLC n 

Mb 10ft C665 |n 

Hft 4 7U CNAI 1J4 114 

T, 1S W CNWPf 2.12 83 


77 14ft 14ft 14ft + ft 


* u s’s s*«rTS 

30^: llto AnchGl .OB J 12 910 15% 

ink lftib Anodic -72 2-7 14 Bl 26^1 25Vi 2AVi + Ii 

40ft 25b Anhevs 40 13 14 40* 30b 3W* 3W*- ft 
17ft 6b Anlhm S 20 206 Mft 13ft 13ft— ** 


9 14b CRI III n 140 10J 10 m 15ft Hft 15b + ft 

20b 9ft CRSSs J4 12 0 45 21 Mft 20ft 

41b Mft CSX, 1-24 44 0 3227 27ft Kft Mb— » 

30ft 17 CTS 40 1.9 11 ,1! SS IS? «!** 

14b 7b C3lnc 8 147 10% 10VS 10ft + ft 


14ft 7b Anthony 44b 3.1 
Mft 20ft Aon CO 138 54 
«vi 6ft Apache JB L8 
Bft 2ft ApcP un JS 117 
89 72 AoPwpl 8.12 94 

36 17b AOPlBk 

W* Bft AoolMs , 


20 206 Mft 13ft 13ft- ft 

9 38 Mft 14b 14b I 

9 302 2Sb 25ft 25ft 

217 7ft 7b 7ft— ft ' 
413 2b 2ft 2b + ft 
6002 85ft 83 85ft +1 

8 M 34 33ft 33ft- ft 

16 190 Mft Mft 16ft— ft 


]0Vk 17 CTS 40 1.9 11 
15b 7b C 3 Inc 8 

49b 25b Cabol .72 23 » 

15b loft Caosar 13 

9 6 COJFIP 1« 140119 

35ft 18ft CalFcd 140 53 4 
6ft 4ft COIRE M 6J 
36ft 15ft ColDin JO 1.1 86 
46ft 22 Calmat 48 13 20 
6ft 1ft Colton nj _ 4 

23ft 10 Comml 44 3 

66 35b Caml pf 1« 7J 

3ft 1ft CmeRfl . ,1 


40 144119 69 7b 7ft 7ft 

40 53 4 885 27 26ft 26ft— ft 

32 6J 147 5'A Sft 5ft 

jo u re n i|ft ij yjft + £ 

48 13 20 442 38ft 38 38ft — ft 

6 1810 4ft 4 4ft 

JJ4 3 HB 14ft Mb Mft 

L50 7J 24 46b 45ft 45ft— lb 

1 72 1ft lb lb „ 


57b 51 
41b 22b 
46ft 28ft 
40 ft 17ft Com 
10V : 2ft CnSI 
29b 13 Con* 
44 38 CAP 

50 40>* CnP 

77 64 CnP 

79V: 67 CnP 
39ft 25 Coni 
SDft 30ft Cull 
5ft 2b Coni 
ft i» 

12V: 4b 
38b 17ft 
55 41 

Bft 3ft 
12V* Bft 
19ft 5b 
74ft 39 
39b Mb 
Mft Sft 
29ft 19b 
17ft 9 
77 34b 

37ft 22 
Bft Sft 
13b 4b 
13ft 5b 
35ft 17ft 
118b 47 
35b 18 
17b 7b 
22ft 13ft 
100ft 93 
139ft B5ft 
28% 12ft 
SB 32 
Mft 4ft 
93 

67 37 

12b 10ft 
69 43ft 
17% 5ft 
49ft 19b 


Dhr. YM. PE 1805 High Low QqoLOrt# 


63)0 LI 5 281 287 287 -P2 

445 9.1 IOOZ51 51 51 

SJM 74 31 55ft 55 55ft + ft 

.98 14 15 1C78 29 28ft 28ft — ft 

1A4 4J M 2757 35ft 34b 306- ft 

Tree 3J 8 2024 31ft 30ft 30ft— ft 

18 1451 5ft 5 5 

44 2.7 15 A 24b 24 24 — ft 

4 16 7.7 2O0Z 42 42 42 +1 


4.16 9.9 

200:42 

42 

42 

4ja lfl-i 

1002 44b 

44b 


7A5 10J 

]00z 72 

72 

71 


690: 73b 

73 



726 

Mb 

33% 

Dft 


9031 

39% 

Wft 

38b 

XI IX 

6906 

Sto 

4% 



XU* 

6% 

6ft 

6ft 

45 

1392 

25ft 

2Sto 

25ft 


200:0 

52 

53 


95 

5to 

Sto 

Sto 

if 1 JSellA 

204 

11% 

lib 

11b 

.IW 

673 

10% 

9ft 



140 LI M 736 51ft 57ft 57b— 1 
14 12 361 37ft 36ft 37ft + ft 
» 3 11 434 15ft Mft 14ft- % 


7 38ft 

J4 IJ 10 371 !4J* 

137 10-* 
1736 lb 
150 l‘i 
1ll*| 46 9'. 

iS 3 T. 

J7i 31 2 s * 

,461 1O00Z 71. 

LS0 7J 15 44 Mb 

l.IJ 4J 10 1M 24 
U6 3J 11 677 39’* 
ire 13 13 a 24ft 

7 27 IS" J 

263 7% 

,.17 44 14 487 77 

ISO* 7:0 1 a 

*4 28 11 172x22 s . 

ire L0 17 212 33ft 

JO S 20 1375 40ft 

18 2b 

200 3 17 12 57b 

248 7J 9 295 35ft 
ire 24 M 89 39b 
16 368 Ai 
M 27 16 MB 17 
M 4893 21'6 

8 30 12 

120 4J 13 188 28ft 
a 1 8 8 II 7ft 
240 44 5 9660 52ft 
10 216 lift 
1J6 9.1 25 14ft 

I JO 22 2126976x53b 
M 2.7413 2736 1T^ 
89 32 

U6e1Lt 66 9ft 

.40 1.9 9 121 21V: 

M» 15.9 56 1005 14 
J05# J 15 177 Hb 

.95*21.1 4 520 4% 

164 19ft 

241# 8J 7 13*5 M 
f I R7 62 166 30ft 

2400121 10 1288 2£k 
58 2ft 

1481185 111 _§> 

24 J 5 666 2«* 
1 1 JO 15J 87* B'l 


38b + ft 
Mft — ft 
10b — ft 
1ft— ft 

H* + Vi 

9 — b 
3ft — V# 
2ft— ft 
Oft — 1 
20ft 

25b + ft 
38% — ft 
24b 

15b — b 
9b— 'ii 

Mft _ ■* 

43 -1 
22% ] 
32ft— % 
37' j- U 
2b 

5T.-*— ft 
35' . - ft 
38%— b 
7 + Vi 

16b— ft 
21'a — ft 
12 

26ft + ft 

7b 

Sib— ’* 
lib 

14b + ft 
53b +4 
14ft — ft 
3tft— ft 
7b- ft 
20b— b 
13ft— v* 
13b— ft 
Oft — ft 
19ft 4- V* 
27b— ft 

Mb + 2 

r=* 

281* — ft 


25 Mft 
43ft Mft 
19«: 14V* 

26b 17ft 
20b 121* 
66b 41b 
105ft 73ft 
83 54V* 

T 

27 161* 

22V: 18'. 

24 19 

44 34b 

41 X 
41ft 33 
49ft 25ft 
M II 

108ft 66ft 
Mft 7 
34W 13b 

25 18V* 
2a 17ft 
31b 23b 
45b 22ft 
35b 17 
55'-, 45 
6Sb 43 
25ft M 
10ft 3% 
7b 4Vi 

ft b 
32ft 14b 
44ft 30 
24 14ft 
Oft 2b 
15 6b 
22b 17ft 

54 29ft 

55 34 
42ft lift 
24'. 15ft 

I7SM100 
SB 37ft 
53 28 

48ft 37 
39b 22ft 

56 27 

12ft 4b 
ISft lb 
43ft 22b 
25ft 19b 
26ft 20ft 
Tift 7 
42b 33b 
22b 15V. 
24b 19ft 
IBb 8 
79 37b 

12V* Oft 


i35 9* lift H ■ * :* , KS?.. re “ V « s? 35 ssr? 

2MelX0 9 34 23 Mb 22b— * 14 . IT* ,qj ,j «1 IP* 17b m*-? 

II fhsj&rn**¥* 

ISO 8J 19 3C 21 -g 21^ . ju 44ft Milulll 7 10 3.1 II 6M 6» M 61 -7* 

am 21* J 4 ! 3^^ ?»p. yrib ubvcSI JN 10 n HI 30 3^*1 

2^4 II* 8 72® 19b If. !»»* + T ,5 73 M 806? 5*% Mft J 


1380 4l»i 40'i 41»*— J- 

20 17ft 17 17«i + » 

34 23 22b 22b— 4 


sssaf - "* » M xy-n 


us L* 97 65b 65 S «:■— 

■« “ » : k ; a_ 

2.64 1L6 6 7202 19*. IB'i 19b + ft 
2J0 10J M02 ™ 

AM 10.4 4 38': 33 : at ■ 


4« 2 S? Mft 28ft 28b-n* 

ao man 

3.1 12 *M 6* 68 61 -> 4 
u II Ml 40b 39 34% -Hi 
23 23 806? 56% 56ft 54^.^ 
44 20 1 12 9ft Ift t%- * 


L7B IDA Sr S;* K 17'i V|»«4U 

jOO I 0d 4 3812 33- S 33 • +1 - 15 , g MflftLP, 

A& U IB 5» «> W7 l r » I .Ma-wOI 

J2 u is 134 21 ■ ;;h 45b 33 «a#»r 


j, _ reo 44 2a 10 tw— * 

IV 9 n M^ralh WlJM 538 38b Bft STR-b 
Jllb 19. : ire 38 8 IW ir. Sir lift- 5 


.Ml. 


4JS 16 181 551* 55 Si 

ton n 3Q Alt] ft] 1 ; 4T^“ ^rt 

iS 35 1*2 20^ MVi WJ- * 

47 1090 7b Ji;- * 

26 607 r« 5b Sb— ft 

JM 80 126 ft ft ’9 

5 3 W: 16b 16b 

425 12.9 12 33 32b 32ft- ft 

2* ISft 15ft lift — » 

27 227 3 2 *3+ •» 

14 63 10ft 10, Wft + ft 

110 9J 37 21b 21ft lift— ft 

1J2 L9 12 1M2 44 434* *3% + ft 

ire LI 10 164 45b MVl 44ft — ft 

'ree .1 26 1164 42b 42b 42b 

JO 15 7 1 231# 23* • 231* + ft 

4.40 15 14 16769 126ft 124b US'* 

LM LI 17 335 52b Sib 5}% — J -* 
IJHl LJ 17 602 46b 45'* 45b— J 
4J» 8-7 3 45 *4V* 4$ —1 

U8 1 7 14 IO 32V: 31b ffk + b 

1J0 2J II 3054 48b 47 47ft— Ift 

111 8*i 7b 7ft— ft I 
384 lit 3 3 — ft | 

re 2J M 203 32b 32 32 — b 

176 9J 14 63 21ft 21V* 2Tb + ft 

Ire 7J 24BJ 24ft 24ft 34ft + V* 

m ij io 8b lb 8b 

118 SJ 10 62 38 Bft 37b— ft 

]£ ?5iSiS^^ig-ft 

& 35 37 4 

JTe 18 77 I 7b 7b— b 


MIEolt 190 103 
MIE pIF 8.H 00 
MIEolG 7 68 10.1 
ME D(J 832 101 
MetrPn 440 4.* 
Me. Fa .IS# 2.7 


#a 36ft MCGCn „ ■ 

3S-. 17b MCAER 1 44 S.9 11 
13ft 7b MldSUf * 

if!* 5!wE A,r 152 79 10 lit «7ft » Hft + * 

46' : 2P* rellUWB 36 10 21 237 3TJ JJft 77b— 4J 

^ r- 2J2 ji !s j»s ttb as 

27U 19ft MlnnPL in +9 1' 1JJ *i{; 

f 4* Rtib.1 lift M 2 H| 4% 

55 32 MOON OtO Si IJ *3U trtj SjT*S 

3a' i 12*- NWhMi 28 » >■ lil K5 if* M 12 


4 3 X5b 35b 354. . 

32 lb lb )b-b 

’ 5*1 38b JB * J-Y 

An at-* Bl'. Ii .- it 
130: 77 7« n -m 

nb 12b Bb mt-t 
« 19* 7 l 1 , 1 M 

419 b h W 
8 81 38% 37ft 38 

1 5 24ft Mft 34b 

• 4*604 MV* 13 13H4II 

IJ 143 lift lib in* 


85 38ft MonCo 
34ia lift Monrch 


28 8 II 

re in?/ 


7 n Mb 34V* Mb+b 
556 44b 44 *4 — 4* 

39 30ft 30% 26*- 'a 


Bft 29ft KSSpS L 68 JA W » Mb Mft Mb 
,« 7L yw riled ■?$ JJJ* w* n 

J,b Kft taonsT ire 9.4 17 Hb 18% Hb 

J* Ll 15 531 Mb Mb Mb-i 


Bb S' j MONY 
jab id--* moot* 


53b 27 mSm« IS IJ W «« J * » JfZjJ 
mi, 7i Moran oiSJOe TJ 22H *■ *p-» *4 


O', 71 Moran o 
7b 3b MoroGr 
,4% 8ft MorKN 
30': 144* MoronP 
15ft 38’- MaraSI 


20 21 15 
12 


54b 291^ MorKnd 1 48 31 


70 11 8 MM 81 


86 8b lb H« tv* 
37 91* 9b >b-lt 
IS 22b 72% 21% 


Ttft TP1<A 
3* 3* -h» 

17% 17%-% 


U4 7 .0 10 
J6 3.9 37 
242 34 
J9e 18 


1248 8J 
-68 44 IS 


28ft 28V* 2m— b 
15 14% 14b— b 


ire 26 14 1875 57V* 56V* 5«* t b 


108 34 5 6 Jib 31b 31b + ft 

.12# 20 69 6b 6 6 — ft 

J5r 17 11 119 6b 6b 

1.19*174 6 tO Sb 6ft 6b + b 

re 2J IS 577 32 20 31 + Vi 

M 1720 841* B2 82% —J 
.92 27 M 18 33% 33b 33b— b 

re 52 3 154 15ft 15 15b— b 

41 94 10 lib 18ft 18ft— % 

'.75 112 3 76ft 96b Mft 

,3 112 118% 116b 116b— 1»* 
.15# 4 1* 185 24b 24b 24b— V* 

40 14 4 5 44b 44ft 44b 

lees 8 7b 7b— b 

J0 19 871 56b 55b 5Sb- * 

L50 74 81 47 46b 46b— % 

-lta 92 17 12b 11b 12 + b 

40 11 « 50 51b 51ft lib + b 

17 178 10b 9b 9b- ft 

42 » 25b 26 — b 


141 94 
1175 112 


69V* 31b GAF -10 J 15 2957 

is sa i 

££8K 253 64 1?^ 

35S2g?iSJ VI tS : J, 

Mb 13ft GTEFI Ofl JS 7J 76001 
17*c 13b GTEFI pH JO 87 Hto 
73V* 80b GTEFI PfE.16 « 1000: 

HP* 6V* GooeU 1198111 toll 
id 2ft Galoob in 

5ft 1ft GolHou Jto 

s ST" ’18 s % « 

in* *2 Me 3 

K ASS^i m u » 

53ft 25 GenelCtl 43 2176 

22 lift GAJnv 109*124 g 
31b 15 Gdnms J6 1 J U 4ffl 

31% 14 GCinpfs J7 11 7 


44 U U ^Ubftl^lMb + ft 
53 64 11 6501 38ft 3^. * + b 

.16 7J loom gp* 87b 87b + b 

,9eT1 ‘ % ‘2% ^ Si + % 

16 1b 134 lb + ft 


Mb 12 JPind 17 

33 11b JWPS ^ ,, Ji 

isb 6b Jackpot 20a IJ 17 

38ft 18% J River, .g 14 ii 

'58ft 37ft JRvrpf 137 7A 


12 95 18 17b 17b + % 

11 1585 21ft 21 21ft + b 

17 27 15 14b M * — ft 

II IBM 36 25b » + * 

7 4Sft 45V. *5’-: + ft 


9b 2b MuKUW “ 4% 

Mb 13 Murom IJ6 9.1 M 15 Mb 

-?b 1 ,. Jjj; ,2-fc ,JI, 12ft- ft 


35"" n5 ssisirs iri; 

5 — 'A !5 5% Jamswv JM .1 It 111 J 1 ' 9 9 — » 
17% + ft 42ft 23 JeffPI 128 44 14 422 33 32<- 3?-— % 


42ft 23 JeffPI 178 44 
13b 5 J #oson „ „ n 
43% 36 JerCpf Ag 94 
85% 70 JerCof 748 94 


81 A* 7 7 -J* 

1 0z 41 41 41 + ft 

600Z 80b son »%— ft 


Mft 1% NAFCO 
40ft 25b NBD 
Mft 3% NBl 
45b 25 NCM 
29ft 15V* NCNB 
87ft 42 NCR 


44 A3 ID 6* Wfc-18- MU t '* 

104 ? m Sbgi-i: 

124 1.7 14 1707 45% 44b 44ft- * 


lb lb lb + % «% 70 JerC ol 7JB *4 600: BOb 8M* 8WJ- ft "J JJlWiCO 17 1* 354 11% lib lift 

#EHBBHBiiA IfcSBiP-iS . ^ '£ ila l=? 


lib- % 

17V4 — % 


»b 17% ArStCm .100 S 10 4873 19% 19% 19% 

Sb 17 A?Sa? ree U 4 ljg 3g4 36b 36b- ft 

39 16b Arlrtec re 14 4 420 Mb M M — % 


36% 8ft ArkBst J6 14 18 6902 25% 25% 25% 

2*'.-: 15% Ark la 1JM 5-7 19 1CB 19% 189k 'fj'T £ 

59 MV* Arklo Pf 3.00 7-5 60 40% 40 40% + ft 

14% 7% Armada ' 'SS—b 

14b 7ft Armeo 2017004 10% 9% 7%— % 

• 25% 18V. Armcol 110 84 8 Sw — % 

JA 371* Armc pf JJ5D 10J7 M 47S| 43 42fo — Wi 

^b ^ A?W ire 17 11 1B2 38% 37-* 37%- b 

KS 'IbSSSP ^ ,J n Su ”% 3 9%-% 
Mft 12 Arowl on .94 11.1 18 17b 17ft 17V* - ft 

31ft II Arire ” Tift 31 31 — % 


I 10% 10V6 1016 
04 10% 9% 9b — 


jSb 22S aSSr> 44 U 14 1877 25b 25% 

22% 12b CdnPco 40 ^ '55 ™ 

450^ 2m* SSato JO .1 ia *oo 3139*310% 112% -lb 

sv. M» cSffw -94 M 9 407 31% »b 31 - b 

14 Careers 23 346 13% 13 Uw 

b ^ “M »■« 15 45 ’S ^ lb- 5 

iK cTon 54 2 AM ™ £ 

*7% 30b CarPw 2-76 8 4 9 875 34b Mft 34% — b 


1JQ8 6J 6 30* 

Ll# 84 11 291 
46 55 16 54 

-20 J 5* » 

1.52 Al 11 516 

16 409 


lib 5% CanjkrP 
40b 17% CaroFI 


Carlisle 1.12 IS 13. 


40b 17b CaroFI _J4 2A 
37% 30b CarPw 2.76 84 


371. 14b Arwln asw— b 

34b 15 Asorco JO# U 4 545 26b 25% 2»"— 2 

72% 44V* AShlOII 1D0 19 13 921 TOb 70 ^ — 

1? ¥Ul A-%iaPc 82 7 — fB 

23ft 9ft Alhlorw ire 10J 44 15% 15b — % 

27b 17b AtIGas 1J6 64 10 ^ ^ ^6ft 26ft- % 

un. 28b A )IE nr a 2.76 8J * 135 33% 33% 33% — % 

99V* Mb AflRICh 400 54 11 ^ 5^^ Z? 

re 478b AMRCPf xre J “ ffiu.iSu.Z7ii. 


re U n 3416 31b 29^ 3 k «g 

SS&iSSK-b 


sK! 33% CarTec 110 4J 29 141 49% 4CT, 49U + ft 

8 3 CarO'nd .10 1.9 14 g 5ft 5% Sb 

16% 7b CarsP n .10 4 _ 188 13b 12ft 0 — % 


16% 11^ C^CNG 1J8 E7 10 6 1«* 

RSb as .» jj 

22% 3b Catlvst 4? 628 8b 

74b 41ft Colf.fr- JS 1.1 13 2695 66b 
10b 5b CMrt=r 148 10J 10 107 10b 


rfWia J4 IJ 15 


12 7 6b 4ft — ft 

44 15% 15b 15b— % 
5^5 2T+ 26% 26ft— % 
135 33% 33% 33%—% 


235b 1S5V: ATI Rc or 2JM 1A 
53 23 A, losCo 

B 3 AudVd 
28 10% AuODl 40 2J 

3S>» 10 AirUml -60 1-7 
54": 32b AuloDt J2 IJ 
B 4' i Avalon JO# 3J 
26 14% AVMCO J4 1 J 

29'. 15% Averv re 2.1 
37b 18% Avnef re 24 
38% 17b Avon 240 BA 
35b 16 Avdln 


2J» 1_. 1 1741*194% 194%— 2% 

38 14 36 15b 35% — b 

22 155 4ft 4% 4b — ft 

5 SfiiE S&EgiS 

as™ 4 ^ 4 ss 4 S= , JS 

jj. 1 J 12 25 26 25% 25b 

jg 2.1 26 261 23b 22b 22ft- % 
^ 2-0 19 157 25% 24% 24ft- % 

240 BA II 1779 23% 23% 23b — % 


32% 23% 

20'. 13% 

74* 3b 
32% 23% 

19% 14% 

42b 20 
27% lift 
67 38% 

28 17 

■ 48% 25% 

27b 10% 

'9% 9b 
M 17 
41 50 

27% Mft 
28% 16% 

64 41 

4b 1ft 
69 42 

35ft 17ft 
102 82% 

37b 20b 
«ft 24% 

13b 6% 

35% 24% 

57b 42 
9'* 6ft 
54b 26b 
27b 13ft 
37b 25ft 
49ft 25 

41b 37ft 
9b 4% 

6% % 

27ft 12b 

77' i 15% Bonier 


J7e 4.8 40 

re 8.1 13 
ire 14J 7 
re 13 is 

.46 34 

ire 7A 

52 24 38 


19b 19% 19% — ft 


63 31ft 30ft 30% — b 
53 16% 16ft 16% — ft 
11 7b 7b 7b— % 
7 27b 29ft 29b— b 
25 17ft 17ft 17%- ft 

55 15b 35b J5b— ft 

2301 15% 15b ISb 

2 47 47 47_ 

3 26% 26ft 26% — ft 


.96 3A 10 208 28% 27ft ZTft — b I 24% 14b CftSPfc 


16% TbcSJfrn JO J , MB 13b 12ft ,2b- % 

Sb ^agr. m ij ,5 

%aftk i j CostlCK U 741 JW gft y « 

35 Mb eSiem .90 13 M 27 24% 27 + % 

js 15^ *Si: J%6^-ft 

32b ^ r a {JS M IS is J2% 1S5- b 

M% 14ft CenfEn 160 9.9 7 ,»4 16% 16% + % 

& il&S&is 

27% 14'* ConHud 1J0 BJ 8 192 2»«i Mb Mb + % 

Slips a a 1* fa &rv 

3v1 m 2 OflraTl « 2A 18 388 3?" 3M* ffiS= ft 

21% 16'A Cenvlll 2J0 12.1 7 10 18% MU Wa 

44ft 23b Oimpln IJ» U J 1418 Mft Mb 3» 1ft 

16ft 7ft ChnmSP Jg 'Sjlj 

S 45 Chosepf 525 10-. 57 «b 50V. _ ^ 

53ft 42 Chseof A82eiOJ M 45 45 45 b 

to, 31% CT10M5 14 1467 5Mi «JI + JJ 

23% 11b Chelsea 71 45 48 44 16 T5ft 15ft — % 

25b CTw-nrd 1J3 5L2 13 67 33b 33 33ft— % 

HSia 

t ^ gEKf^saa 3 ig £ J2= \ 

S3% 33% ChBkof 4J£#1[J W 37% 3Mk 37 = ft 

uu lov, CTlWo3' .16 J 28 188 26% 25b — % 

26% 14b O«0k A8 15 11 W 19% 19% 19% — b 


.18 

23 


no 



D14 : 




273 

4X4 

19X 


21 : 

J4 

2A 

11 

161 

JB 

IX 

M 

18 

1X2 

19 

15 

1978 : 

7J7 

9J 


wiy 

-54 

2X 

17 

651 

50 

9X 


471 

XO 

IX 

M 

7947 

ire 

10X 

10 

7 

1A6 

7.9 

12 

ID 

1J0 

2J 

10 

922 

*n 

re 

14 

13 

M 

1726 

1JB 

4X 

13 

70 

IA0 

18 

14 

397 

1X1 

111 

10 

6578 

5X0 

7.1 


2 

PJ2 

11X 


200z 


re 8J 10 79 17ft 17% 17%— ft 

90 7A 48 25% 24b 2lft- ft 

re 2A 18 388 37 36ft 36ft— ft 

LM 111 9 10 18% 18b 18b „ 

M 18 I 1418 Mft 35b 3P4-lft 

.15# IJ 25 304 12% 12b 12b- ft 

J2e J 4 *74 4 3b 3b — b 

L16 74 2W6 »ft »b 27b- ft 

iJ5 10A 57 50b 50b 50b 


J 1033 30ft 30ft 30% — b 

i) 1041 4% 4 4 — ft 

J 487 8% Bb 8ft— b 

, 5 43% Ob 43b — b 

j 129 37ft 36ft 37 — ft 

A 28 188 26ft 25b 25b — ft 

L5 11 78 19% 19% 19ft— % 


7.68 108 280 

7A5 106 SO 

2J5 lire 1 

324 ure 5 

113 114 3 

275 107 1 

128 10A 2 

JO 10 IS 48 

A4 2-9 51 7 

2.80 J8.1 1M 

A0 *2-7 167 673 
200 7.7 . 166 

JO 5J I 16 

1J0 13 13 73 


77# IJ 23 60b Wb 60b— ft 
575 1ft 1% 1% 

JO I J 16 73 46b 65% 46b + b 

IJ6 5.0 13 437 27% 37'i 27b— ft 

« M n vs as 

LAlelOl 517 Mft M M — b 

sr- 7 y na is-' 
'%•#}*? 6 assssis^g 

1J14 ID 10 1117 35ft Mb 35% + b 
Sc" .1 16« 0b 8V* Bb-% 

,re 2J 14 ^ IT* 44ft 44ft— % 
S 2J 16 10223 20% 20% 20ft— b 

«ft SaaptA 3§e |J ® 5 

la \k Eg >f a i Ji ii §5 iSEis 


40 iau cnrysJr 1X10 4.1 4 4555 34% 24Vb— % 

70 §3*’ ijut |«| H* ^ «£- H 

T k oSfSr ^ io h 190 ™ S5 S „ 

iPSsSFll8B.p|s|&^ 

s a.assr 

7* ciretoK J8 1.9 13 1817 15 M% ft 

40 17 ClrCtv .12 A ]4 512 m* M ft 

Sft ls> ai&\ ire 6J aS S5 a% S5- ft 

83% 66b CltSpf ireo 5 a M0 45% 62% «%— 4 

1Mb 73 CHCOPlA7.OTe 7J) S ^ l% + % 

7ft 1% Ckibtr D4i 32 2% 2 


lift 2ft ClOlrSI .1(»1 11 30 1057 J 
35ft 17b aorkE ,« iS ?£ 

13ft 7 ClavHm 10 347 Iff 

9ft 4ft Clem Gib “ 6- 

23ft 7b ClvCH 16 352 231 

S3 64 CIvEI of 7 AO 107 700:69 

36 23% Clorox 1DJ 15 12 3471 30 


njf 32 2% 2 2% + % 

J » U3,, K 3W* 34% Xi*'" - 

” ^ '255 T. ’SB 

14 352 23% 22b 22% 

rre 107 700: 6 9 tA 47 + % 

DJ 15 12 3471 30 29% IW- % 

JO U 1? 56 15% 15% 15% 


5 630 

AO J 18 3142 
ire 51 13 17 

108 7.1 10 3441 
re nn 

38 IJ 15 30 

JB 22 12 1122 
1.12 14 19 624 
2A0 2D 11 4794 
-68 2.0 13 354 

A0 24 7 M 
27 195 

40 1.9 18 2472 
1 46 73 _ 6 

52 14 13 743 

180 «J 11 37*3 
4JO BA 12 

.72 83 1044 

240 +1 10 893 
8.70 93 30® 

•JO 74 200 

740 9A 610ft 
844 9A 102ft 
J3ellJI *0 

1.74 34 18 3313 50 
1J0 Ol 7 1138 15 
100 104 380: 19 

2.1 Q USD M 21 

7 JO 103 100: 70 

JO .7 II IBB 23 
JI 14 30 16 17 


20ft 28b + % 
36b 27 + b 

12 12 
24b 26ft— % 
37% 37%— 1 
17% 19b — ft 
7% 7b— ft 
22b 22ft— % 
4ft 4ft — b 
26 26 — % 
9b 9ft + % 
12ft 12ft— ft 
35% 35% 

75% 75b 
26b 26ft + % 
9ft 9ft 
46% 44% —2% 
17ft 18 
1B% 18% — to 
S2b 52b — b 
5% 5% 

23ft 23ft- ft 
26% 26b 
36b 37 
T3ft 13ft + ft 
75b 78 +2% 
84 84% + % 

71 71 

70b 70b + ft 

25 25 — % 

27b 27ft 
26ft 26ft— ft 
25b 25b— b 
219* 21ft— % 
26% 26ft 
22 22 — b 

15% 15% 

15 15 — to 

26 M —ft 

6 4 + % 

39ft 39% — ft 
35ft 36% + % 
113b 113%— ft 
15 15V* —ft 

63ft 63% —1ft 
28% 28ft 
3ft 3% 

43% 43ft— b 
11b 12 — % 
22b 22b— to 
35% 35b— lb 
71% 71% — b 
87 87 —lb 

33to 33% —1 
15b T5%— % 
15b 15% — ft 
31ft 31ft— 1% 
19% 19% + ft 
29% 29% 

7ft 10 
12 12 
87b 8»ft— lft 
53b 53ft— % 
8% Bft + % 
45ft 45% — b 
91% 91% + % 
85% 85% 

81b 83% + ft 
74 74 —I 

% 

313 50 48% 48b— ft 

138 15 14% 14% 

380l 19b 19b 19b— to 
14 21 21 21 + to 

100: 70 70 73 

1 DO 23 23 23 

16 19 19 1? 


fft J GnDaia SL« 

21% 8% GenOev 6 212 

73ft 42% GnDvn 1 JJ0 1.9 5 1371 

66ft 38% Gen El 140 13 13 HOC 

5 2 GnEnsy AO 11.7 273 

1% GnHme 61 

6% GnHoU J8 24 356 

5% GnHous J4 23 17 28 

21% Gnlnsl J5 J 14 1579 
40% GnMiils 140 IS 14 1124 

50 GMot 5-00# 6A 7 48U 

41% GMotpl 175 83 2 

47% GMot of 5X0 03 4 

» GME 48 IJ ,3 1443 

20% GMHl A4 IJ 14 _2B 

2ft GNC .14 15116 147 

21b GPU 1-20 3A 8 658 

45% GenRe* 1J0 2J 10 844 

13% GnRefr ,, * J3* 

33b GnSVgnl TJO 13 20 2CT 
2% Gonsco 9 221 

6% GnRad 458 

27b GenuPt 1X4 2-9 18 1511 

20 GaGulf 1 JO ID 8 398 

22% GaPoc ire) 17 9 2109 
22% GaPw Ol 2-50 lai 1 

22 GaPw of 143 9.9 19 

,9ft GaPyrpf 130 10X 6 

23b GaPwof 2A7 9J 14 
25b GaPwof 3JM10.9 1 

21b GaPw or 156 10.1 4 

21 GoPwpf 252 10X B 

23b GaPwof 23S 105 1 

68 GaPw PT 7re 103 10TO 

69 GaPw or 7-72 10A . 130 

22% GrrtPd 1J1 31 JJ 28* 
12ft GerbSc .12 4 IB 130 

re* GerFd l^eTlD W 
12b GettVS JO IJ 9 2? 


5ft GerFd IJSeTlD 93 

12b Getty , JO IJ 9 29 

13b GIANT 16 14 

3 GlbrFn _ 242 

17ft GUtot. « U17® 

15b Glaxo A5e 17 U 6978 

8% GleasC , 34 41 

16ft Gtenfed 1X0 47 4 230 

9b GlbGvtn IXQeiai 819 

I GGIlK 1X2*105 47* 7% 

1 vIGfbM 333 lft 

lft vIgim pf is n* 

Bft GJe&YM 1X8 114 , 680 7ft 

7ft GlflNua - 3 407 14% 

GkIN wt 1343 

20% GWWF M 3 7 2013 29b 

2% GW men 1410 3ft 

27b Gdrich 1 J2 12 14 2063 54 

36 Gdrch of 150 6J 36 

35 Gaadyr 140 15 6 2371 65ft 

9ft GardnJ J2 13 24 3 14 

7ft Gofchk 17 34 11b 

B GOUW 7511 17b 


7ft Gofchfc 19 34 11b 

8 Gould 7511 17b 

17ft Groces 1A0 5A 14 1508 34% 
22 Graco re IX 13 13 33% 


22 Graco 40 IX 13 - 

45 Grafngr X8 IJ 17 1106 40% 

rn, GIAFsf 48 U 3 94 10% 

29 GIAIPC 40 IJ 14 2*0 36 

40 GrlLkC 48 1.1 16 914* 62ft 

21% GNIrn SJMeioS 1, 48 28 

27 GtNNk 31 11 18 784 45b 

12 GtWFn .78 5J 10 1484 lift 

20% CMP 1X6 7X 9 30 2* 

lift GrgnTr ,40 18 IT M 16 

19b Grevh 1 32 4A 975 776 30b 

47 Greytipf 4J5 07 470l 53V. 

5% GrowGo X 28 124 11 

Bft GthSrk A7e 5J l» W 

3ft GrubEI 312 4ft 

17% Grumn 1X0 « 240 »% 

24b Grum of 2J0 104 17 26% 

8 GrdPrd re 2J 11 6 13% 

23V, Gulird 40 12 10 M 25b 


27% GtfWSf S JO 14 IS *314 44% 


7b ECC 
4b EMC 5 


re 2J 10 428 7% 8b 9 + ft 

6 3461 7% 6ft *% -}% 

40 IX 15 621 32ft 31b 31b— 1% 


mi Aft crecnm 40 34 SW 744 12% lift lift- ft 


:p S2 X6e 1.7 Ii 1514 Sift sm 51V6 + g ^ gSa 

• ni.* l. ilRrkrof 10 ...T" l. u. 38% 24b Call Pf 


• gJS IdlsS* iM a 13 3957 42b $ JJ 

• Sft 12b gernLsa _A4 L» '» 111 Sb Sft- b 

: FrEBSia nta Tl 

- *!? asas. a 65 .g m .» T JS 


,3 ,78 7ft 7b 7ft 
AO 2A 4 85 17b 16ft 16% — ft 

40 IA 14 1091 29 W% »ft- ft 

1X3 28 I 66 66 66 +1. 

211 7J3 2 M% 30 30 — b 


36b 36% 36% + ft Sv” s CkJci l JO 12 IS 5103 38b 37% 37%— 1% 
72 ^ n'i 10% CocoCE X5 J 73 7S9 15ft 15% 1S%- % 


lift 1ft CohKo ,, „ 
43% 26b colgmn 1J0 12 12 


343 2b 2% 2ft 

96 38 37 3?ft -t. 


S5S»agS".flfl8' ! S1SSSS8^S 


23% 10% ColFfla 
7% 7% CoiMu 




1 ^ Vft 

i ?BSuPd* K 4436 lg iS W'S J ft 

13V* 6 W”™, 5 11616 22% n% a + ft , 

»|S|Ss »“ ,j ng life as ’»%+% 


12b 7% EQKG 1.16 9X 30 ,56 12 11% 11%— % 

lift 11 EQKRt 146 12.1 153 17 13% 13% 13*+* 

15% 6% ERC 7 151 TO 7% 99* 

23 E Sysf JO IX is 1382 28% 28 » „ 

47ft 19ft ImSeP 1J2 18 7 50 29ft29%29V*-b 

29% 19 iSrtGF U 11 315 24ft 3M 2g*- to 
33b 21% EOSlUil 2A0 9J 8 S27 25% 24b M* 

»ft 17% EKoAl ire 4X 12 5331 45ft 44% 44%— 1% 

7OT6 55% EalSr 2X0 25 II 251 82to 80b Bib— I 

17ft 10% EchHn M 34 18 #35 17ft 16b 17 — b 

33b 18% EM tat £2 18 5 1813 23 22% 22%- «■ 

Sb 21ft IdlsBr If'U 74 27 26% 26b 

91 lift EDO S 14 18 1693 18ft 15% 17% +i 

32b 14b Edword 48 3S 14 ltN 19ft l|b 19% + % 

J2 11 37 53 7% 6ft 7 


8% GolfR* 15 

15% GolfR of 1 JO 64 
4b GlfStUt 
25 GSUolB 

25b &5U pfO 
17b GSUarN 
20ft G5UorM 
51 GSUOfK 


sF=s * 

3% 

13 1 * 

53ft + % 
42ft —1% 
3ft + ft 
1%— % 
10ft 

e» + v* 
36b —1ft 
45b— b 
78ft— ft 
45 - % 
60b + ft 
17ft — b 
30% — % 
4ft— b 
Mft- % 
53%. 

21to' 

55 

3ft- to 
lift— n 
36ft— lft 
65b + % 
41b— 1 
24ft— % 
24% — to 

23 - ft 

25 + to 

27ft 
25ft 

25% — b 
26b— % 
76 + to 

74% —1 
42b + ft 
20ft— b 
7%— % 
17b— to 
18ft- % 
3to + % 
37b— % 
14ft— to 
lib 

21 % — % 
9ft + % 
47* fft 9ft 9ft 
333 1% 1 1 

15 2ft 2 2 — % 

680 7ft 9% 9% — % 

3 407 14% 14% 14to— to 

1343 

28ft— to 

3% + % 
54ft— 1ft 
S5to + ft 
63%— 2ft 
16 

lift + ft 
17 — ft 

26 — b 
33ft— ft 
58ft — Zb 

line— ft 

37b— ft 
61ft— ft 
27ft + ft 
44ft— ft 
lift— % 

24 + ft 

15% + ft 
29ft— ft 
53b 

10ft— ft 
9ft 

4Vk— to 
22b— ft 
26% + to 
13% + ft 
25b + ft 
*3% — % 
Mft — ft 
20to — ft 
6to — to 
33 +1 

32% — % 
22% + ft 
23b + % 
57% +3ft 


« 3% jSKZh U0 5,3 422 33% 33% 33%- ft 

M% 12% Johnlnfl 7 If 'g* ,4 £ 'J& . 

14ft 6% JhnCRI .70 10A a 81 6b 4ft 4bj6ft 

30% 17b J^* 1X0 3J 33 » 27% Z7li Z7%“ 

26ft 15% Joslen J6 11 8 307 18ft 18 18ft— % 


28 77% 27% 27% _ 

307 18ft 18 18ft— Vk 



JO IX 8 
J5e 4J 6 
1-32 19 10 
1X0 6J 18 
.151 

are 46J * 


2J4 13 ,1 
2J0 9X 
133 9J 
108 2J 23 
1X0 4.9 

ire 7J 9 

1J2 7X » 

22 

1A6 18 
JO JJ 7 

J2 22 B 

A0 15 15 

ire 25 M 

J2 17 JO 

i .17# I X 
1X8 10 16 

1J4 7J ,1 

A4 4J 17 

1.10 1, 21 

120 SX 7 

J4 15 24 

UO 13 15 

10 

lJ2el£6 
1.12 15 16 1254 

JO 12 B4 146 

1*0 « 71 2M 

32 23 39 82 

.700 1.5400 
4.00 18 
19ie 4.1 
2X4 17 15 

1.12 11 16 

X80 IJ 
J6 2J 11 


16% 14%— % 
17% 17ft— ft 
Mb W'k— lb 
M 14 — to 
17% ITVi— % 
3% 3ft— V* 
3% Ti 
58 58 

28ft 29% + Vk 

a a 

24% 24% 

43b 44 + to 

14% + % 
17b + % 
74% 

15 — % 
38ft + b 
11 — to 
14ft— % 

16 — % 
53% —2 

a + b 
12% , 
36 -ft 
18ft— % 
9ft 

35b— % 
20% + % 
11%— % 
22% 

40% — M 
IBb + ft 
10ft 11 

44ft 44ft— ft 
13% 13%— ft 
77 27% + ft 

13b 13b + % 
60 60 
05 105 

71 71 — V* 

51ft 51ft— 1 
35ft 35ft— ft 
11%— % 
82to — to 
21 % + % 


22% ISft NUI 1J6&8J 1 1 lew 

73% 30% NWA .90 Ll IJ 44% 4J' J . 

40b 10b NACCO J6 1.8 ■ 71 31ft »U 30b~™ 

45v* 24 NalCO IT ft J » 37 34% W» j 

40% Jib Nashua A8 13 ,3 243 M% 35ft Mb-JJ ! 

23% 23% NlAusin l.OTo 43 SO 33% * I ' 

Si ,S KSS. ^ 17 “ f & *&zXrn 

24 lib S«FG* 136 6X 10 re lib IB' . Wb + * 

.12, 7U 17ft 16b I»*-5 i* 

5X0 10.6 .JO’S 4T*n 6tif ifi 5 

30 14% NMeflE A4 M 18 135* » Kb Hto- ft 

4ft lft N MlncS . ?5 to 

Mft 26V* NIPrast U7 4J 13 ,151 27 2 

22to 7b NtSemi 43M 14% Hji 14 -- * 

73ft 44 NtSempfiXO 7A 5 SjJj 54ft 54bjV* . 

9b 2ft NlSemwl , .. 396 4% -I'l i 

a 14% NISvIn .76 14 13 370 22% H% ^3-* 

13 5% NStand J01 ,6 2 W 8ft Sft- * 

38ft 25 NfWiln 1-50# 5.1 8 1 27% 27b 2^.-1% - 

10 10228 JJ* Sr 
S5 m 3*3 JS 


liimii 


UP.* 3b NIHertn 
2ff.: lOto Nil 
53'.* Mb Nil pl 
30 16% NNVeflE 

4ft lft NMIneS 


13 5V* NStand J01 16 2 8% »ft 42“,! 

38ft 25 NfWiln 1-50# 5.1 8 1 27% 2*b 2^.-1% 

8to 3ft NOWlStr 101(028 *»*%&** 

5 lb NavwtA B » g » 

3 'ft Nov wIB 3S 15 S + 4 

3ft Ilk NOV wIC S nf* ymS Mft + ' 

MV* 11b NavofD 1* 31 70ft *•« 

52 41% NovolG 6X0 UJ I S]% 51U 

45% 11b NelmM JO IJ 536 16% 16% W- + J 

73 lift Nera* 44 13 7 24 ir.i 11% If™-? 

Hto 16% NevPw 1A6 7X 11 IDJ 21b 2H. + « 

10% 9b NwAm n AMU 1356 lOto 10ft «to 

4 2% NwASh n 40 ,7b 2ft 7% 

18 11% NwBedf XSe 17 88 17% JJA 17%^ J 

Ml* » NEnoEl 5X4 SX 8 622 23% 33b aw- * > ■ 
23% 16% NJRSC 1J2 7.1 13 ,37 8ft If-J 

11% ,0b NPInRl X2 6J M 145 Mft Mb MJ 

28ft 19% NYSEG 2X0 BA 12 5« Mb Oto a»- * 

26% 17% NYS Of 112 u S* 

44b 21% Newell UH1 2J 15 115 «to o 


jam « Newell 0,2X8 6X im — r« > 

46 21b NwfWllS 1X0 2A 18 HI 42 ■‘IS* 2 

8% 3% Newhll 3JDMOQ 1 44 4 3ft * * » 


133 Mb M% Mft- 


NwtllR* reelQ.7 15 


LAC* .10 296 12% 

LN Ho TJSelOJ 11 ,4 22% 

U-ERv 1X4B1&I 99 5b 

vILTV 1 730 M 

v|LTVA 7X 5 6% 

vILTVpfB 50 6% 

vlV.1V pfC 1 16% 

vILTV pfD 145 4b 

LVIGp 25 44 3 

LVI pT 2X6 12J TO 16b 

LOufnt 27 52 13b 

LQuMt 2X0 IO 47 14 
LoZ By 5 A0 28 10 70 Mft 

LaCIGS 220 7 A V 37 219b 
Loforae J4 IA 10 584 17ft 

LfunSes 12 1329 10ft 

LndSnc A8 SJ 14 6 13b 

LndEds .151 J a 278 27ft 

Lowlln* J2 19 17 49 13% 

Loomis A8 2X 18 136 17b 

LaoEnl M 23 IV TO 23% 

Loo Mas 32 1-9 13 20 12 

LaoPlal Ad 11 13 43 30% 

Lehrrm 114el7X 457 12% 

LetaurT 4 87 5 

La%Tp( 2JS 10J 13 a 

Lennor X 1.1 I 68 21% 

LesIFav 7 1272 6% 

LeucNII 248 12b 

LhtvAS 1J4017.1 207 7 

Ubtvco M 10 15 ,2 40 
Ltaoel n ,14a IX 5 113 7b 
UIIV 2-30 18 18 7260 &» 
Lilly wt 757 27% 

UmHefl J4 1.1 a 5064 23% 

LncNIC X8C7J 76 lift 

UncNII 2J4 SJ 11 441 47% 

LlncPI 2JSa 7X 18 25b 

Litton 13 450 79b 

Lockhd ire 16 t 1606 45% 

Loctites .72 11 14 45 Mb 

Loews 1X0 IJ ,4 1864 47 
LOSlCan J2 IX 10 456 20ft 
LnmFn 1A0 7J IS 574 Mb 
LomMt 156 12X 8 3S 21% 
LxtnMwr 5 ft 

LomaiM 160 11J 9 a 22% 
LnSfflr 1 JO 17 15 243 33% 


265 15b 
30 30b 
5 6214 6b 
502 3) 

IS 33 
135 33 
180 24 
2880: 59ft 


Ob 4% HQ Hit X2e J 50 6ft 6b 6b + % 

24b 17b HRE 1J0 7J 17 76 33% 23 23 

10% 3 Hudson M SB 4 3 3ft 

,4% 2% HollFB 1XM im 4ft 4ft 4b 

43% 20% Halbfn 1X0 3J 36 33K 30to Wb 29ft- % 

30% 13% HOlwod 1.12 65 9 47 16% M., 14% + % 

20% lib HancFab re 13 ll 

16% 12% HanJS I^TolQ.0 

SM 16to HortJI 1X40 87 -. -■ - =m> - i7 | 

34% 13% Handlm J3 2J 13 154 31% Wft Mb — to 


16% 6b CrtPICt 
12b 5% CrtumJ JB 16 
29% 24 CSPfl* 3AS 115 
117 100 CSPofOlUS 116 


IS 4436 13% J®* «to + ft i,s ,u cSPorn15J5 13X 
9 11616 a% 21b 22 + ft ^ j2ft QnbEn 1X0 29 
, 367 SO to Wft fg* + % Sjwn Comdls J4 IX 


S 116 9WT3% tl3% 112% +1 

S 13A . 7402114ft IMVk 114% — ft 

xo 55 a 943 35to Mb Mb 

J4 1-fi 37 264 24 BV* 23%— % 

JB L0 36 603 27ft 27 V —to 


4b 1% EKCO 
13% Sb EKer 
25b 14ft Eldon 
4ft 2ft ElecAs 
2b I EHdnt 
7% 5b Emrld 


U 17ft 17ft 17ft— Vi 
29 15to Mb 14b— to 
a zivi a 2ib + % 


b 

au — % 
Sb 

3to — % 
5%— 1% 
6%— ft 
14V* — Vj 
4 — b 
3 


48b 25ft 
68ft 24V* NwtMo 
35ft 12b NewsCp 
17 lift NioMP 1 JO 79 
M 3, NloMpf 160 10J 

57 47b NtaMOt 535 10J 

169* lift NlogSh llOelSA 

7% 4 NkftAOl 

24% 8 Nicole, 

30 a NICOR 1X8 6J 

18% 10 NoblAf .12b IX 
18b 6 NordR* 

38b 21 NHk5o 1 30 4J 

39ft 17 Norsk 

14ft 5 Nortek .10a IJ 
23V* 14% NEurO lJTelOJ 
25b 7V* NestSv re 19 

24b IB NoestUf 1.76 8X 


io sft 5% ■ 

803 42ft 41ft «%-» 


25% NwmIGd JI5C .1 55 803 *1% , 

241* Nwllto .60a IA 6 1546 fTb 41b 41N , J 

12b NewaCo .103 J 10 1152 lift 18* 5 

lift NiaMP 1JO 79 16 1556 15% Uft «b-J ■ , 

3, NloMpf 160 10J 20ZJS g- g k Tl . ' 

47b NloMpf 535 10-2 300: 51% 51% 51b + * ’V 

lift NkraSh noei5A m m i™ i»| + * ‘ i. . 

317 7ft £% J™ . a ip 
357 U 12ft S £ S \i 
a NICOR 1X8 6J 9 IW 29 2fb » ^-5- 

.ia ix a 322-iift lift , ** 

_ 13 140 10ft 16% 12% + "' 

NhkSo , 30 S3 39 3367 28b 28% 2 **— Jg '■ 


130 4J 39 3367 2Bb M% 
J2# 15 1101 33b 32% 

.10a IJ 269- 8. 7b 


na.sSto Sb »-» 

369- 8 7b 7»— J 
H 149* 14b Jg*"* 
7 ISto IS 2" n 


13 » 12 

13 43 30ft 
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^ INTERNATIONAL STOCK MARKETS 

%okyo Stock Market Frets 
"Over Dollar’s Quick Rise 

^ By ANNA ESAKI 

Reuters 

r OKYO — The sodden singe in the dollar M aroused 
fears on the Tokyo stock market of inflatio n, hi gher 
interest rates and an outflow of Japanese funds to 
doHar-denomma ted investments. The dollar, which 
' rted last week at about 125.80 yen, burst through the 130-yen 
• rrier by the end of the week, dosing at 130.45 in New York and 
1 )_5G in London. It pushed still higher, on Monday, dosing at 
! 1.70 in Tokyo, matching its previous high for 1988, which was 
' .ned Jan. 18. This fed speculation it would approach 132 yen. 

‘ ‘There are fears of inflation, which will Hkefy continue well 
- o the future,” said Kaorn Shimura, chief fund manag er of 
; ■ mtomo Life Insurance Co. 

t ^lorio Omacbi, a broker with of Sanyo Securities Co., said, “It 
j ks as if the dollar will be in the 131 to 133 yea ran ge There 
- ! ! question as to whether the 


tar can rise to 135 yen, and 
’,:3 when and if the JBank of h?CH WUnOQt ID6 

doUar surge, gome 

■ Analysts predicted 

dollar has generally been die Stage was Set for a 

-,ng — chalking up a cumn- , 

:;ve drop of 907.45 points market retreat* 

. i leaving the Nikkei index. : : 

17,435.01 at Monday’s dose. 

\ weaker yen raises the costs of Japanese imports, especially of 
i h basic commodities as oil, which are usually priced in dollars. 
" Although most brokers do not see inflation as an immediate 
Mem, investors have still retreated to the ridrfinwt 
i speculation that the Bank of Japan will raise interest rates to 
u possible inflation or defend the yen has been bolstered by 
< dollar’s strength. This would make equity investment less 
-active than instruments related to interest rates, such as 
: ids. Higher interest rates could also strain company profits 
• . | slow economic growth. 

wen without the possible consequences of a dollar surge, some 
iysts said stock market developments lnerHwg into late June 
.1 already set the stage for a market retreat, 
hiring the first half of June, shares of large companies were 
‘ ideally traded, pushing the Nikkei index up to a record 
342.46 points cm June 17. 

J ROKERS said it was an arguably overheated market that 
caused bloated volumes and a 30 minute cut in the after- 
noon session by the Tokyo Stock Exchange from June 10 
13. 

At around 27,500, the market was technically due for a 
rection, and this has been a factor,” said Andrew Ballingal, a 
legist with Barclays de Zoete Wedd Securities (Japan) Ltd. 
:1Kng volume and relative strength in smaller stocks are signs 
ethnical weakness.” 

> strong dollar normally helps stocks of export-related ccnnpa- 
■_ But tins time, they have not noticeably benefited. Brokers 
I their earlier advance was due largely to increased domestic 
sumption, reflecting more inward-looking marketing by the 
parties concerned, and thus their sensitivity to exchange-rate 
/ement has been reduced. 

A weak yen has in turn become a demerit for such industries,” 
1 Mr. Shimura of Sumitomo. “The cost of raw materials is 
ig up ” 

■reas relatively insensitive to exchange rates, such as the 
* "riopmenl of a one megabit microchip, -have become a market 
is, and. this sways investors more than dollar direction, 
rakers said they expected bargain-hunting in that sector in 
near future, and, when the market picked up steam again, 
said they anticipated a spree of profit-taking by investors 
Jy exposed to electronics. 


Even without die 
dollar surge, some 
analysts predicted 
die stage was set lor a 
market retreat. 
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2 Accused 
Of Insider 
Dealings 

$ 19 MSUon Case 
likened to Boesky 

Compiled by Oar Staff From Ditpattha 

WASHINGTON — A trainee 
analyst with Morgan Stanley & Co. 
leaked inside information on pend- 
ing mergers to a Hang Kong busi- 
nessman that generated at least $19 
million in illegal profits, the U.S. 
Securities and Commis- 

sion charged on Monday in a aril 
complaint. 

Gary G. Lynch, the SEC en- 
forcement chief, said the case is 
second only in magnitude to the 
Ivan F. Boesky insider- trading af- 
fair. Mr. Boesky, 51, pleaded guilty 
in 1986 to charges relating to msid- 
er trading and agreed to pay $50 
mini on in penalties and return $50 
million in illegal profits. Mr. 
Boesky had provided information 
about his string of contacts but the 
present case was not connected 
with his activities. 

The SEC alleged that Steven 
Wang Jr„ 24, the Morgan Stanley 
trainee, appropriated information 
about tender offers and pending 
mergers and i w mm iminaiwi that 
data to Fred C Lee, 38, also known 
as Cbwan Hong Lee, a resident of 
Hong Kong and a Taiwanese na- 
tional who also claims Canadian 
citizenship. 

The SEC Trill seek return of $19 
million in alleged illegal insider- 
trading profit, plus fines of $57 
mfTKn n three tmroc the amount, 
Mr. Lynch said. 

Mr. Lee. an international busi- 
nessman w ith interests in real es- 
tate, public utili ties and import- 
export operations, traded in those 
stocks — such as Utah Power A 
Light Co, E.F. Hutton Group Inc. 
and Stop A Shop Cos. — for Ins 
own account and for others, realiz- 
ing profits of $19 milli on, Mr. 
Lynch said. 

The civil-enforcement action 
filed in UJ& District Court in New 
York by the SEC sought an imme- 
diate injunction, an asset freeze on 
the two men's accounts, disgorge- 
ment of the profits along with triple 
penalties. Mr. Lynch said ibe court 
granted the request for a temporary 
restraining order freezing the as- 
sets. Mr. Lynch said the court order 
extends to several trading accounts 
ynaintained by both mCU. 

Mr. Lee was attempting last Fri- 
day to transfer funds from the 
United States to Hong Kong. Mr. 
Lynch said. 

Transactions sibject to the insid- 

See INSIDER, Page 13 



U.K. Trade Gap 
Hits Record of 
£1.21 Billion 


Two competitors in the battle for the Pacific passenger United Airlines and Japan Air Lines. 

Little Things Are Not Occidental 

Service Keyed to Japan Dominates Pacific Air Routes 

By Nancy Yoshfhara 

Los Angeles Tunes Service 

LOS ANGELES — Yubo 
Kato peered into his food pro- 
cess®:, making sure the texture 
of the egg whites was just right 
Satisfied, he set them aside and 
dropped the yolk into a fluff. 

life Japanese chef then lay- 
ered the pan’s bottom with egg 
whites. To that he added a half 
inch of yolk. Carefully pressing 
the two together, he refrigerated 
the appetizer. 

Less than 24 hours later, pas- 
sengers in business class of All 
Nippon Airways bound for To- 
kyo from Los Angdes would sa- 
vor Mr. Kato’s mshUd tamago 
along with at least a dozen other 
p ai nst a king ly prepared and deli- 
cately presented Japanese foods. 

The cuiane is hardly typical of 
meals served out of jetliner gal- 
leys, but fierce competition for 
passenger loyalty among airlines 
operating across the Pacific 
Ocean is forcing i m provements 
in food and service. 

“It is the fastest-growing air 

transport attain the world," said A Japan Air lines hostess in an airime pubfidty photo. Meal 

£ n Si£ ; quality is ooe way carriers retrying to boOdcostomer loyalty- 

First Boston Corp. in New York. 

“Tbe reason for that is fairly sim- United States and Asia— 6 mil- operators indude China Air- 
pie: The Far East in general is Kon between Japan and the lines, Cathay Pacific, Korea Air 
one of the fastest-growing eco- United States. Lines and Singapore Airlines, 

nomic regions in the world. Air- Northwest Airlines, with a Within the past two years have 
tin/* are building off a smaller 24.9 percent share of the market,, co^dc Delta Air Lines, American 
base so the growth is faster. It is has a slight edge over United Airlines and All Nippon Air- 
in its early growth stages.” Airlines, at 23.8 percent, but to- ways. 

Trans-Pacific air traffic is ex- gether the two U.S. carriers dam- The U.S. carriers may domi- 

pcctcd to grow at an average an- male, accounting for nearly half ’ the market, but the Asian 

pnffl rat* of 11 perce n t thro ugh .the seats. earners set the standard for food 

1994, according to the Interna- Japan Air Lines is third, with an ^^ rv,cc - 
tional Civil Aviation Organiza- 18.2 percent, according to a re- " There was absolutely no 
tion. In 1987. about 8.7 million port by San Francisco-based co mpariso n ," sai d Ole Henrik- 
passengers traveled between the Montgomery Securities. Other Sec PACIFIC, Page 13 


By Warren Getler 

International Herald Tribune 

LONDON — Britain posted a 
record £U1 billion ($2.08 trillion) 
defied i on its widest trade measure 
in May, nearly double market ex- 
pectations of a £700 million month- 
ly shortfall according to figures 
released Monday by the Depart- 
ment of Trade and Industry. 

News of the sharp deterioration 
in the current account, which com- 
prises trade in goods and services 
plus some financial transfers, un- 
dermined the the value of the Brit- 


Michad Hughes, an economist 
with the investment bank Barclays 
de Zoete Wedd in London, said. 
“The market fears that the trade - 
deficit is now approaching a billion 
pounds a month rather than the 
500 million that it had regarded as 
tolerable. The market sees a degree 
of monetary tightening as dorr- 
able.” Such an action would blunt 
the appetite for imports. 

Mr. Hughes said he expected the 
Bank of England to sanction a one 
point rate increase in base rates. 

“Today's trade figures are not so 
much a foreign exchange siorv but 



ish pound and British securities. It mi “ h a foreign exchange story but 
also increased expectations of a one ral * ier °°^ of the buoyancy of the 
percentage point increase in com- opmomy. he added. “As such, 
merrial bank base lendin g rates lo they require a policy tightening 
10 percent, perhaps as earlv as J!™” 1 * *** .8«jred toward estab- 
Tuesday hshmg a particular exchange rate. 

The pound dropped more than 2 Owall nmuhandise expons in 
cents after the report, to dose at f 4 *? feU i* fra “ April 

$1.7025 from in London from lcvds lo while un- 

$1.7268 on Friday. Against the 2 percent from April to 

Deutsche mark, it dropped more ». 19 billion. Imports were last that 
than three pfennig to 3.0959 from high in August 1987. 

3 133 *> The previous record monthly 

ThT Financial Tunes-Stock Ex- aaXMai defldl ’ 005 bil- 

change index of 100 leading British hon. was reported m January, 
shares fell 29.8 points to 1.8413. ™ seasonally adjusted deficit 

Economists raid the current fig- “c cunent account widened 
ure highlighted persistently robust dramatically m May from an ujv 
domestic demand for imports but rewed £7M nuUimi shon- 

also a troubling decline in exports. fa ? ^ pnL The April deficit was 
particularly to the United Staves “P«*pd “ “25 million, 

and to the developing world. They May ddlcit is also nearly 

noted that the weakness of the dol- quadniple die figure posted a year 
lar against the pound in the first v , 

half of this year had made British Bntarn s merchandise trade bal- 
expons more expensive, and im- ““ “ regwtered a re- 


ports priced in dollars cheaper. 


See TRADE, Page 15 


Mitterrand, Thatcher 
Disagree on EC Bank 


By Ferdinand Protzman 

International Herald Tribune 


European central bank.” a spokes- 
man for the British delegation said. 


United States and Asia — 6 mil- 
lion between Japan and the 
United Stales. 

Northwest Airlines, with a 
24.9 percent share of the market, 
has a slight edge over United 
Airlines, at 23.8 percent, but to- 
gether the two U.S. carriers dam- 
mate, accounting for nearly half 
the seats. 

Japan Air Lines is third, with 
18.2 percent, according to a re- 
port by San Francisco-based 
Montgomery Securities. Other 


operators include China Air- 
lines, Cathay Pacific, Korea Air 
Lines and Singapore Airlines. 
Within the past two years have 
come Delta Air Lines, American 
Airlines and All Nippon Air- 
ways. 

The U.S. carriers may domi- 
nate the market, but the Asian 
carriers set the standard for food 
and service: 

“There was absolutely no 
comparison, " sai d Ole Henrik- 

See PACIFIC, Page 13 


HANNOVER, West Germany — “You will only have it when you 
The European Community summit dissolve the House of Commons, 


meeting opened Tuesday with only 
one major issue on its a genda- a 


among other political institutions.” 
But Lord Plumb of ColeshilL the 


proposal to study the possibility of British president of the European 
creating a European central bank. Parliament, told EC leaders they 
The West German government should strive for the eventual cre- 
spokesman, Friedhdxn Ost, said ation of a European central bank, 
the topic was touched upon only -as the conditions for currency 
briefly during the day’s meetings, stability are increased," he said, “so 
He said it would be discussed in roi c of a common currency will 
detail during later sessions. become more and more natural and 

Mr. Ost said President Francois appropriate.” 

Mitterrand of France : had spoken Proponents creation of a 


om strongly in favor of establishing Eun^n centra] bank and a single 
a European centra! bank and cur- European currency are prerequi- 


British Drama: Unraveling of the Clowes Empire 


rency union. 

Prime Minister Margaret 


rites for the abolition of trade bar- 
riers among the 12 EC nations. 


Thatcher of Britain, sources said, is This is planned for 1992. 
resisting proposals to establish two Bul ^ Pohl and Mr. Kohl have 
oommssions to examine the posa- ^ ^ m coov-tMhy of EC 


rMhrVahei 

r Pars C on ancr P*r* Oorrancar *»• Oofrattcr 9 

MR* *495 Fia. markka <313 229000 S. Air. rood 

C U» oraokdrac 1*523 M.2ScotMdS 1453 atovtatrafete* 

ML UK HoogKoooS 7J90 Mo. Mira* 4.1333 Spon.M»ta 

_tr. 3 t 22 lotfUMiwoe 14.14 Norw.knM LMBS Sarad.kraoa 

ra*. nuo radterapiM 1479.00 PWtMM 2U0 T teams 

ua imhc M744 pert.wcMte M*as iwteM* 

raon* 17221 teraNUML 1412 SoMtrtraT X7SW TVrtMiHra 1 

DM 450 Kowotfldtaor* 02*11 SfcteL* 10415 UAEtftrtml- 

owKI 2X11 Motov.rtnt.' 24035 S.Kor.w«i 72S30 v *MZ.bo(W. 

* rates unless marked’ (local rataj 


By Steve Lohr 

Hew York Times Service 

LONDON — For several weeks, 
a financial scandal that centers on 
the unlikely character of Peter 
Clowes, 45, an investment manag- 
er, has been Britain’s most enthrall- 
ing popular drama. 

The material is compelling: 
cttixII investors who ray they were 
hoodwinked, offshore shell compa- 
nies, yachts, private jets, French 
vineyards, a dawn arrest, charges of 
official negligence and a protago- 
nist with an intriguing past. 

Mr. Clowes, who was arrested II 
days ago, once worked for a British 
subsidiary of Bernard Comf eld's 
mutual-fund empire. Investors 
Overseas Services, which collapsed 
in spectacular fashion in 1970. 

Until forced to hand over his 
assets to government liquidators. 



bflity of such a bank. 


currencies, and abolition of all ex- 


it turned out mat much ot me sionai organization or investment France suoDOrts the oroposaL C , , . 

money was not invested in British mnlEThto Clowes was JSJ ^S?* ,roh ’ 
government bonds after alL engaged in suspicious practices, split. Foreign Minister Hans-Die- po ^ L *r”' . . ... 

Through the loosely regulated but the department renewed li- ^ GenstSer strongly favors es- West Germany has abo said that 
Gibraltar mm, Bariow Clowes Id- censes in both 1986 and 1987. tablishing such an institution, but * Eu f opc “ c ™ 1 ? 1 
toMlionaL the financier sent The department began an inves- tte finance minister, Gerhard Stol- 
funds to UmwtA Bros m Swaznr- agaBon into BarimvClowc; last umbos, and the Bundcsbrnkprcsi- 

Itutd. Uechleuslem sud dseuto e. November sfter the Fmsndsl Set- dent. Kttrl Otto PBhl, believe it is at Sta 

"ludim^ma^iiivBlmeoBtn vices Aetwemittuteffeet sud most best s ve^r distant possibility. 

a variety of ventures, including ^ of the polk* duties were handed Mrs. Thatcher is believed to he stabilirv^™ 1 ^ 8 P 

estate and retailina. .u e a i .u. staouiry. 


Asked why he made the extra- vestments Board. 


over to the new Securities and In- most strongly opposed to the no- 


tion. “We do not think it would be 


curricular investments, Mr. Clowes WQ ^ receiving fruit ful to consider setting up a 

^ ^ department’s report on 

“To get the greatest return. If we fa had 

just invested m ^lts, ttoe wm no sapped the firm from operating 
way we could have gotten a higher aSHdred the court to o5er *£ 


British sources said that Mrs. 
See EC, Page 15 


Peter Clowes 


return. 

Last week, more than 1,000 in- 
vestors in Barlow Clowes funds 


liquidation. 

Mr. Clowes was arrested for 
“perverting the course of justice” 


in spectacular fashion m 197 a gathered in the Manchester town ”T"“ 7 

Until forced to hand over his tages of investing offshore and hall to discuss posriNe l^al action f, esuoymg 
assets to government liquidators, other income-enhancing tech- against the financial adwers who ^ tiie ^ VC ^ KSal 

Mr. Clowes was a millionaire with tuques, investors would earn yields recommended that they invest their . released on pan. | 

afl the trappings, induding a cou- rf 2 or 3 percentage points more money with Barlow dowes. but his paraport has bra seized 

pie of luxury yachts and a vineyard than those on government bonds. The Department of Trade and 31111 charges are expected, 
near Bordeaux. During the past three years, the Industry, the agency responsible “If given time, Mr. Clowes could 1 

The line between his personal two Barlow Clowes units attracted f OT policing much of the British have solved the problems, said 

investments and those of his invest- an estimated $330 mflEon from in- securities industry, was warned Charles Buckley, his lawyer. “But 

meat management companies. Bar- vestors. Liquidators said they may nearly four years ago by the prof es- now, the milk is spilt.” 

low Clowes Gilt Managers Ltd. be able to recover no more than 

and Barlow Clowes International $140 million- 


Japan Pacific Fund 

Socieie Anonym* d'lmeslKM/meni 
yi. rue Noire- Du me Luxembourg 
R.C. Luxembourg B N° h..VHI 


Un divide rxle Ue SUS lljll pur uciion u ele devlure payable u 
pariirdu 3 iiiiilei IWKeonire remise Ju coupon N 0 IK. 

Aueni puyeur: 

KreJieibank S.A. Lu\embouo:eoise 
43 . Boulexurd Roval. L -2455 - Luxemhouri; 


Ltd-, seems blurred and is one sub- 
ject of the criminal investigation. 

The two Bariow Clowes units 
were subsidiaries erf apublidy held 
concern, James Feigosan Holdings 
PLC, of vdiidi Mr. Qowes was 
chairman and chief executive until 
he was forced to resign earlier this 
month. Both Bariow Qowes Gilt 
Managers and the Gibraltar-based 
Bariow Qowes International are 
being liquidated. 

The 18,000 clients of Barlow 
Qowes were mainly retired Britons 
who were told their money was 
being invested in British govern- 
ment bands, called gilts. The adver- 
tising pledged that with tax advan- 


BUSINESS SCHOOL 
LAUSANNE 

l SATURDAY SEMINARS D.B.A: 
DocSor of Buiin— Adminittrofion 
Tda th* ran* aufaisda by imant of 
lenincn on Saturdays 
Beserath mtefnk and thesis fay tqaMted 
vabwilh R.S.1, prnfriiinn <4 
BLSJ. or your own coropony. 
Buanos ex+je> iaxs and high 
GMAT soor* required 
Corooct A ii ii wirn Offiore 
38 cm. Gd. Dcpptet or P.O. Box 2290 
1002 LAUSANNE, S**flz*fand 
TeL 021/2738 33 


Thf. mechanical masterpieces 
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dlegrand 

The Amid Ganard AMeSngtodc plan in Limoges on June 13, 1988, wBh Mr. 
Fran^ok GRAPPOTTE In the dioir. AS the raHluSn wfanBid men approwd. 
The 1787 com otd at ed financial itaie me n te ihaw: 

•an 8% riu In net sales to F.Fr. 4.936 bffllon. 

•a 40% in net Income Id F Jr. 458 million. 

WHh a 17% increase In the total payout, 1EGRAND wffl be raising Hs 
dividend per share by 12%, L*.; 

• FJr. 38.00 (F Jr. 57.00 induefing tax credit) per ordinary share, 

• F.Fr. 60.80 (F.Fr. 91 .20 mdudng tax credit) per preferred share. 
Taking account of in ter im dividends d eclared in January 1988, the 
balance, Le. F.Fr. 21 .00 par ordinary share and F.Fr. 33^ per preferred 
■hare, *ill be made payable as from Juty 1, 1988. 

Mr. Omar BAZ1L, Chief fmoned officer, has been appointed to the 
Board of D irectors. 

In his address, the Chairmrai stated that the Group wfll work tirelessly to 
strengt h e n its p os i t i ons in its fine of business, at home and abroad, whle 
s ti iv ing to maintain, or even imp rov e , Hs margins. 




The automatic Tourbillon, the Perpetual Calendar and the automatic Chronograph. 

MemaisHpet 

Auderrun Piguet & Cie iri., 1348 Le Br^ssus, Sxiaerbnd La plus prutigeuse dis signatures. 
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Fort Howard Accepts 
Management Buyout 
Offer of $4.1 Billion 

Compiled by Our Staff Fran Dispaidta 

GREEN BAY, Wisconsin — Directors of 
Fort Howard Corp_ a paper-products maker, 
said Monday they had approved a proposal by 

managers to take the company private in a S4.0S 

billion leveraged buyout, one of the largest such 
transactions on record. 

The directors said they had signed a merger 
agreement with three top Fort Howard execu- 
tives and Morgan Stanley Lem-aged Equity 
Fund II. an investment partnership formed late 

last year, which plan to acquire Fort Howard in 
a leveraged buyout for S 53 a share in cash. 
Fort Howard’s stock rose on the announce- 

ment, but analysts said they expected the price 
to gp even higher, particularly if another bidder 
emerges. The stock traded at 553.25 a share at 

midday on the New York Stock Exchange, up 

53.25. 

In a leveraged buyout, the purchase money is 
largely borrowed and repaid through the ac- 
quired company’s earnings or sale of assets. 
Some of the biggest U.S. companies have 

been taken private through such transactions, 

including the food giant Beatrice Cos. for S6.1 
billion, and Southland Corp„ parent of the 7- 
Eleven store chain, for S5 billion. 

The Fort Howard executives are Paul J. 

SchierL chairman and chief executive; Donald 

H. DeMeuse. president, and Kathleen J. Hem- 
pel. first vice presidenL 
The agreement calls for the cadi offer to 

begin July 1 on all outstanding shares of Fort 

Howard stock. 

Fort Howard, founded in Green Bay in 1919, 

makes more than 250 paper products ranging 

from bathroom tissue to drinking straws. Il 
reported 1 9S7 sales $1.8 biffion and net earnings 
of $157.7 million. 

The company said Morgan Stanley Inti, the 
investment bank, committed to provide $1.53 

billion in bridge financing and equity. Fort 

Howard said it expected to repay the loan 
through a public or private offering of long- 
term debt. 

Bankers Trust Co. of New York is to lead a 

syndicate of banks to proride up to $155 billion 

in senior financing. 

James Wei, an analyst at Tucker Anthony & 
R.L. Day, said, “If a bidding war emerges, the 
stock could easily be traded as high as $60 
share." He noted that within the past 12 months 

the company’s stock traded as high as $62 with 

no takeover speculation built into the price. 

Saul Yaari, an analyst at Piper Jaffray & 
Hop wood, suggested that a higher offer either 

from management or an outside suitor would be 

justified if the buyer were to divest the compa- 
ny’s disposable food and beverage product op- 
erations. 

He called these operations, which account for 

abouL 60 percent of Fort Howard’s annual sales. 

“slightly dilutive.*’ (AP. Reuiers) 
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ConcrdFab 
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Nestle’s Carnation. Unit 

Introduces Baby Foods 

Compiled by Our Staff Fran Dispatches 

NEW YORK — Carnation Co, a unit of 
Nestlfc SA, introduced two baby food products 
Monday that it said would make it a contender 
in the U.S. market for infant formula. 

Nestife, the Swiss-based food products com- 
bine, is a world leader in baby food but has been 
largely absent from the U.S. market, worth 
about $1.4 billion a year. That market is divided 
among Abbott Laboratories with 48 percent, 
Bristol-Myers Co. with 35 percent and Ameri- 
can Heme Products Corp. with 10 percent 

Timm Crnli, president and chief executive of 
Carnation, said the innovative aspects of the 
two products would make the company a “seri- 
ous contender." 

The products are Good Start Hj\- and Good 
Nature. 

Good Start is designed for use 
beginning in their first year of life, 
said. It said Good Start, a predigested whey- 
based formula, can be used by babies who are 
allergic to soy-based fonnulas or those based on 
cow’s milk. 

Good Nature is designed as a follow-up for- 
mula for older infants. 

Carnation said it plans to promote the prod- 
ucts beyond the medical c ommuni ty The com- 
pany will employ print, television and direct 
mail advertisements in addition to advertising 
in medical journals. 

The products will appear nationally tins fall 
Good Start is expected to sell at slightly higher 
prices than other available formulas while 
Good Nature is expected to sell at a lower “per- 
serving" cost than competing brands. Carna- 
tion said. (VP I, Reuters) 
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63Mjm Japanese Yea-nams of a cent per unit. 
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7632 74 r r 16* 

7622 77 069 866 170 

7622 78 021 066 OM 

7622 79 0.10 r 051 
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r— Not irtMtod. *— No option offered. 
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Source: AP. 
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Commodity Indexes 


Moody’s 
Reuters 
O J. Futures 
Com. Research 
Moody's : base 100 


Oan 
1,13560 f 
169190 
M<57 
27052 

Dec. 31,1931. 


p - preliminary; f - Anal 
Reuters : base 100 : SeP. 18, 1931. 
Dow Jones : base 10Q : Dec. 31. 1974. 
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al Herald Tribune U drrtribuied. indwKnf Q a W*ri 
SutesofAnicrica.aaddODoicaatdiaKOOrcnntfeitec 11 '' 
tics, Ktvioes or interests to ibaejansiUctkia*. la* 
banal Herald Tcftunc *sannes no rwpcnsaulKy Mi 
for any advertiaeaMDl* for eflcriRpaf My land. 
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Gommodttles 
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Ctase 

Bft Aik Hfgfi Low 

SUGAR 
UA Dollars per metric ton 

j 37*40 27500 27400 25600 2S30O 25*00 
Oct 36560 2M0O 2 s&MO 2*500 34360 2*360 
26160 24600 N.T. . N.T. 23900 24260 
Mar 25860 25960 25960 24040 23660 2)760 
r 25560 25A40 25500 23860 23460 29*40 

i 25200 M40O 25400 25*00 23000 2)100 

Oct 25100 25300 2*1*0 23900 23100 23*60 
Volume: 66)8 lots of 10 tans. 

COCOA 

Steiiboe nor metric tea 
JI* 925 926 933 923 939 940 

947 949 956 940 9*6 948 

DOC 9W 960 966 9S2 961 963 

Mar 980 911 985 970 990 981 

May 998 l.t»l 1003 m 99* IJWO 

Jal 1010 1020 1021 1010 101 B 1019 

te 1037 1040 1040 1030 1(051038 
Volume: <830 lots of 5 tans. 

GASOIL 

UA Potion per metric mm 
J hr 13050 1307S 13160 12975 13X25 13360 

AW 13000 13025 13160 129J5 13825 13X50 

Sep 13125 13160 13260 13100 13400 13*60 

OCt 13300 13325 13400 13275 13525 13575 

> 13375 13460 13500 13369 13650 13700 

Dec 13500 13550 13*00 13500 13773 13825 

Jan 13400 13575 N.T. KT. 13600 13900 

Feb 13400 13700 KT. N.T. 13600 13900 

Mar 13260 13550 N.T. N.T. 13*00 13900 

Volume: 7222 lots of 100 ions. 

Sources: dealers ood London Petroleum Ex- 


Club Med’s Net 
Off 21% in Half 

Reuters 

PARIS — Gab Mafiierrante, 
the French leisure group, said 
Monday that profit attributable to 
shareholders fdl 21 percent to 75 
million French francs (S12J mil- 
lion) in the first ax months of its 
finartriai year from 95 million 
francs a year earlier. 

The group, whose first half end- 
ed in April gave no specific rea- 
sons for the mop. 

It has extensive U.& operations, 
and did note that the ddlar’s ex- 
change rate for the period had fall- 
en to 5.63 francs from 625 francs a 
year eartia:, meaning that U.S. 
earnings declined when translated 
into francs. Gub Mod’s occupancy 
indicator rose 4.1 percent, it said, 
but partly because of the lower dol- 
lar, sales grew only 1.4 percent to 
17 billion francs. 
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SUGAR M4 ' rt L#W 

Prancfi francs Par mafrlc (an 
Aup 1770 1040 17*0 
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Dec KT. N.T. 1 J35 
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safes. 1718 Open interest: 176*0 
COCOA 

FraaOi frnac* per IN kg 
Jul N.T. N.T. 975 _ -1 

N.T. 102* — — 

N.T. 10« _ _ 

N.T. 1055 — — 

N.T. 10M _ — 

NT. 1^ - _ 

N.T, 1085 — — 

*!«■- a. 

COFFEE 

Prancti francs per in kg 

JM N.T. N.T. _ 

sep N.T. N.T. — 

’■'*? i.wa _ 

-ft" l.w 1.190 1.175 

W*S 

«« Uli 1,1*5 
N.T. N.T. 10)5 


Sep 

Dec 

Mar 

May 

Jul 

SeP 


War 

Mby 

Jul 


N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 


1.165 + 5 

1,170 + 5 

Mis ukh. 
. — +10 
1710 Unch. 

1745 Unch 


Source: BaunedeCanmora 


A LUMINUM " 

Sterllov Per mefric tan 

{“MO TgOOO 

SSL..., SS-K 1 43500 13*800 140000 

s5rtES Ra S^5l (StaSaJS’-" 1310 -“ 

gtertlpg per metric fan 

ssffiffisgsaiiss 

LEAD 

Sterling par metric tea 

SPOf _ 38200 38*00 36800 967.00 

Forward 37100 3790a 3*000 34100 

NICKEL 

pelftn par irwirfc tea 

Spot 18*25 15735 1490) 19000 

Forward >4900 15000 14400 14500 

S1LVCR 

U6. awifi par tear ounce 
Saol 07900 68200 61000 68200 

Forward 69200 69500 69300 69600 

PNC {Htab Grade) 

Sterling par metric tea 

SPg 00800 80*00 78000 78100 

77100 77200 74800 7*900 

Source: ap. 



Commodity 

«?r ,b 

Lead, ib 
PHntcMItoyd 
Silver-teov az 
Steel frrilefs), ton 
Steel (xcrao). Km 

Tin. lb 
Tine, to 
3CUXP.-AP. 


Today 

172 

122 

■B 

4^ 

119 

<4115 

0*3 


June 2? 
Prat. 
128 
123 
1.17 
21300 
DM 
061 
46t 
<7300 
119 
<4032 
163 


Company 

Results 

Revenue and profits at NP I* 
m/Htau, on Jn local cuuenDerenMi 
omenwtor Mdftartftt 


Snow Brand 

2039 


ftovenii 

Profits. 


Per Shara __ 

Staleo 

Corning Gian Works 

102 
1«M 
Y720O 
189.10 
245 




R»v*nu« 

Not income — 
Par Sh«r« 


Rita Aid 

1909 
677.9* 


7^ 

IS 


53] 


2340 

067 


To Our Readers 

DM Futures Options prices were 
not available in this edition to 
cause of teduncal problems. 


To Our Readers 

Dividend news are not avaiU^S 
in this edition because of proU eW :> 
at the source. 


>'3010,-,., 


international 

STOCK MARKETS 

IN THE IKT EVBYTUESDAY. 

A COLUMN ON NONUS. 
STOCK MAJ?KETS. ESSENTIAL 
READING FOR INVESTORS AND 
PROFESSIONALS — WORLDWIDE 
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SINESS ROUNDUP 


- * * If 

F * H. 

“ T. - . 


suiruuK uwner minis uiqniaanon 

tit4by Our Staff Frm Dupmcha cause it has not received a federal sanitation plan cannot be con- 
sul}. New Hnrnrus'hir^ lioaise to do so. Nearby Mrasacihii- finned unless creditore receive at 
Service Co. nfNmoTfanm. 86413 °0™nunities have faded to least as modi as they would if the 


*' Cprvire Cn of New IT,™. wuuuumuocs nave IBOCO to Jcasi as OJOCn as Uiey WOU 

■ , mjbe forced to hqSS ft WF^Jvwaiation plans, enterprise were liquidated. 
[ .its bankruptcy rcoreaniza- are needed for the plant to “The situation in New I 


fir 


■ J*id on'Monday. 

' utility was forced into bank- 
proceedings because of the 


;iSA billion plant has been 
i. stcd but cannot operate be- 


xific Gas Cuts Dividend 

id Clears Rate Settlement 


f*. -• 


Men are needed for the plant to “The rimation in New England, 

SDiuwui muum?, us pres- pSEijSSl h, « i wi “ wdl W *** arran 8»na« Of OUT 

rid on'Monday. Kn S’ asscts * mean »" hc *« 

. . non on Seabrook, m which it holds Hamdaricm “produces the man- 

a 35.6 percent stake. mom value for all our investors.” 

proceedings because of the In a speech preoared for the an- „ . . - ... . , , 

icurrcd to finance its trou- nual meeting on Monday, Robot „ He s»d Equidaucm could mean 
abrook nuclear power plant Harrison, prarident of the utility, of^tbe company and 

5.4 billion plant has been said that trader Chapter 11 of the * aSt . a pie ?Ll^ 

stcd but cannot operate be- Federal Bankruptcy Code, a rear- bon plan must be filed by Dec. 27. 

Mr. Harrison said that the com- 
-r\m • -m pany has considered abandoning 

s Dividend 

He had been asked if the compa- 
rt - . I _ nywonld consider a deal sunilar to 

B ijSttlBITWTlt oae workai (HU between the state 

- of New York and Long Island 
The utility’s stock dropped 37.5 Lighting Co. involving the Shore- 


FRANCISCO — Pacific cents, to $15.75 a share, in trading ham nuclear plant. 


Electric Co. said Monday 
}. cut its quarterly common 
•• tividend by 13 cents a share 
■; xats and approved a pro- 
sttlement of a rate case that 
‘‘virtually eliminate” its 
imrngs. 


on the New York Stock Exchange Thar agreement in principle 
on Monday. calls for OLCO to abandon the 

; . plant in return for tax breaks, per- 

The company also said that its mission to continue operating as a 
estimates indicated that For the private company and rate rises, 
next few years, earnings win be Mr. Harrison also noted that an 


“insufficient to sustain our annual ord «f from 

.. . . . ... M „ Ronald Reagan is reportedly under 

dividend of S1.92 per share. consideration that would remove 


Under the 


_ settlement local control over the licensing of 

.l time charge to earnings of with the state of California, the nudear plants. 

£j5oo million after taxes. utility said, its revenue from the Edward Brown, who heads the 
. ysts in New York said the nuclear power plant will depend on consortium that operates Sea- 
d cut will probably scare how well the faciSty performs. The brook, said before the meeting, 
\ . aivestors away from the approach, called performances however, that he does not think the 

based pricing, allows Pacific Gas to executive order would apply to the 
’ Hysts said the $500 million eam revenue based on a set pike plant, because Seabrook's op era l- 
' ; * charge was lower than for each kilowatt-hour of electricity mg plan had already been filed. 
ifaH Street estimates. generated by the plant. (Reuters. AP) 


* 

fi 5 - - - ' 

JM *• m • • 

$ — ’ 

*■ 

m - v; ’-i: 


# «.- a -■ 

■» * :* 7 
* -■ «■ : 


ifaD Street estimates. 


; rnion to Buy 

l «ifc . « / 

^uro Press for 

050 Million 

V. 

Rouen 

■ UCAGO — - The Harris 
ihics web-press group, a 
km of AM International 

*be sold to Komori Print- 
- A4achmcry Co. of Japan 
j ^250 million, h was an- 
ced Monday, 
e purchase price paid by 
1 on, a developer of printr 
u: ystems, would consist of 

. . milli on in cash, Komori 
s and assumption of Har- 
-• -nqihics' debt 

■ \A International which 

ies dupticatrng systems 

• compu ter-based typeset- 
o the graphics ixidustry, 

1 signed a nonbinding let- 
' intent with Komori. 
nual revenue of the web- 
group was $350 milli on 
'ear. 

flip Sancken. an analyst 
xr Jaffray & Hopwood, 

* Harris’s production and 
gement problems appar- 
. proved insurmountable. 

*wkri as ji •• -■ v 


GM Executive 
Retirestojoin 
U.S. Law Firm 

Reuters 

DETROIT — General Mo- 
tore Carp, said Monday that 
Elmer W. Johnson, an execu- 
tive rice president, retired and 
will return to the Chicago law 
firm of Kiriaud & FTtis. 

The departure of Mr. John- 
son, 56, bad been expected for 
several weeks within the in- 
duSlry, where those familiar 
with his smiatian said he was 
disappointed that he was un- 
likely to be named to replace 
Roger B. Smith when the GM 
chairman retires in 1990 at 65. 

Mr. Johnson, who had been 
with the company for five 
years, was also said to be frus- 
trated by the slow pace of 
change at the biggest U.S. 
automaker. 

If so, Mr. Johnson would be 
the second outsider to leave a 
senior GM post in the last year 
and a half over differences 
with top managers. H. Ross 
Perot resigned from GM’s 
board in December 1986, ac- 
cepting a $700 irani on stock 
buyout, after he had openly 
criticized management. 

In a statement. Mr. Johnson 
said his decision to leave GM 
was based on a number of fac- 
tors, which he did not specify. 


Ford Signs Licensing Pad With Australian Engine Maker 


Reuters 

SYDNEY — Ford Motor Co. has signed a 
licensing agreement to use innovative car en- 


ter. who has been dying for 19 years to have his 
technology accepted by the motor industry. 
Hie agreement between Orbital and the No. 


gine technology from Orbital Engine Co. of 2 U.S. automaker, about which financial details 
Australia, Orbital's chairman, Russell Fyn- were not disclosed, covers use of the Orbital 


more, said Monday. 

The two-stroke Orbital engine, which was 
developed by the Australian inventor Ralph 
Sarich, has been promoted as more compact. 


technology if technical and business develop- 
ments are successful Mr. Fynmore said. He did 
not specify these developments. 

Mr. Fynmore, who is also BHP business 


lighter and more economical than ratitionai dcwdo f DCnt 1 

four-stroke engines, in which the pistons move havealrea^r been sign^ with Outboard 


four times in each combustion cycle. 

It is also said by its inventor to be mechani- 
cally simpler and less polluting th an ordinary 
car engines. 

“It’s a very big step forward,” Mr. Fynmore 
told reporters. “We now have one of the mqor 
automotive companies indicating quite publicly 
that it is significantly interested m the process.” 

Orbital is a 50/50 joint venture between 
Broken Hill Pty. and Sarich Technology Trust, 
which was established by the Australian inven- 


Marine Coip_ the largest U.S. maker of out- 
board eng i n es, and tentative work has been 
done with General Motors Carp- the biggest 
Ui car maker. 

Orbital has already fitted one Ford Un- 
built car with an engine and a second would be 
prepared and tested before the licensing agree- 
ment could be extended. Ford paid a signing fee 
and would pay for the lest engine. Substantial 
royalties would be paid if the engine enters 
production, Mr. Fynmore said. 

He said he could not speak for Ford, but 


added that the engine could be in commerdal 
production by 1992. 

Mr. Fynmore said BHP had committed more 
than 20 million Australian dollars (S16.4 mil- 
lion) to help Mr. Sarich develop the technology, 
which was also bong promoted to the Japanese 
and Chinese car industries. 

Mr. Sarich has said that the state government 
in Michigan, where the U.S. car industry is 
centered, has offered him assistance to relocate 
his operation to the United States, but several 
Australian states are also competing to keep the 
technology in Australia. 

Last week, the inventor threatened to take his 
engine technology to the United States if the 
Australian government did not find 100 million 
dollars to help him build a factory in Australia. 

Mr. Sarich said the money was needed to 
cover development costs. 

The government has indicated that it needs 
firm evidence, in the form of contracts, to prove 
that the engine operation could be profitable. 


INSIDER: SEC Accuses Pair in a $19 Million Case 


(Costumed from first finance page) 


Stocks allegedly involved in the Safecard Services Inc., Savannah 
dealing were Impact Systems Imx, Electric & Power Co., Staley Conti- 


V m • wr - , „ _ ruuuivoii ot anuro u , ruuvuwui 

Juty 1987 to the present, Mr. Lynch grands Inc., Catalyst Energy 
*%“■ „ , , . Corp., Chi-Chi’s Inc., Dayton 

. Insider Ups allegedly leaked Hudson Con>_ Dime Savines Bank 


“insufficient io sustain oar annual “ecuuve °K«r trom President senior GM post m the last year er trading charges were made from IwTlT™ Zi m . 7®; 

STK dividend of J1.92 per share.” 

S^r rUK “ 0f S 3 i« 5 ?B££ 

utility said, its revenue from the Edward Brown, who heads the opting a $700 million stock Public ServireCo. of New Mexico's ^ * ure J a 

midi power plmt vim itepeod on consortium that operate. Sea- £££ after he h«i openly inly lMStaSi ta £££* fff 

how wdl the faeffity perfonns. The brook, said before the meeting, criticized management. Utah Power & Light, the Novem- tr lt ^onni- T!«a * om? He ^• egc ^? received 

approach, called performance- however, that he does not think the In a statement, Mr. Johnson ber 1987 merger talks between Riib£?CaSlSeColc\ndus- 

based pricing, allows Pacific Gas to executive order would apply to the said his decision to leave GM Hutton and Commeraal Credit Coro Lv- cc? 

earn reveane based on a set price plant, because Seabrook's operat- was based on a number of fac- Cotp. and Kohlberg, Kravis, Rob- iS^Chit- ^ 

tors, trindi he did not speaty. «s &&.'s intomstm bidriing for Uj C^RSinond J faSSjSwtf&SSS » 

generated by the planL (Reuters. AP) Stop & Shop m February 1988. Hill Savings Bank. Sabine Corp., avoid legal troubles since major in- 

sider-trading scandals erupted in 

PACIFIC: Service Keyed to Emerging Japanese Traveler Dominates a Battle for Passengers . 19 ^we don't know if he traded," 

x ^ & O 1 J O Mr. McGonigle said of Mr. Wang. 

- (Continued from first finance page) emments. Fares remain relatively ity and increasing awareness of col- All Nippon. “You have to make They will not complain to you, Mr. McGonigle said an SEC inves- 

sen, who recently flew rhma Air- stable because of international rural differences. them fed special. You have to but they will tell their friends, add- ligation had uncovered a record of 

lines to Taipei but returned on pricing regulation, /primes, howev- The biggest difference today, judge by the changes in their faces, ed Ms. Corbett, who flew with Ja- telephone calls from a Lee resi- 
United Airlines from Hong Kong. ^ pay hefty commissions to ticket compared with five or 10 years ago, American people are very joyful pan Air Lines as pan of an ex- dence in McLean, Virginia, to Mr. 

He flew first both times. He wholesalers in parts of Asia. They, is that the balance of the market compared to the Japanese." She change program when Delta was Wang's New York residence. Mr. 

requested a ve getarian tool on in tom, have created a secondary has derisively shifted to passengers stud Americans always thank the preparing for service from Port- Lee allegedly traded through 24 ac- 


PAGFIC: Service Keyed to Emerging Japanese Traveler Dominates a Battle for Passengers 

(Continoed from first finance page) emments. Fares remain relatively ity and increasing awareness of col- All Nippon. “Yon have to make They will not complain to yoi 


both flights. On China Airlines, 
“everything was crisp and fresh,” 
he said, in contrast to United, 
which he said served canned aspar- 
agus and nmdhmnima 

“When we arrived in Taipei, we 
fdl like a nnlHon dollars,” Mr. 
Henriksea said. That was not the 
case, however, when be returned to 
Los Angeles: “I felt tired and 
hungry.” 

Northwest is testing a number of 
changes to make its service distinc- 
tive. American has changed the 
configuration of its business-class 
seating on Dallas-to-Tokyo flights 


The Japanese would rather have artfully presented food rather 
than a large amount. They would rather have one spoonful of caviar 
beautifully placed with garnishes than four spoonfuls. ’ 

Betty Corbett, 

a Delta Air lines international su p erv isor. 


land, Oregon, to Tokyo. 
Americans are more forthcom- 


counts at various brokerage houses. 
Insider trading, the misuse of 


market in heavily discounted, econ- 
omy-dass tickets. 

It is in first dass and business 


to match the roomier accommoda- lucrative market. 


dass that the airlines are seeking a Northwest 


originating out of the Orient, ex- flight attendant, or make some oth- 

plained AJL “Sky” Magary, execo- er oral acknowledgment 

live vice president for marketing at Reading the Japanese takes some 


ing in their requests and com- confidential information to profit 
plaints. in the securities markets, became a 

“An American would say ‘I don't household word after the exposure 
like the movie* or whatever," Ms. of Mr.. Boesky. Besides paying a 
Corbett said. record fine, Mr. Boesky was ban- 

When Delta attendants serve ished from the securiEs business 
food in first class and business He pleaded guilty to a criminal 
dass, they avoid placing hems in charge of conspiracy to lie to the 
sets of four. “In Japan, the number SEC for which he received a three- 
four means death,” explained Ms. year prison term. 

a S? tL 4 (Reuters, AP, UP1 , WP) 


InlS. Corbett said. 

When Delta attendants serve 
food in first class and business 
dass. they avoid placing hems in 
sets of four. “In Japan, the number 
four means death,” explained Ms. 
ght attendant, or make some oth- Corbett 

oral acknowledgment “If we serve carrots, we never 

Reading the Japanese takes some give four, either three or five. We 
practice. tend in the United States to give a 


Porsche to Stop 
Making Its 924 

Roam 

STUTTGART — Porsche 
AG. the luxuiy sports car 
maker, said Monday that it 
would stop production of the 
924, its cheapest and smallest 
model after August. 

A Porsche spokesman said 
the decision was in line with 
the company's strategy to 
streamline its four-cylinder 
model range, which has suf- 
fered a dramatic drop in sales. 

“We had too many types of 
four-cylinder models," he 
said, addiog that Porsche 
would keep making the 944, 
944S and 944 Turbo models. 


MSTJUTT JAPAN HJSKSS ACCESS! 

I Raody-oflices (inbeataWo SEKXVml 
Sales/Marketmg orowcts/tease»uty 
Buainoa/lnvestmenc contacts 
Ftoauitmg Japan's Best OuaUM 
Ptx Tokyo 40S-3ST1 Fax 4003650 

MANAGBM7ES 

busiresscshhv f 

Akflsnko PO Bon as. y 4pR 
Tokyo x)7. Japan „ 

Z.K. Jaszai 


tiona offered by All Nippon. 
Service becomes all important 


“Business people don't care 


about the price. 


eople don 
What they t 


individ- 


because the average Pacific flight nalty care about are the food and 
takes lOhows. In addition,- it is the service," said Randi Tahara, direo- 


one area in which airlines are con- 


torcfPadficRimaffah^atthelaw ^^j«pasl he said, there was 


T . -j ^ “Japanese passengers generally lot of food to be ho^Jitable. That is 

^ a an won'task you toothing” said not relished by the Japanese: They 

Betty Corbett, a special interna- would rather have artfully presenl- 
percait are Amencans. The major- thynal supervisor at Delta in Allan- cd food on the plate rather than a 

mmai supervisor at l«i large amount. They would rather 


oentrating their maiketing efforts firmof Jones, Day, Reavis A Pogue 

because they have Kttle control in Los Angdes. She said most of 8 


because they have httle control 
over schedules and fares. 

Schedules for departures to Aria 
are largely governed by arrival 


the firm's attorneys prefer Asian 
carriers. 

Service on trans-Pacific air 


times ttarignatorf by foreign gov- routes takes attentiveness, senritiv- 


nesc. in roe past, ne saia, mere was ^ yo Q ^ anticipate have one spoonful of caviar beauti- 

a lot more emphasis on programs |j M £ r . aee( i s _ jf [W have sake, it is fuDy placed with garnishes, rather 
^^ffii??^r!^ paSSen8CrS0Ut important we pour it for them and than four spoonfuls. 

United States. continue to do so. There is an old “It's a thousand little things," 

“little things are important to Japanese proverb that he who she said. “A lot of subtle things in 
the Japanese;” explained Masumi pours, with one hand and drinks our culture could be offensive to 
Shioda, a senior flight attendant for with the other, it is a bad omen.” . the Japanese." 


Chemical Bank 

Home Loans 

100% UK Mortgages for Expatriates 
* fast personalised service 
* funds immediately available 

Phone our mortgage ronsuluuiis on ()1-:)K0 50in.-3214 
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A Special Editorial Report 
From the Editors of Business Week 




,'his timely editorial report on the critical 
■ends in international finance will be 
■ - - iublished as top officials head for the 
’MF meeting in West Berlin during the 
-.7'' /eek of September 24. 

.Justness Week's focused, analytical 
^ s*' ,t -overage provides readers with the Kind 

f broad-based financial journalism they 
imply can't get anywhere else. 

^ y/ dONUS CIRCULATION 

business Week's International Edition will 
e distributed to ail delegates attending 
le IMF meeting. This timely special 
.iditorial report will be required, reading 
ever y° ne involved in today's global 
,N^ -rt^fnancial marketplace. 


Reserve your space soon! 

Regular advertising rates apply. 

ISSUE DATE: OCTOBER 3 

4/C Closing : August 29 

B&W Closing: September 5 

Cali your Business Week 
International representative today. 


SSSsrt 


Frankfurt: 

Lausanne: 

London: 

Milan: 

New York: 

Paris: 

Tokyo: 

INTERNATIONAL 




The world's only international newsweekty of business 


(69) 72-01-81 
(21)27-4411 

(1) 493-1451 

(2) 89010103 
(212)512-3867 
(1)42-89-03-81 

(3) 581-9811 
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BANK JULIUS BAER 

For the Fine Art of Swiss Banking 

Zurich * London - New York ■ Geneva - San Francisco ■ He«ieo City ■ Hong Kong - Tokyo 


The current issue of our publication “The International Investor" analyses the liberalization of European 
financial markets for the multi market investor. For your complimentary “PT of the newsletter “Europe Inc.", 

please contact: 

Mr. Jan A. Bialinski, Bank Julius Baer, Bahnhofs tras sc 36, 8010 Zurich, Telephone (01) 228 51 11, Telex 823865 


fl * 





Mondays 

^MEX 

Closing 


Tables Include the nationwide Brices 
up to ttie dosing on Wall Street 
and do not reflect late trades elsewhere. 
Via The Associated Press 
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)1LAR: Fed Intervention Putts Currency Off Highs 


TRADE; British Current Account Deficit Hits Record 


r^ntbned from page I) 

• ' ‘ Uv and to 6.1485 French 
ion 6 . 1095 . 

./British pound dropped to 
0 from SI.727G. 

. I -r io Europe, the only ceo- 
r k intervention detected had 
-y the Bundesbank, wind) 
• ; L 5 m3fion, dealers said, af- 
■ ig S69 xmDion on Friday, 
trowing U.S. trade deficit, 
y high U.S. interest rates 
vorable outlook for Ameri- 

notny have driven the ded- 
y 10 pfennig in two wedcs. 

by the Group of 
■ ading industrial nations at 
-jnonric summit meeting in 
,i last week mid they, fa- 
stable dollar, "wa rnin g that 
■ ations would he bad for the 
economy. Many analysts 

.it ftn^nanl markets inler- 
he comment as an accep- 
a hi^ier dollar, 
enger dollar, economists 
' Id allow central banks out- 
tbe United States to raise 
rates to combat inflation- 
sures without greatly un- 
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derenttmg the value of the dollar as 
an investment currency. 

Inflation has been a particular 
worryin West Germany and Japan, 
wbere eariier purchases by'titeir 
central banks cf doflaxs to stqjport 
(be U.S. currency had swelled rite 
domestic supplies of nmHt» and 
yea. . 

Some New York dealers detected 
intervention by the Fed after mar- 
ket participants had sold dollars to 
lode in profits made on their 
gains. A favored tactic of central 
banks is to wait until the madeet 
itself shows signs of going the- way 
they want, then intervening to rein- 
force the trend. 

But at the moment, “The trend is 
for a stronger dollar all the 


currencies,*’ said Donald Hubbard 
of Midland Bank. 

Marc Cohen of Republic Na- 
tional Bank of New York said, 
“What’s surprising a lot of people 
— both bears and bulls — is the 
pace of the dollar's rise,” adding 
that “people are a bit shell- 
shocked.” 

‘The Republicans want a strong 
dollar in the run-up to the U3. 
presid e n t ial eketiaus, and the Fed- 
eral Reserve is unlikely to cross 
their plans,'* a West Goman' cur- 
rency dealer said. 

The British £3.21 billion c urren t 
■ account deficit was almost double 
market expectations, after & £728 
nxQlioax deficit m ApriL 

The British pound slipped by 1 
percentage point on its trade- 
weighted index to close at 74.8 per- 
cent of its 1975 value against a 
basket of currencies from 75.8 on 
Fri da y. 

‘They are pretty terrible fig- 
ures,” said Robert Thomas, a se- 
nior economist at London invest- 
ment bankets GreenweU Montagu, 
referring to the current account 


YeutterSays U.S. Drought 
Will Curtail Farm Exports 


BEAVER CREEK, Colorado — The drought in US. grain- 
prodnerog regions wiH curb American farm exports, according to 
Clayton KL Ycutter, the U.S. trade representative, 

“Cleariy, most agricultural products are price-sensitive. As the 
pnees increase, volumes will decline," Mr. Yeutter said while at the 
American Enterprise Institute’s World Forum over the weekend. 

Prk« of such commodities as soybeans, com and wheat have 
more than doubled sin ce .T anner y 
On Monday, com and soybean futures rose their daily limits in 
eariy trading on the Chicago Board of Trade. The July com contract 
rose , 10 ? $3-525 per bushel, and July soybeans rose to $10,595 
per bushel Other grains also advanced. 

^Nob ody bought it because nobody's sefling," a com dealer said. 

There’s no incentive to take profits and there’s no reason to sell 

everybody wants to get their hands on it." 

In London, the U.S. drought and production problems in other 
comtt^ sent sugar to a five-year high. October sugar contracts rose 
to $257.60 per metnc ton from $243 on Friday. 

The drought could cat the American sugar beet crop by about 15 
patent from its 1987-88 record of 3.58 million tons, according to 
ED. & F Man International. Dealers also dted delivery problems in 
Qiba, Mexk» and the Dominican Republic and rumored purchases 
by the Soviet Union and China. (Raters, AP) 


ing Dollar Is Expected to Push Long-Term US. Interest Rates Lower 


Roam 

YORK — Renewed strength in the 
odd help push down long-term U A 
■ales and postpone tightening of the 
■ Reserve System's restrictions on 
- apply growth, economists said. 
isjTspoticy-msJring mm, the Federal 
Jacket Committee, is to meet an 
lay and Thursday, and most econo- 
1 d die group would vote to bold its 
^sady. 

-Jasons, economists said, were the 
Tlar and signs of a contraction in the 
chandise trade deficit and moderat- 
economic growth in the second 

?ed will continue to monitor infla- 
tipmnents very carefully ,” said H- 
t of Donaldson, Lufkin & Jeanette 
d probably issue a directive calling 
mpt response to any serious pickup 


Monday^ 

ore 


in nonfood inflation, but it win not respond 
any further to the inflation threat at this 
juncture.” 

The bond market staged a powerful rally 
last week, with the price of the 9M percent 30 
year bond climbing to 102 28/32 on Friday 
from 100 8/32 at the end ctf the previous 
week. The yield on the bond sBpped to 8.85 
percent from 9.10 percent. 

The rally gathered momentum after the 
Group of Seven industrial rigmnrrari^ fol- 
lowing their summit meeting in Toronto, 
indicated they would tolerate a stronger dol- 
lar — a move that was greeted by a surge in 
the currency to its highest levels of the year 
and a wave of foreign buying of UK govern- ■ 
ment securities. 

Economists said these developments 
should give the Fed some breathing room 
after a scries of modest tightenings 
March in response to. inflationary pressures. 


“The ensuing bond market rally has creat- 
ed a comforting backdrop to the coming 
week's FOMC roaring, where the ongoing 
turn toward restraint should be checked for 
now,” said analysts at Salomon Brothers Inc. 

Economists remained divided over wheth- 
er the Fed recently en gi neered a slight rise in 
the federal funds rate. Most, however, did 
not believe so and said tec hn ical factors 
contributed to the roughly 0.125 point gain 
in the cost of the overnight interbank loans 
to a rate of about 73 percent. 

Looking ahead, economists said that long- 
term interest rates have the greatest down- 
ward potential. 

Besides the strong dollar and moderating 
economic growth, analysts said the longer 
maturities should benefit from the possbtii- 
ty Congress will not grant the Treasury au- 
thority to auction 30-year bonds in August. 

Tn the absence ctf long-term Treasury 


supply, the long end of the curve can be 
expected to continue to outperform the 
shorter- tarn issues," said Ward McCarthy of 
Merrill Lynch Capital Markets in a report. 
He also noted that the Treasury is expected 
to increase its bill offerings, putting upward 
pressure on short-term interest rates. 

Mr. Platt said the yield on the 30-year 
bond probably peaked at 9.25 percent to 
9 375 percent and that rates are headed down 
to between 8 percent and 8.25 percent. 

Mitchell Hdd ctf Smith Barney, Harris 
Upham & Co. was slightly less bullish, argu- 
ing that long-term raxes could fall by about 
SO basis points from current levels. 

“A weak consumer and perhaps less con- 
cern with the immediate impact ctf the 
drought on consumer prices should wwn hnift 
with favorable supply/ demand conditions to 
move rates Iowa-,” tie said in a report. 


(Continued from fust finance page) 
cord monthly deficit, at £1.71 W- 
Ikm, up from an upwardly-revised 
£123 billion in April Market ex- 
pectations bad beat far a £1.1 bil- 
lion deficit in merchandise trade, 
after the April trade deficit had 
been previously reported at £1.13 
bflhon. 

In the first five months this year, 
Britain has posted a cumulative 
current account deficit of £4.7 bil- 
lion, already in excess of die £4 
billion estimate for the full year 
nude by Nigd Lawson, chancellor 
of the Exchequer, in his March 
budget addre ss 

Mr. Lawson recently acknowl- 
edged that his projection for the 
year will be revised upward, but he 
did not provide a figure. Last year, 
Britain posted a current account 
deficit of £1.7 billion and a 
current-account surplus in the first 
five mouths of 1987 of £849 mil- 
lion. Major income tax cuts, con- 
tained in Mr. Lawson’s March bud- 
get, are only now coming into 
effect, threatening to raise British 
consumers’ demand for imports. 

Economists said the May trade 
figures point to a current account 
deficit ctf as much as £10 billion tins 
year. 

Exports in May to the United 
States fell b y 14 percent, to £756 
minion from £877 million in ApriL 
Ova the last three months, exports 
to United States fell by 13 percent, 
to £2-52 billion from £190 billion 
in the previous three months. 

An interest rate hike, economists 
said, would be aimed at coding 
do me stic which been 

fueled by a boom in private credit, 
particularly in home mortgages. 
Higher rates would also help sup- 
port the pound, which in turn 
would limit the cost ctf imports. 

A higher pound, however, would 
put further pressure on Britain’s 
export competitiveness. British 
monetary authorities, as they have 
in recent months, are left facing a 
dilemma between fighting inflation 
and keeping industry competitive. 

Even so, the Batik of England 
has been able to take advantage of 


a declining pound ty engineering 
three consecutive half -point in- 
creases in base rates ova the past 
four weeks. The increases have not 
pushed the pound above the key 
3.15 DM leva, considered the limit 
for Britain's ability to keep prices 
competitive. 

T think a rate increase is already 
discounted in the markets after 
these obviously terrible figures,” 
said Geoffrey Dennis, a senior 
economist with the London bro- 
kers James Capri & Co. "Quite 
likely tomorrow, we will see a rate 
increase of one percentage point to 
10 percent." 

The Banlr nf England to 

operate in the London money mar- 
kets Monday. Market participants, 
however, signaled their expectation 
for a full-point rise in base rates by 
increasing the three-month sterling 


interbank rate by S/16 point to 9 
7/8 percent. 

"One reason why the Bank of 
England derided to wait on a rate 
increase today, we think, is because 
the Bundesbank is quite likely to 
raise its repurchase rate again 
Tuesday, from its current level of 
3 5 percent, to perhaps as high as 
3.75 percent," Mr. Dennis said, re- 
ferring to a key West German mon- 
ey marker rattiTf the Bank of Ea- 
gland went for a 1 percentage point 
“«ease on its own. without the 
Ucnnans, sterling could have risen 
sharply." 

Bryan Gould, the Labor Party 
economic spokesman, called for se- 
lective credit controls to rein in 
spending, rather than an overall 
rise in interest rates that could him 
investment. 


EC: Dispute Over Central Bank 


(Continued from first finance page) 

Thatcher is pushing a half-dozen 
□ear-term priorities Tor the EC as it 
prepares for the creation of a fron- 
tier] css market in 1992. 

These issues included: 

• Farther liberalization of finan- 
cial sendees, to include banking, 
securities and life insurance. 

• Streamlining of testing and 
product standards throughout the 
EC. 

• Further opening of markets for 
public works projects. 

• Further liberalization of the 
European transportation market. 

• Opening of telecommunica- 
tions markets. 

• S tandardiza tion of norms of 
food production. 

The Hannover venue — site of 
the world's biggest annual industry 
exhibition — was picked to sym- 
bolize the economic potential of 
dose EC cooperation, West Ger- 
man officials said. 

West Germany, which is to hand 
ova the six-month EC presidency 
to Greece on July 1, wants the sum- 


mil meeting to chart the next stage 
of the drive toward a true common 
market, in which 320 million peo- 
ple would enjoy free movement of 
people, goods, services and capital 
Jacques Ddors, the French econ- 
omist who is the chief architect of 
(he internal market plan, was ex- 
pected to be reappointed for a new 
term as president of the EC execu- 
tive commission. 


CITY: 

'Jobs Mismatch 9 

(Conti nu ed from page 1) 

City. And experts hold mil little 


hope for a revival. 
The city lost 15 


The dty lost 159,800 manufac- 
turing jobs in the 10 years that 
ended m December, a 30 percent 
d***Hn* that was much worse than 
that experienced in the so-called 
Rust Brit states of the Middle West 
or in the rest of the nation. 

First of two articles 
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MQ prices as of 4 nm. New Yurie time. 

I*b complied bv the AP, consists of Hie 1-IWO 
t traded securities In lemt* of dollar value. 
It H updated twice a year. 

Via The Associated Press 
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Crartar 1.12 
CrstFdl 
Crlttcre 


CwnBJc 
Culum s M 
CumbFd .Me 
Cyprus 
CvpSem 
Cytaan 


DBA 
DEP S 
□ NA PI 
DS 8nc JSe 
DSC 

DST B .16 
DohJbro 
DoUvSy 
D olSem 
DortOp .13 
D» IO 
DtSwtdi 
D Pl PBY 

dS^i us 

DebSlv 30 
Dekalb Sim 
Deidhm 38 
DeoGtY 1A4 
Dest 

DiagPr Mb 
Dknonc 
DtaMle 
Dlstcti 

DlmeCT JO 
Dlonex 

DlxlPYr Ma 
DlrGnl 30 
DorrmT- 
DamBk Jt 
Dreshr .16 
DresB 
DrevCr 
DunkDn Jt 
DuoSn 
Durkn 

Durlron JA 

DurFW .18 
Dvo»m 

Dycom I 

DyiehC 


.1 _ 453 2346 
63 12 1® n 
33 40 299 5316 
_ _ 8740 134k 
_ 42 170 7716 
43 10 117 14V> 
_ 13 45 15 

43 9 132 2646 
_ 14 133 18 
_ _ 1B8 18W 

13 17 1 12W 

__ 127 59k 

__ 1051 1316 
.9 2fl 3383 MVk 
_ _ 183 9 

_ SB in 7V6 

„ m m 2m m 

_ 70 507 5 

_ 14 1317 12W 
4J _ 48 15 

_ 14 415 15 
_ 18 Z78 1546 
_ 20 244 244k 
_ 13 60S 1B46 

393 T9W 

_ _ 2S4 74b 
U 14 150 134b 
33 9 37 SO’* 

A 27 53 33* 

_ 21 m 94b 

- 30 31 5W 

4.1 10 1244 27V. 
27 M 725 204b 

.2 Hi HI) 

44 19 52 31 

.9 _ 468 44b 

2J 12 58 .2446 

22 10 260 -52W 
33 13 7 3046 

„ 72 34 15* 

_ 23 489 516 

43 6 a im 

_ 17 327 1*46 
_ 2 3920 JJb 
_ 17 277 2846 
27 _ 2Z7 3316 
W0 54k 

- 164 421 12 

14 9 5 1146 

85 10 45 SO 

_ 50 235 MVk 
2J 15 502 BW 
J _ 1741 1646 
J _ 972 MV. 
<JJ 10 B2 45W 
33 » 7B 364k 

22 a 11 63* 
_ as IM JJb 
30 15 112 194b 
4J 11 1<59 12 
_ 10 174 4»-Tl 
_ 56 335 7 

_ _ a i“te 
_ 25 177 13W 
2J M <74 39V. 

- 29 21 «W 

- 18 ' 34 1046 

_ _ 4074 3Vk 
_ 29 1283 8W 
_ _ 5 13 

2< 1< 885 199k 

120 nw 

- - 934 18W 
16 10 402 41W 

_ 41 751 144b 
35 _ 461 1746 
J 17 60 19V. 

12 14 TM 20V. 
47 12 191 244k 
_ 5 17a SS* 
__ 193 54k 
_ _ 72 10W 

__ 1AM 179k 
_ II 241 UW 
U 18 <063 a 
U 5 111 12W 
_ 15 30SO31V. 
_ 26 3513 104k 

_ _ 121 a 




_ i7 718 am 

_ 15 1445 114b 
44 446 

1J 21 780 31V. 
_ 21 843 846 

J 17 394 1746 

- 39 122 IIV. 

__ 8*2 109k 
_ _ 448 84b 

2 _ 300 74 
_ _ UO BVk 
_ 32 271 BVk 
_ _ 164 59k 

- 24 438u 48 

42 10 21 30 

2.1 14 571 10 
16 a 1426 34W 
1J 16 110 1816 

43 10 19 32 

_ 2 31 31* 

A 26 39 4296 

_ 11 T902 2Vk 
_ 28 582 18 
_ _ 337 2W 

£9 11 X«1 nw 
_ 26 101 3W 
22 7 303 1746 
1A a 422 84k 

_ _ 17 816 

AO 9 356 19 
26 10 120 616 
_ 72 1580 1516 
_ 11 628 19* 
16 13 66 26 

_ 73 402 1946 
_ 14 37 134k 

2J 21 141 25 
1J 15 ZMu 139k 
_ 10 21 114k 

_ 16 29 1446 

_ 11 48 23 


234k 24 —1 

11 11 - W 

4Vk 49* + W 
aw 31 +16 

816 84k- 4b 
169k 174* + 46 
11 1116 + Vb 

ww is* - 4b 
BW tf-b-i* 
7346 74 -196 

8 8 - Vb 

7* 79k- » 
59k 59k _ 

46 47 + 96 

29W 30 - 

946 946- V. 
339k 341k + W 
18 1816 - 
3146 3146 _ 

3W 3V. + W 
4146 4146 - W 
2 Vm+'m 
1696 17 — 96 
1W« ai .-e + lte 
139k 139b + W 
2916 29* _ 

174b 1796 + Vk 
8W 8H+ 16 
<8 

184k 189k - 

6th &W - 
1496 1516 + V. 
18W 19 + 16 
2SV1 2SW _ 
1916 1946 + 16 
13W 134k- Vk 
24W 2496- W 
139k 1396 - 

11W 1196 _ 

1446 1446 
2ZW 2ZVk 


» 1014 

13W 546 
17W 13W 
a iw 

224k JW 
151b 5 
15W Vn 
1516 SW 
5346 319k 
17W 9 
89b » 
16W 1846 
32 69b 

1946 44b 
M 1396 
816 29b 
32 11 i 
2146 99k I 
439k 2516 i 
3446 14Vh I 
1416 546 
1416 SW : 
18V» 7 1 
141b 9W l 
1996 11H I 


_ 13 18 

_ 1< 26* 

» 2 St 

_ 12 46 

_ <9 314 
_ 12 152 
_ _ 60 
_ _ 33 

_ 13 49 

- 13 mi 

ill u I a 

_ - 347 

- 24 a 

.10 3 14 40 

_ 9 218 

, 13 1027 
_ 14 ID 
IJ29* 14 18 375 

u IO 824 
_ 13 259 
JO 4J 9 71 

_ a 1479 
,15r 1.1 12 16 

.11 « 


1546 15 

12 1196 

159k 15W 
916 * 

4W 416 
15 14W 

M 139k 
lift 11 
37VS 37W 

13 1296 
7W <W 

159b 154k 
8 7V. 

8Vk 8 

20*6 a 

496 41b 

3146 314b 
lift MW 
384b 38W 

1516 15 
64k 6Vk 
124b 12W 
13W 12W 
MW 13* 

1646 UW 


1546 +1 
1196- 16 
1546 _ 

9 - W 

4W _ 

MW - W 
139b + W 
11-16 
37W- 4b 
13 + V. 

7 + W 
159k + 16 
746- 16 
1 - ft 
2DV6+ W 
44k- Vb 
3141 + 16 
MW + Vb 
314b -1* 

15—16 
64k + W 

124b + Jb 
121b—- W 
13*- W 
1446- 1% 


17 
773 
M3 
<39 

M0 _ 
156 499k 
IM <4k 
240 <*b 
390 1BW 
727 12* 
99 449k 
88 3746 
*32 17W 
SI 11W 
232 UW 
<0 


a 

M* 

7V, 
11* 
a a 

3416 3416 

a a 1 * 
13* 13* 
546 


<9 

7* 

*w 

AW 

4846 

4* 


QMacBh 
Htah Low Stock 


Safe* la Net I UAtoafn 

Dtv.m Bfa MID Law < PJK CUV I KlchLo- Slock 


lefeib im i n kkiXti 

Dhf. YM. UOs High Law A PM. Q?m Kbffir Stock 


Semin Nil OUnAi 

MV. YM. MM mm Lew 4 PJA aim HM Law Stock 


Sola In Net 

m*. YkJL Kb HM) Law 4 PJM. OfM 


23W _ 

119* _ 

5246- Ik 
a* + * 

27 - W 

MVk _ 
14W- W 
2446 + 16 
17W — W 
UW + 46 
1ZW - 
5* _ 

12ft— Vk 
13*- 16 
* 

69b— 9fc 
89b- 46 
49k _ 

B*=t 

T5W- £ 
M*+ W 
1816 — * 
18ft - ft 
746- 

50W- W 

I s !* 

XW+ V. 

235-16 

5196 -IW 
3016- W 

i 15^5 

18*— W 
1* + *i 
a 2114- 16 
3246 33 - 16 
5* 5*— 16 
11W lift - Vk 
1146 1196 - V. 

P 1996— W 
15*- W 

36 V. M* + * 
6246 <216 - 16 

4* 4*- Vb 

A* <46 +.16 

1* 1“A| 

1396 1396 + W 
3896 3896- V6 
IW BW — 
1016 1016 -.16 
3 3 — •l 

SW BW + 16 
1246 12* _ 

1946 Wb- 16 
BV. 816- * 
1744 18 - * 
41W 41*- * 
MW 1416 - W 
17V. 17V. - V. 
1916 1916 + V. 
1946 1996 - 91 
a 34 - W 

12 12-16 
5* 5W- W 
1016 10W + W 
17V. 17V. - ft 
0*1 316-16 
M 1916 + 3* 
1216 1216 - Vk 
3096 30*- 16 
10 10 - * 
7* 7W-J6 


K 1796 
Wte 18 
29* 1816 
30* 15 
SO 33ft 
3B4b 1046 
35 ft a 
MVk <46 
M* 194b 

27* K4A 

11* 5* 

a 2816 

15 8* 

UW 4 
MW <16 
MW 3W 

MU. 1046 
2146 10W 
13P»x Sft 
MW 7W 
43*3246 

MV. BW 

11 

SSS’SS 

48ft 24ft 


FtHaw S 

PTIIICp 

PTKyNt 

FVkJB s 

FWQnn 

FNHB 

FSecC 

FISvBk 

FTenr S 

FstUC s 

FlWFfl 

FhstET 

Plserv 

PIshSd 

RexsH s 

Flextrn 

FWitln 

FtaFdl 

FloNBF 

Ftorocb 

FUOA a 

FLioB s 

SSSP 

Forum s 
FromSv 


U0 3J 11 
A 17 Q 
94 33 20 
TJ0 42 9 

1J4 3J 12 
JO XI M 
UO 4 A II 

- 5 
U4 4J 12 

J8 38 9 
32 U I 
1.10 30 9 
„ 22 

- 21 

J8 4J 10 

_ 11 

_ M 

J2 3J 12 
JO 10 IS 
J7 1 35 
J06 J 39 


2216 546 

22*10* 

ass r 

T x % 

15 596 

£& SS 

19* 10* 
31* 15* 
MVk raw 
a 15 
946 5 
IS 4W 
17 8ft 
11 7* 

21 12ft 
25* 12 
10ft x* 

a raw 
raw <* 

17* 5* 
10* 4 
32ft 15Vk 
20* 946 
816 3* 


ear 

GenPrtJ 

GnBnd * 

Gent l in 

Genian 

Genzym 

Geragtii 

GrmSv 

GIbsnG 

Gionviv 

Gotoas 

GouklP 

Grndco 

GrphSc 

GAmCm 

GrtBav 

GCtryB 

GlLfcBC 

GINYSv 

Green 

GraRtW 

GmwPh 

Grosnin 

Grdwtr 

Gtecft 

GuesIS 


JO 3J 10 
■29 1.1 9 

i JA 1.7 21 

J0e U _ 

_ a 

AO XA _ 
40 U - 
J< 20 11 
G 

— a 

M2 . 7J U 

Z 33 

_ U 

A3b 27 M 


117 31W 
SB 1216 
42 2B* 
55 24* 
290 4296 
224o a* 
182 25ft 
1447 Aftd 
480 25* 
3273 23* 
129 BW 
10 36* 
45 am 

55 2046 
81 1216 
842 7 
17 1< 

174 416. 

98 15* 
87 21* 
3938 10* 
1159 1216 
127 3996 

no mi 
m a 
Ki at* 

1520 3* 
22 11* 
94 15* 
*80 17* 
107 40* 
4082 2996 


3016 31 - * 

12 12 - ft 
2816 28*- W 
2396 24 

41* 42 - ft 

aw a* - W 
2516 2514- 16 
SW <V> - 16 
25* 25*- ft 
23* 23*- W 
816 8ft + 16 

20ft 2046 + ft 
11* 12 - 16 
<W <46 + * 
15ft It + W 

ny. nvk- * 

39* 39* _ 

13W 13*+ 16 
22* 22* _ 
24ft 2696 + V. 
3>a 3W _ 

lair-* 

17 17 - W 

3SR=itt 



_ 10 
_ 175 
_ 30 
_ 8 
JO U 11 
_ 28 
28 J 15 
78 3L5 20 
- 13 
„ < 
SOB 2 19 
.1* U - 
J5e 4J 12 
JO 35 4 
.Me 32 - 


12* 4* 
18* 11 
MW <W 
299b 15* 
WW 4ft 
3716 20ft 
18ft 7* 
17ft 7* 
32* 20* 

a 6* 

T7W 7* 
M* A* 
23* 11 
17 IW 
27* 14* 
32 1A 
12W 4* 
30* II 
43 17ft 
U* 7* 
27* 19* 
14ft 3M 
24* 12* 
11 Ilk 
17* 9ft 
39* 14* 
23 1<U 

»W MW 
34* 12 

a 11 
aw 18* 

25 9 


HBO 

HMSS 

KPSC 

HonOII 

HqnuBI 

Honvln 

HrdgAs 

HnrpGp 

HrtMSt 1 

Marvin s 

HIBiCo 

H tttlCS 

Himco s 

HllsthR 

HchoA i 

Heehin 

HeienT 

Hen lev 

HenlMl 

HrtNIS 

Hfter s 1 

Hogan 

HmeCtv 

Hmmt s 

HmeSav 

HORL 

Hon tad 

HBKJ 

HutrtJB 

Hntaln 

HuntaB 

HuichT 


48 8* 

284 17* 
13 a 
808 16 
55 A 
a 24ft 
300 18* 
71 9* 

19 9 

206 12 
HAS 18 
351 19* 
2748uXM 
881 34* 
844 22* 
ass 9W 
2067 8 
304 11* 
5 9* 
204 21 
3S 17W 
438 8 

172 25ft 
113 7* 

652 9 

714 7Vk 
1919 10 
381 ID* 
46 5* 


14 371 9 

a 27 18ft 

8 543 7* 

39 107 2646 
_ 83 9* 

5 62 23* 

15 140 12* 

16 225 1Mb 
3 4St 29 

9 131 7 

M 81 14* 

1* « 8ft 

n a io* 

21 771 8* 

16 1774 a 

aaa* 

8 185 12* 
_ 9193 24* 
_ 179U43U. 

9 260 13W 
9 I5A a 

55 773 4 

_ 2S3 23ft 
1A 218 4* 

_ *252 16W 
25 678 29V. 

17 381 3D 
10 192 22* 

18 44 19* 

IS 39 24 
15 351 25ft 
13 40 13* 


lift if* ~ - 

17ft 17W - ft . 
SW 5* + W 
8* 8* - ft 

8 ft 17ft +1 
22 - ft 
15* 15* - * 
5* A 

?7ft 17*- ft 
9* 9*- 16 
8* 8*- W 
11* lift _ 
9* Oft + * 
19 19* _ 

30* 31* + ft 
33* 33ft —I 
22 22 - W 

8ft 9 
746 71k 
11W lift - ft 
9* 9*- * 
20ft 21 + ft 

17* 17* - ft 
.7* 7*- * 
25ft 251b- W 
7W 7ft + W 
8* BW _ 
6* 7W + ft 
17ft 17* - W 
10ft 10ft - * 
5ft 5* + '■ 


8* 9 + ft 

18 18 
A* A* - * 
26* 26*- * 
9* 9*- ft 
23U 23* — * 
12 * 12 * _ 
16* 16* + ft 
28ft aw _ 
£* 7 + W 

14ft UW 

8* 8* 

18ft 18ft - V. 
BW 8*- * 
19* 19* - * 
2216 2216 - * 
pft t2ft- ft 
a 24ft + W 
42ft 42ft- * 
12ft 13 

21 * 22 + * 
3* 3ft- ft 
22 * 22 * - * 
4* 4*- ft 
15* 15*- ft 
28 28W— ft 

19* 19*- * 
22ft 22ft - Vk 
19 19* 

23* a 

25 25* 

13* UW _ 


MW A 
9* 4* 
8* 2ft 
25 9* 

13* 4* 
18 4H 
lift 3* 
35 If* 
12* 8ft 
47 » 

46* 73 
31ft 12W 
31* 11W 
32* 8 
M* 4W 
13* A* 
251k 13ft 
27* 6 
12* 3W 
1716 4* 
UW 5* 
13* 3* 
41*20* 
» A* 

a* < 

15* 7W 
31W17 
3>« lft 
341b 11W 
21 8ft 
17* SW 
18ft Mb 
33ft 20 
17* 7W 
5* 1* 
28% S¥a 
BW 3*-| 
16* 4W 
«* 5ft 
8116 13* 
lift 41b 
18ft 7ft 
* 114 
30* a* 

9* 4ft 
36* 10* 
IM 83* 


IDS Cm 

ISC 

larf 

Iraunex 

hnunmd 

Imres 

Inoonp 

I nd Be s MA 

IndlFtH SSe 

IndlNT ia 

IndHBk LM 

InflBdc 

Inlmuc 

infoRs s 

Inttm 

.iraXMkt JOe 
Inmoc J9e 
I ranch 

Instep t 
IrtStlr J5e 

InfoDv s 
IrttpGen 
Intel s 
Intel «rt 
Inll wt92 
tntrfcl S .16 
Intepft 
IntrmSv 
imneoi 
Intmec 
wunerc JO 
inBcst 
IldXUrA 
(Game 
InfGen 

intLse JMe 

IMP 

inMabn 

ini Rash J6 : 
I niton 
intrtm 
Intrtx 
Iomega 

IcwioSo 2JB : 
IrwiMg 
I tel 

iiaVBkd JOe 


l MS 9* 

f 406 6* 

. 337 3W 
! 94 M* 

, 152 8ft 

. ins is* 

I 157 7ft 
1 IB 23 
42 12% 
59 35* 
’ 19 33* 

615 29ft 
i 452 34* 
. 1507 10W 
115 U 
i 175 10ft 
' 51 19 

IK 7ft 
92 8ft 
. 101 9ft 
881 15W 
2*7 4* 

i 5S91 36* 
247 17ft 
423 16ft 
: 531 14* 
53*2 30ft 
375 2* 

971 12* 
IM Iflft 
IM 13* 
a 9ft 
64 32 
112 lift 
202 5* 

378 15ft 
182 3* 

299 7* 

194 10ft 
27 30ft 
85 10ft 
51 18 
UW 41* 
a 2 t* 

97 7 

3359 

is law 


9ft 9ft- 16 
6« 6* _ 
3ft 3ft- ft 
14* MW - ft 

8* a* - ft 

15W 15ft + ft 
7* 71b + '•* 
SW 22ft _ 
1216 12W - W 
aw aw _ 

33* 33*- * 
29* 29ft _ 
23* »W + ft 

9* raw _ 

12* 12ft - ft 
10ft 1016 _ 

lava raw - * 
7ft 716 
8ft Bft - 
Bft 9 - ft 

15* 15ft - ft 
4W 416 
35W 35W- ft 
K* 16* - * 
15* 15*— * 
14* 14* - ft 
27* 30 
2* 2ft + 
12% 12ft - * 
17* 18 + W 
13 U - ft 
9 9* + W 

31 32 + ft 

16* 16*- ft 
S 5 - * 

14* 14* - * 

ft 

10* 10% + * 

29W 29* _ 

10* 10* + * 
17* 17* - ft 
Ob 416 + i-n 
24 V. 26% — * 
Aft Aft _ 

» aw - w 
133 IS -4% 




SB ■ 1ft 
lift 5 
35% ID* 
21 liu 
11* 6 V. 
4Q% a 
13% 6* 
30* 15* 
12* IW 
33ft lift 
40% 22* 
19 BW 
IS* 7ft 
52% 23% 
41 17% 

12* 7V* 
11 SI- 
17* 11* 

Swift 

aw u 

29% Uft 
I5W 5U 

raw 4 
II* 4% 
27 13W 

18* 8 


17* 10 

rs 

17*11* 
10% 5 

sss 

21% 13 
22% 9* 
29* 17 
43 23W 

S W 7 
% 8 
12ft 7* 
18* 7* 

a 13% 

lift 3* 
25* !<% 
11 1ft 
16 5ft 


23% Uft 
20* 10W 
24% 7* 
<2 32* 

2S 5ft 

a 22* 

4' « 1% 
37ft 15W 
13ft 8ft 

to a* 
16* 6% 
21* UW 
27 13 

29 lift 
45 24* 

4ft I* 
34ft 9* 
28% 14W 

11 3 

17* 9* 
27% 17W 
13ft 6* 
20 9* 

10* 3 
13* 4% 

a* ra 

3iw raw 

32% 18 
17V» 6% 
SO* 

22* 8% 
35 ID* 
Mft 5% 
14* 4% 

12 3* 
15% 5ft 
1716 7 
21* 10* 
aw i4* 

40 26% 

23% 12* 
23W 4* 
14 8* 

30* 18 
26* 17* 
29 a 
MW II 
21* 9% 

a* 16 

38% 27% 
MW 6W 
1AW 3ft 
28% 18 
3SW 16% 
29 15* 

21% 9 
27% 12% 
71 W 10* 
UW 15W 
50 20* 

18 5* 

2« 12* 
13* 5 
16* < 
M* 5 
22% 13% 
M% 19% 
20 9* 

4SW 14ft 


Phrmk 
PtmxMd 
PicSav x 
PicCafe J8 
PlanF s 
PlonHI IJ4 
PlvFue 
P Icy Mo 
PortBk 
posbH5v jo 
P recCst JB 
Presue J8 
PrsteCa JO 
PrtceCo 
PreeTR JA 
Prtnvll 
ProsGo 
ProtLte .78 
PrvBksh JOe 
Prvuie J3e 
PvSdBc JO 
Pur 1 1 Ben .11 
PvrmT 
□max 

OVC 

OuakCti J4 




<77 4ft 
117 IIW 
1056 16W 
216 IA 

a i% 
2143 a* 

19 10% 
77 MW 
28 11W 
83 20% 
1911 40 
5» 13 
76 16 
1479 39 
59 32 
68 II 
232 7* 

a 13% 

1792 11* 
149 aw 
518 19 
25 28% 
447 14* 

m 9* 

ia 22* 

504 11W 


4* 4ft + >■ 
11 lift + W 
15ft 15ft - * 
15* 14 +16 

BW BW - W 
aw 38% _ 

W 18 

24 aw + w 
11 * 11 * _ 
a to* 

3916 .39*- W 
12% 12* + W 
15% 15% - W 
37% 37% — 1* 
31% 3IW- * 

10% 11 + w 

716 7W - W 
1316 13W _ 

11* UW - ft 
19ft 19ft- W 

37* aw - ft 

14 MW - % 
4* 5 + ft 

9W 9*- 16 
32W 22% - W 
10* 10* - W 


aw a Sunwst S UOa 4J 8 21 25 

tl* 4% Svnbto _ 250 20 7% 

IS 4* Svslln _ 6 XU 5ft 

23* 7W SrSoflw .MMI 21ft 

33 18% Svstml Jto U » 92 33 


PmUw 
V xcViVn 1 

RenAm M 
ResiMD -08 
ReuiH s J7e 
Rexon 

ReyRv J6 

RhonPl 

RlMlm 

RlcftEI t 
RctunHI .lOe 
RlUOSNI UO 
Road5v 1.10 
RbtHlI S 
RochCS a 
RsvIlFd ,10e 
RraeB .160 

Rosalcli 
RossStr 
Rouse J2 
Rovlpr 

RyonF 


11 _ 3079 27* 

Z 21 S if* 

"S'® s 

2.7 11 56 13* 

ui 4 a 9* 

1J 10 329 9 

_ 21 13 raw 

„ 12 2084 7 

“S It. 

_ U <556 5* 


SCI Svs 
SEI J05e 

5HL SV S 
SKFAB 1.73a 
Sofecnfl 
Soleco 1-08 
Sotrien 
SlJude 
St Paul B JO 
SlPauJ s 2JOO 
SoHdc 
SFFdl 

Sanfrd s .16 
Sdnrer M 
ScMmA M 
SCltBx 
Seouoie 
Sealrat M 
SEED 

S*R»I JO 
Seicllns L2< 
Sensor .10 
Sequent 
SwcMer JB. 
SwdOk J38I 

5 hr Med JO 
SMwNI 1J8 
Shoney .18 
Shrwi s 
SlginAI J2 
SiamD s 
SllcnGr 
Silicons 
Sincnvi t 
Sllknx 
SlmAlr 
SI mo In J6 

Skier 
SminF 

Socfetv UA 

SoCtvSv jo 

SftwPt) 

SomrSv .19e 
SnnocPd JO 
SCarNl J4 
SCalWl 2JQ 
Sound 
soiudSv 
Soulrst SO 
Sovran IJ4 
SolMiel .18# 
SldMic . _ 

SKI Reg A 
StaSIBa 52 
StwBc S SO 
Steel T i 
StewStv 

5 twin) J6 

Stratus 

StrwoCI 1.10b 

StniCDv 

Strvker 

Subaru 

Sufi Fin .101 

Sumopn 

Sumcra JO 

SumltB 72b 

SunGrd 

SunMIc 


_ 15 3266 13% 
J 23 156u 20% 
_ „ 817 8% 

17 _ 75 47 

_ 8 495 6ft 
4J 7 997 »% 
_ 12 tl96 2< ■ 
_ 20 509 371k 
2J _ 66 10* 

47 6 1492 42* 

_ 22 9 Uft 

_ 4 85 12W 

_ 11 62 a 

U 27 960 28* 
U 15 5 40 W 

_ _ 3DJIU 5 
_ 9 3W4 17W 
.9 16 8 aw 

_ M 193 I* 

6.1 8 94 13ft 

5J 5 52 24% 

17 17 732 8% 

_ 43 5*5 18W 
J 9 3144 10 
_ 10 239 5ft 

37 13 950 22 

5.1 II 3120 25ft 
7 18 1844 26* 
_ 18 818 17W 
7 a 12 44% 
_ 14 957 SB 
_ 39 174 23% 
. Q IM 13* 
_ 14 448 7ft 
_ 30 357 B* 
_ 13 1000 15% 

JJ 17 63 IAW 

- 18 493 19* 

_ 9 141 a 

08 10 314 a% 
3JB 7 194 30% 
_ 22 354 22% 
15 A 31 12* 

38 19 505 M 

27 9 381 22* 
7J 10 8 29 

„ 23 99 18% 

_ - 27 21 

47 I 410 21 

47 9 351 33* 

2.1 10 5440 9* 

_ _ 749 A* 

37 16 330 22% 
72 11x2838 »W 

48 11 47 » 

_ 21 198 1716 
„ B 784 a 

46 23 144 16% 
_ 77 56* 29W 
3J 9 129 33 
_ 25 78 18 

_ a 52 32* 
_ _ 1976 <W 
_ _ 72 7* 

_ _ 148 14 
U 11 163 22ft 

3.1 11 153 23 

_ 95 1006 raw 

_ a 4418 17% 


16* 16* + ft 
10 1DU - Ik 
34* 34W+ W 
5W 5W — W 


a) u-m — 

m'* 

7 7 - % 

12% 12W - * 
9* 9* + W 
27 27 -1ft 

6* 7 

17% 17* + W 
11* 31* - * 
4ft 4W _ 
18 18 -A 

22* 22ft- ft 

2 

UW Uft - w 

8* S-ft 

22 22 - W 

K 3W _ 
5W — W 


12* 13 + ft 

19* 20 - W 

IW «*- ft 

46* 47 + W 

4* 6* + ft 

25 25 - W 

2W 

36* 37W + * 
10* 10*- ft 
42* 43* + W 
15 15W + W 

12W I2W - 

35 25 - * 

27* 27*- * 
39W 4016 + * 

4* 5 + W 

17ft 17W - ft 
26% *% - W 
■ft 8ft- * 
13ft 13M _ 

a a - w 
8*8*-. 
17* 17* - * 
9% 9*- * 
5* 5* + W 
21* 21*- tt 
34* 24* - 

aw aw - * 

16* IA* - W 
45% 44% _ 

1916 I9W - W 
23 23 — % 

13* 13* - 

7 7 - ft 

8% 8* _ 
14* 14*- W 
15% 15* 

18% 19% + « 
32* 32* — * 

36 aw - W 

19* 30ft - W 
22% 22W - W 
12* 17* - ft 
29% 30 + W 

22 22W - W 

28% 39 - 

18 18 - Id 

2D* 20* - 

20* 20* _ 
33% 33* + ft 

8ft B*- ft 
Sft 5ft- ft 
22 22 - W 

23* 231k- ft 
20 30 

16* 1716 _ 

25ft 25* + W 
Mft MW - 
SB* 28* — W 
32ft 32ft- ft 
17* IB + ft 
22ft 22ft 
5* t 

7* 7* _ 

13% 13* - ft 
21* 21* - % 
22* 23 + * 

18* T9U _ 

37 37ft - ft 


I5W 7% 
M 19% 
17 <W 
13* 6ft 
6% 3* 
5ft 1ft 
16* 7* 
MW 7 
av. i6* 
53* 19W 
16W 5* 
Mft 9* 
27W 10W 
33 M 
a* 7 
25* 12* 
KW 7 

asfteow 

17* <U 
17 5* 

40* TO 
»* 12* 
14* I* 
14* 7% 

iaw ■ 
25% 13* 
a* 21 

29ft 15W 
17* 7 
.23* 10* 


TBC S 

TCA 

TCBV 

TCF 

TPI En 

Tondon 

Taunton 

TchDto 

TlcmA s 

Tetocrd 

Tel male 

Teiabs 

Tetxon 

Tennant 

Terodta 

3Com 

TMtvRt 

TokloF S 

Topas s 

Tradlnd 

TWA at 

TrnMu s 

Tmwck 


Bft 3* 
30 18% 

17 5* 

48 32 

29 13 

M* 11* 

J7w aw 

35ft 18% 
32ft 14* 

a 13% 

Mft i 

32 SOW 
7 2ft 

25* 1DW 
28* lift 
Mft 4W 
48* a 

33 Vk U 
33ft 14* 

30 10* 
9ft 3 

32ft 7* 


43 10% 

17ft 71b 
34 i* 
aft 17 

<w m 

aid low 

40* 22* 
44ft MV6 

a a 
u* <* 
aft is 
21 10* 
13* 4“te 
aw 14* 
n 5 
14W 4W 
raw 9* 
29 % n 
aw io 

Mft 38* 


USMX 

UST CP J3 
UTL 

UltrBc 1.16 
UnltKP s JO 
UrvHI 

UnNoll IJ6 
unPlntr J2 
UACm JM 
UBCoi 
UnEdS a 
UFIraC .96 
UHlICr 
UMSvre .a 
US Ben 1J0 
US HIIC .U 
US Trst t.K 

UStoTn J2 

UnTeiev 
UnlvFr .12 
UnvMIt 
UnvSvv JO 


v Band lJOe i 
VLSI 
VM Sit 

vwr jo : 

ValldLa 

VOIFSL 

ValNtl IJ4 : 
Valmnt JO 
VBrda 

VnaSB .1* 
Varltm • 
vu rten JOb : 

Veranx a 
vena s JOa 
VKora 
viewiws 
Viking 
VI pant 
Vlratek 

Volvo lJ2e : 


239 5% 

1 21* 
180 7W 

14 33ft 

2 aw 

441 23ft 
7i aw 

3 2SW 
164 30* 
113 IS* 
921 10* 

1 27 
BS5 3ft 

90 18* 

540 aft 
431 Alb 
408 41ft 
244 21 

2 31% 

127 I TV. 
367 7* 

72UB* 


<59 ljft 
2174 M* 
SM 14% 
79 21* 

iia a* 

35 12% 

582 27ft 
30 41* 

646 Mft 
89 iaw 
79 aw 
18 a>* 
482 51* 
■ so aw 

75 10 
1783 <% 

111 18ft 

583 17 
1017 13* 
127 54ft 


39 22* 
27% 9* 

35 1<* 
16* 8% 
17ft 13* 
38* IS* 

a* uw 

25% 13* 

36 19* 
15* 7 
aw n% 

37 12 
aw u% 
12* 6* 
71 U 9% 

40 18% 
M* BW 
19* 9% 

a 12 * 
a* uw 
a li 

32 11% 

aw i5ft 

25* 13 
45W 21 
61 W 30* 
a% 12 
15% 8* 
32% 70 
Uft 6ft 
Mft 4% 
22* 13 
18* 8ft 
a 4% 
25ft Uft 
21 11* 
39* iaw 


WO 40 

WTD 

WOIDTO 

WWCP 
WashEn 
WFSL 
WMSB S 
watt* ma 
WausP 
Waxmn 
Welblt a 

wnimn 

Wfernar 

WNewtn 

wstCan 

WstFSL 

WitnPb 

WtMrcA 

Wstmrk 

WmorC 

WOsten 

WxlwOn 

Wettra s 

WhelTcti 

WllvJ A 

WUiamt 

WfllAL 

WIISFS 

WllmTr 

WlbnF 

Wlndm s 

wuertl 

Wototm 

WWvEx 

WtHiha 

Wyman 


w 

UOo 4JS 16 

-48 1J 21 
22 £5 19 
UB 7.9 IS 
,K 3J 7 
2J 8 
.12 J 17 
J2b 1J 13 
.14 S M 
_ 17 

- 19 

JBe J 13 

_ 19 

JOe IJ 8 

- 16 

_ 23 

JO 32 Z 
- 21 
_ M 
J2 20 IA 

1.10 29 M 

1 JO 24 7 

_ 8 

J0a 21 9 

O 10 II 

- 3D 
_ 14 

JO 24 49 
24 IJ 10 

J4 l5 15 
JO 5J 13 

- II 


17 31% 
3*3 12 
29 BW 
AA 13 
52 It* 

125 a* 

387 M* k 
235 25U 
178 3S1» 

in is* 
1317 a 
1904138 
xio 14* 

a n* 

127 II* 
I 38% 
1553 aw 

ia is* 

45Bu 24ft 
62 19 
« 16% 
2294 12ft 

3» 25% 
1 MW 
137 50* 
369 13* 
266 9ft 
ti au 
101 Uft 
1051 15ft 
72 15* 
in 14* 
100 12% 
1248 Sft 
121 14* 
1190 20* 


Sole* Omraa one unefflctol. YPorty Mote ond tows r efltd 
me nrevtoi»S2 weeks pIm Hie eurrent e«ek, but notlhe toM 
tradtao dnv. Wbere a split or Hoc* dMdend amounting toH 

percent or more ho* been pcKL the yearis MoMaw ranaemid 

dtvtdend are •town for Hie new Otedl only, unktw uttierwiie 
noted, rates at dl vhtonda ore annual dtsbunementi based on 
the latest dec Ku u» ton. 

□— dividend also extra UW 

b— annual rata of dtvtdend Mus itDCfc tavldend/l 

c — nauMtttfng dtvtdend/l 
dd— caUMUl 
d — new veartv low Jl 

e — atvHM declared or paid m pracedtna 12 monibsJl 

0 — dividend In Canadian tunM, moled ro 15* non-naiaenee 

I^tflvkUnd dedarad after spIIFw of 8»«* 

1— dhrMend paid thl» voar, omllted, deferred, or no action 
taken at latest ifivUend meeting. 

K— dividend declared or paM tab year, an acaimutallv* 
Issue wHfi dividends In amaK. 

n— new tome In tae nast S2 weeks- The hteh-towraiwe beg Ins 

wlta Iho start of irotflno. 
nd — next day dellvbry. 




a ra 
a% s* 
30* ll 
15* 4* 

15 4* 

20* 4ft 
lift 4ft 
42% 20ft 
43W 18* 
17* 7 


XL Dt S 
XOMA 
X-Rltr JB 
Xloor 

xuex 

XVIBpIC 

TCwtn 

YtowF S J2 

Zlenut 1J4 

Zondvn 


XTX 

_ 18 107 27% 
_ _ 616 13* 

3 ra a a* 

_ 23 2151 10* 
„ _ 3040 5ft 
_ 8 .39 10% 
_ _ 181 7% 

23 17 213 aft 
5J - xlO 25* 
_ 31 273 Bft 


24% 25 
J% 7% - % 
5ft 5* _ 

a* a* - % 

32* 32* _ 


Uft U* + ft 

»* a + % 

lift 12 
9% 9% — ft 
5 1 

2ft 2* ■ - 1 • 
Mft Mft 
15ft 15% - % 
23% 23ft- W 
Mft 36* + ft 
12 12 - ft 

14% 14ft - ft 
21% 21% - * 
27ft 27ft 

18 II* + * 

19* 19* - ft 

19 19*- ft 
7tft 71ft - * 
14 Uft -1ft 
15(2 IS* - ft 
39ft 29ft - ft 

av. 23* + % 

12% 17* - 

12ft Uft - Vb 

mnv - 

Mft Mft - ft 
13ft M + * 
17* 18 - ft 


5* 5*- ' * 

21 a 

7 7*- * 

33ft 33ft _ 
Mft Mft _ 

a* a* - * 

28* 29% + % 
25ft 25ft — ft 
30 Mft - * 
14* Mft - ft 
ID* 10*- ft 
Tl 27 + * 

3* 3* _ 

lift lift - % 

a* a* - ft 

A Aft + ft 

40* 40*- ft 

au 21 + ft 

31% 31 Ik + 16 
1<* 17ft + ft 
7ft 7ft - ft 
22 * a* + * 


14* Mft + * 
10* 10* - W 
14 Mft + ft 

a 2i 

6 Aft + ft 
1216 Uft _ 
27* 27*- ft 
40% 41% +1 

a* a - v. 

10* 10ft _ 
22 % 22 % - * 
a a* + % 

S 5 + '■ 

a* a* - % 
ia io 
5* 5* — I* 
IB 18 

M* Mft - W 
Uft Uft - 1% 
54 H -b 


31 31 

11% 11% - ft 

32* a* - * 

12* 13 + ft 

151k MW ♦ Vk 

au. 26 * M 

16% IA* - W 

a% 24% - % 

34* 35 
ISVk 15% - ft 
27ft 27* - 

36* 36* - 

14* 14* _ 

11% 11* _ 

uw li* + w 

31% 38% - 

19* a 

18 18 - * 
231k a* - 1b 
18% 18% - ft 
16 * 16 % - 
11% 11* - * 
aft 25* + % 
24* 24* -t 
38% 38% _ 

30ft SO* + ft 
13* 13% — ft 
BW 9% 

a + * 

m% mb _ 

15* 15* - ft 
15ft 15ft- * 
14* 14* 

11* 11* —I 
22* 22* + * 
14% 14* - ft 

a a - W 


27 37ft - ft 
13 13 - ft 

a a - * 

10 10% - ft 

516 5* - W 
10 10 - w 

7U 7ft - ft 

a* a* _ 

24* 23* 

8* B%- ft 


Japanese Output Fell 
By 1.7% During May 

Reuters 

TOKYO ■— Japan’s industrial production fdl 
1.7 percent in May from the previous mouth, 
the Ministry of International Trade and Indus- 
try said on Monday. 

The output figures are prriiminaiy and ad- 
justed for seasonal changes. In April, output fell 
OS percent. 

Unadjusted output rose 11 percent in May 
from a year earlier, unchanged from a gain of 11 
percent the previous month. 

Producers’ inventories rose 03 percent in 
May on a seasonally adjusted basis, after a 0.8 
percent decrease the previous month. Unadjust- 
ed inventories were unchanged from a year 
eariier, after a 2 percent year-on-year fall in 
April 

Producers' shipments fell a seasonally adjust- 
ed 1.9 percent in May, following a 0.1 percent 
rise the previous month. Year-on-year ship- 
ments rose 9.2 percent in May, falkwingthc 
previous month's 103 percent increase. 
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ACROSS 

1 Cracker 
8 Sacks 

15 Dancer Powell 

16 Obdurate 

17 Porter's “Miss 

Otis ” 

18 Brahms 
cantata 

19 It’s home on 
the range 

20 Plexus 
-21 Crop 

22 Cartoonist 
Hulme 

23 Bambi's aunt 

25 Diamond 
cover 

26 Witnessed 

27 Galatea's 
lover 

30 Faulkner 
character 

31 Caesura 
33 Declaimed 
35 Like Burnett’s 

Jungle 
37 Allot 

41 Plane of W.W.l 

45 Two taker 

46 Sonoran Indian 

47 Got a hole-in- 
one 

49 Kiss-and 

50 Busyorg. of 
W.W.II 


52 Oar: Comb, 
form 

53 Prefix for 
center 

54 Profligate 
57 Oscar winner 

of 1970 

59 Algonquian 

chiefs 

61 Pig out 

62 Apprentice 

63 Tab grabber 

64 Temperature- 
control devices 

65 Futile 


1 Worsted 
fabrics 

2 More attentive 

3 Heir 

4 Crabbe-Barker 
roles 

5 Arrow poison 

6 Dame 

7 Hesitant 
sounds 

8 Like the 
whooping 
crane 

9 Entrance 

10 Weathercock 

11 Org. with a 
journal 

12 Dashing 

13 Sanction 


14 Quashed 

20 Risen Star is 
one 

24 British baby's 
diaper 

25 Chinese 
pagoda 

28 Noted rug 
weavers 

29 Impresario 
Hurofc 

32 Pitch 

34 Part of E.RA. 

36 Louis and 
Lawrence 

37 Bears witness 

38 Forearm 

38 Creole State 
bird 

40 Olive or Castor 

42 Biased 

43 Synthetic* 
fabric 

44 Busts 

48 RR cars 

51 Boxes 

54 It rhymes with 
keno 

55 Tenth ol an 
ephah 

56 Applications 

58 Fit to 

60 Towel word 

61 R-V connection 


YEAH, I WstOW 


OUT tO UKE TO PACK 
-t nr IN EARLY TODAY 


BEETLE BAILEY 


I'M SO SLAP YOU COULP 


COME TO MY ROOM FOR 


SOME CAKE 



| WILL YOUR 
| CHAPERONE 
i HAVE A t 
■ PIECE/ TOO ; 

! ' -A 


ANDY CAPP 

I i filVM MM — 

W W HWRPPCT WI I 1 A 1 




hJCTT A 1 E/R“>L. J 
THE LECTURE WE’HEGOtNGj AS FLO'S “4 
>■ TO GET TOR COMING -/ 0 CMN OLbER 
HOME TH/S LATE/ AHCr/ji S HESGKDWN 
V , — _ — >'V T - WISER 


a/ CATTH-A^^ 


SERIOUS LIVING ' on the Oasis, She ritdert'dut oo the 

. - • wbote airport 

IfyTmlwnz.lBpag*. 

40 West 23d Street, New York, N. Y. , fln^‘ and’-lmyet at gteg- Rttcl^ m jam Why. 
IQQ10 7 . : 

‘^Ev«ytiiBeRitdfewt& 

Reviewed by Jonathan Yaraley • “ : ih^Wto'wasrast ar^piarfchj^idKjw-^ 

s fisjaiassas- =w^^3SSSS£8S£ 

whose life was beaded oo a downhill pfltkTlie i. 
book was about growing up -andSgto:. 

grow up —and it had a maturity and a comic : ;gJ a g , 

inventiveness that belied its author’s Youth., • : ■ 

Now at hut Lorenz has resurfaced, with a^ l - £5^222? 2K2S5 
owind novel dial confirms thehiah promise of. . aiKta slender Safian m a Waci leather jacket 


Now at hut Lorenz has resurfaced, with , 

second-newel that confirms the high promised . m * 77 ? KMhCTjaat® 

his first "Serious Living”- is, as ns title sag-i .g®* JPU* a message for 

pstc, a souxwhat darker novel than “Guys ^ door with a ten-inch 

like Us,” but Lorenz's sense of humor gives no .. : • " _ I 

sign of ffaggng and his fed for lower-noddle- . . of gpod He finally I 

dp*!” remains acute. He is not an... Pfi?X* too Jempung and Ritdnesncanhbs. He 

ekgant and upon occasion he 

sSTinta sentimentality, but those are small tan, theJbnmWhle mfet 

and quite bearable shortcomings in a noyd V ^ ce ^5°‘^ “L? 7^ dcJc ??' 1 " 
notable for its charm and high sprits . ~ 

Ritchie Kohler is in his early 20s, wpridpg ***: ?“** m * 
halfheartedly at his father’s neighborhood gror ..-SSSjSffifi 

eery. He knows his prospects are not upduly ^ action ^biew ^at bewimted mu 
bright — “He didn’t exactly have a wide wodd . *9 make his place m-theworid.” 

of oppo rpinity awaiting him with his vegetable Needfep to say tbeair goes out of his tires in 

education. Good Gtizeuship and Long Divi- * harry;. the ldd from btofrcoflar Chicago can’! 
don didn't exactly open a lot of doors” —but, > striae at Oarisjspeed. He slips unexpectedly 
he hasn’t worked up the energy to do anything* ^ into . a love dfCnr. with Louise Galfenko. a 
about the problem. waitress several years his senior who fives with 

Ritchie does have dreams of glory, winch herT-year-old son, but Mars and-lris thuggish 
■ - - — r— — co rtg det a tes bom their Way in most disagree- 

Soh^toPrevioosIW. --'SSaSSSfSlElfl^Sti 

•"!■ imtij'lie has come to a realistic understanding 

- rtf wfaaehebdongs. 

That d oaorie u mthe dd taaghborhood. 

- “with people who drove big four-door Ameri- 
- - ■ can cais, wfao were 00 a first-name barfs with 

ibdrlodal hardware man and Who stopped in 


; was ready to mdee Ins place in -the world.” 

Jieedfass to isay theair goes mil <rf his tires in 
a bony; tbe ltid from bhie-coflar fiifengp can’t 


Sotntioa to Previoas Pazde 


SWVSMORE 


ihilud aaoe dobb 
bcubb taanc eqblj 

BBBBBEDBQQB □UCD 
CODQDaQ canHQ 
BBC QHDOQQ 
BBB BGJQBBO UE/G 
DLJDDB ytdB DBDDD 
DCUBB BOO □□□□□ 
BDE9DQ QBC UBBL’D 
BBB BCaQIQB BOB] 
□BBDCJB BOB 
BDOBQ BQBQCJBB 
□DEJE EHQBDQUEJBB 
BBBB BQDQ BQDEB 
□BOB aaoo OOBB 


-baloney and an extra gaflon of milt* This is 
die world Tom Lorenz is himsdf dearly mos 
comfortable in, and be has m^cit his own. H< 

- writes modest stories about modest peopl 
' trying to find decern places for themselves i 
life's ccufntion,- and he writes them very wd 

Jonathan Yardtey is on thesuff efThe Wash 
ington Post v 


© New York Tones, edited by Eugene Maleska. 


DENNIS THE MENACE 
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CHESS 


By Robert Byrne 


On 10 B-N5, it wocH '& aa 32 R-M mate and 
wrozrn to play 10. . -N-Q5 be^ . -BSsdczio iime for 3L . 


ES2£2i^3R|^51 


l ^y^ViiMTOain 

■■iiiivTnrRfH 




77- , 1 • al r* », 




|iT77nn 


. "t-v 1 i 

mmm 







.Tt? jYu. F? rrrW : Tn : ^ v i w|' ’■ v ^ 

T 1 1 TT 11 1 ■ 1 T 1 *fi' 1 ifl)^Tii 11 jl to %i?i|hiT| 1 ■ iiihiI: j. Xrni^"!TWlTTTTii 

SrYiTrifi : if ft itIBKyI t 1 - i ^T I 1 ipfr?y 
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Ykst Germany: the land 
of qualify cra famamhip - 

Yfest Germany: the 
land where 300,000 
Goldstar TVs and 
400,000 Goldstar 
VCRs are produced 
every year. 


Computets/Andio/Video/Home Appliances 
Floppy Disks/ Audio ft Video Cassette* 
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#or Medal Contenders Only: 


iii.rBt - h 4 


uii 


a i"%*lp-|*r ! J » . 

,k*k 1 ^ :•.. 
% Mk 4 Mi 1 - A- • 

f « *W-*i i . •.„ 

M * 

' 66*41 >4«*4 
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' V;* By Jackson Diehl 

Washington Past Service 

"- ROSTOCK, East Germany 
-v.^In the severe world of East 
1 ^- man track and field, It is pos- 
’ - i * '« for- an athlete to win a na- 

- : .i? cjal duBnpiopdnp, even set a 
" ^opean record, and still fed 

• ■ >M> the or she has fallen short. 

/.tad Wessig, the veteran rut- 
V^'vjal record holder and 1980 

- plaque gold medalist, won act- 
.. national title in the high 

' *37 under the leaden aides of 
i. Baltic peut ciiy this weekend. 
■...'/In Mamies, an 18-year-old 
nation, won the 100 -ujeter 
-^.5=int in; 10.18 seconds, a Euro- 
' '■■jn junior record. 

-c-,|dwever, neither is likely to 
-vilkrwed to enter these events 
' . ^jithe Seoul Olympics. When 
»/t German sports officials 
■ ‘Si j'w up their daunting Olympic 
% - - >in. they don’t look far natiao- 

* ^ hainpiofls, but for medal con- 
* 1 ,len. If a national champion 

- not also have the results of 
*; Oiymjac contender, he stays 

....If ljunp 234 meters (7 feet, 
•v .-'.'icfaes) I can go,” Wessig said 
^ l a a shrug. “My best this year 
-■-.^l;127. 1 would lie happy if they 
^ -oc me along as it is, bat thafs 
•• the way it works. You can’t 
^ind be eliminated in the qoal- 

- '^itg round." 

.. v' Vtth Seoul only a little more 
■ -7n two months away. East 

- J l7?E5isy’s qxnts authorities can 

4t l afford to impose such de- 
... Ending standards. Twelve 
is after wixmtng 40 gold med- 
Ln the last pre-boycott Olym- 
four more than the United 
tes, the country's ports ma- 
le has produced a t««n (hat 

* experts believe can win 16 

note gold medals in trade and 
■- 'id alone, mchufing a dozen in 
^S'. men’s events, 
t- !)nly 250 to 300 East German 
'■ v detes, about half the nnmber 
■: f the United States, will com- 

.'-r rein the 237 Olympic events in 
uL In a remarkab le number 
— -major events, such as the 
In’s pole vault, hurdles, 100 
liters ami 1300 meters, the 
rSt Germans may enter no one 
ihn. 

StSOU almost all of the athletes 
;3 do compete will be medal 
. itenders, or at least ranked in 
wodffs top eight in their 
rrts. 

-We don't believe in sports 
uism,” is the phrase repeated 

sports offidals. 

'As in the past. East German., 
nen stars predominate, seem- 
.y thriving in the country’s 
. que network of elite sports 
Z x and schools, where athletes 
icaDy move into doomtories 






. f X 


Room 

Heike Dredister setting a 
world best in die 200 meters 
with a time of 2L84 seconds. 

for fun-time training at the age 
of 13. 

“The women just train hard- 
er,” said Cornelia Oscfakenat, a 
1 10-meter hurdler. “Our condi- 
tions are so optimal you just 
can’t compare them with other 
countries.” 

With the Games approaching, 
the men’s and women’s *Mnw 

glided thnnmgjh thg natinnal trppV 

and field championships on the 
weekend with a distracted air. 
the athletes preoccupied with 
laying the foundation for the last 

of the nsua^worid records, or 
individual bests, was the picture 
of champions strug gling to end 
lingering injuries, inconsistency 
or indecision. 

The team’s focal point is 
Heike Drechder, a 23-year-old 
sprinter and long jumper who 
once dreamed of Cad 

Lewis’s fonr-gold-modal perfor- 
mance at the 1984 Summer 
Games. After an attempt at five 
events led to injury and a poor 
showing in last year's world 
championships in Rome, 
Drechsler said she learned not to 
bid for so much. 
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Kseball 


She has given up the idea of 
four golds, she said, adding with 
a laugh, “One or two would be 
enough-” 

Drechsler remains indefinite 
about which events she wiH en- 
ter, though she said the decision 
had been made: No announce- 
ment win be made until shortly 
before the Olympics. 

Her first priority, she conced- 
ed, is the long jump, her favorite 
competition. Yet her best in the 
event this year, 730 meters, is 
well behind the world record of 
732 set tins month by Galina 
Chistyakova of the Soviet 
Union, while her tones in tbe 100 
meters and the 200 meters are 
world bests this year. 

Drechsler ran 10J92 in the 100 
meters earlier this year, and has 
recorded two world best times in 
the 200 meters in two wedcs. 
Here, she was timed in 2134, 
which leads the world in 1988, 
and is only 13 one-hnndredths 
away from the world outdoor re- 
cord of 21.71 that she shares with 
Marita Koch. 

East German sports officials, 
who once seemed to be pushing a 
reluctant Drechder toward the 
running events, now are low key 
about her prospects for multiple 
golds. 

“Four is too much,” said 
VoBcer Khicz, a senior sports in- 
formation official attending the 
championships. “When you have 
so many good athletes, I think 
it’s better if you sod someone 
else in some of these events.” 

One factor that may be mov- 
ing Drechsler away from the 
prints is the strength of the East 
Germans in the 100 meters with-' 
out her. Silke Moller defeated 
Drechsler to win the event in last 
year's World Championships, 
and on die weekend, was herself 
beaten by Mariies Gohr, the for- 
mer wold record bolder and 
1983 world champion who won 
the East German championship 
for the 1 0 th time. 

Coin's victory seemed to certi- 
fy a turnaround in a career that 
seemed as (hough it might be 
over after a poor showing in the 
1987 worlds. And it seemed to 
offer her a chance for the Olym- 
pic gold die lost in 1980 and was 
unable to compete for in 1984 
because of the East bloc’s boy- 
cott of the Los Angeles Games. 

Another women’s champion 
who passed a crucial point of , 
preparation on the weekend was 
the 1987 world champion, in the-- 
400-meter hurdles, Sabine 
Busch. Plagued by pain in her 
right ankle since January, Busch 
ran the year’s best time of 54.11 
Saturday. 


LTENNiS 


Jay's Uno Scores 

. AMERICAN LEAGUE 

MM Ml— 1 • I 
MM NM 7 I 
•mvGHnhi M) md Nokn; Rononarv 
‘ (f) and Whllt. W— Ranaaon, 7-5. L— 
«VB-3.SV— H«nKt (IS). HR— Toronto, 
;;i iu. 

at* M0 Mt MO— « t 1 

in an Mr— « ii i 
- ondt M ontoomwv (0) and Quirk; 
. id VBIIb. W— Swift, M. L— Lsfbrtndfa 
. *— «Mdtta.QuUmi«S(U,HMOTl(2). 

». warn o). 

1 ’■« IN NO M#-t 1 4 1 

4M ON 0«R— 10 12 • 

. a WlUIamwn (3), Stale W. Aaso M) 
woody; Smithson and Corona W— 
. m. 34 Ir-PWH, 1-3. HRo— Bant- 
"von (12). BestaaGroofnwHJ (ML Rico 

FMOcm 

toa IN M0 Ml— 11 IS 1 

: * NO NO MO— a 0 3 

1 Bofwmier (7) and Hotpot; Young. 
rU) and HaMcv, SMnDadi (1). W— 
- L— Young, 5-5. Sv— Boronauar (1>. 
UnnoMia Gtaddon (4), Gaettl (10). 


•to MM lie— S M 1 

a mm no— o 7 a 

..Athorton (7) and Loud nor; Stewart, 
utt (8) and St»lntoarfi_ W— Vtota. T3-X 
MTt 134. Sv — Athorton (3). 

Rd *1* 800 M3— S 7 2 

»* tie 2 M aoi-4 ia a 

Mt Black (41 and Anaraan; Hudmu 
. •). RWMtl (VI ondSktiner. W-tUah- 
U-Black, 14 H Rr-CtovXand. Snvttor 

hoa MX IN MO— 3 S 0 

•to 0M ON 01*— « 11 1 

ra. Jonos (5), MlraMla (8) and 
torj Pranr, Harvey (I) and Boooa 
R«r. 54 L— Hlaucra. 04 Sv-Horvev 
i-MOwaukRaSdiruedor <3).CalHor- 

wfloU 12). 

•• 311 *00 MO— 7 M 2 

■OO IM 330— S 9 2 
waa Horton (7>.TlitopM (a) and Kar- 
RuhoK. Mahardc (7) and Petrntll. 
(M. W-McOowoli. »4 b-RuscaH.7* 
1 UdoBon (M). HR* — Orlcooo. BokMH 
•ton m. 


NATIONAL LEAGUE 
■Oh 800 0M OOO 3—3 7 a 

-a 8M aw 8M O—O 3 2 

‘ *. Kipper 191, R o M n o o n (9) and LA- 

- : Perez. Borko (93. HeUcrffi (lO).Por- 
and RwKLSantawonla (8). W— RoMn* 
L— Berko, 2 - 2 . 

w ooi om til — a c 3 

•M BOO 00x— * 12 3 

- «. Uadi m. wattor (7), mcOowoii 
taaor,Lvm(7); Ptaand BarryhllL 
V34 L— Oarnne.04 HR— Now York. 

; i 112). 

« tie Me mo -3 < a 

mi bm aaa-i s • 
to*. Oovts tu and Paranl; ZJrotth. 
... ocher (i) om VtrWU W-Hawfcina, 7- 
toUttLM.Sv-Oavis (13). HR-Atmn- 
« (7). 

MM* BOO tM 000—0 7 2 

^ 148 IN BtR— i 2 « 

' a aacfeui (2), QarreHt (4). Piioo (71 
. w«rliiB;DMlMtof.AndorMnmend 
^-Dwhde*. J4 L-LoCoaa. 54 
tfotoo MMlMMiU 1 

■w KM BIB DM 8 1 

R^Otmm til, Behhor (7). Hatton <*> 

r O' room arawidM, Btrm tn, rub 

f Oeo (♦) and McGritf, McClendon (B. 
ihor. 54 L— Pronca T-5. 5 v Ho lto n 
M«m Aoaoto*. Oempoov (4). Clndn- 
bo (91, Larkin Ml. 

Jotoa eta ail 12 a i—7 n i 

,» aiXMMHn 1 

t -m Horria (7), Bodroston (■}, Ruffin 
Parrish, Daultan (W); foroch,Cas- 
Patan t7l. Terry t71. Dartor (7), 
tU.MdWUUaRn CHI and Lake. Pena 
,,-8*dro*km. 14 L— mcMniUarm, 44 
/fin ill. 


Mafor League Standings Wimbledon 


AMERICAN LEAGUE 
■act DtvbkM 



w 

L 

Detroit 

44 

38 

Maw York 

43 

» 

a w land 

41 

33 

Boston 

34 

34 

Taranto 

38 
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37 

37 

Baltimore 

30 
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West Division 

Oakland 

44 

31 

Minnesota 

41 

31 

Kansas Cltv 

38 

34 

Texas 

33 

38 

Chicago 

33 

39 

Californio 

33 

42 
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39 

44 

MA 

TtOMAL LEAOUR 


Pet OR 
Ml — 

jsn 1 

JM 4 
J14 7 

J 00 I 
soo a 
an 23 

sn — 

-569 4 

.514 a 

A79 10W 
A58 12 
A32 14 
J87 ITVk 


Ealt Dfvtdaa 



W 

L 

PCI. 

OB 

New York 

44 

37 

.630 

— 
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Pat Cash (4), Australia, dot Anarel Ol- 
hovsky, Soviet Union, 04 64 84 
Stefan Edbera MI.SwedeadeLSImon YouL 
Australia 64 M. 6-4. 

NUioslav nftecir (9). Caaehostovnkla, dot 
Wally Masur, Austral ki, 44 6-2. 6-L 6-2. 

Mats Wllander (2), Sweden, def. Slobodan 
Bvollncvtc (16). YuBOBlavta.64.74 0-1), 7-5.. 

Ivan Lendl (1). Czechaslovtotla del Mark 
Woodlorda Austral la 74 6-7 (641. 6-7 <*-71,7- 
& UHL 

WOMEN 
Fourth Round 

. Pain Shrtvor (31, UA. det Katorhw Mo- 
. leeva (14), Butoaria 6-4 64 

dirt* Evert (41. uJL. det Katrina Adams, 
U A. 5-7, 64 64 

Ras Fob-bank, Soutn Africa dot Natalia 
Zvarova (SI, Soviet Union. 64 6-4 
Staff! Graf (1), West Germany, dot. Mary 
Joe Fernandez (141. U5. 6-2, 64 
Helena Sukova (6), OechaslovaJcia dot 
Barbara Potter. U.L 7-4 (7-4), W. 

ZtnoGnrrtaon (T2), U J v deLGabrlela SW»- 
Hnl (5), Argentina. 6-L 34 6-2- 
Ptdcata Paradis. Franca deC. Anne Mlnter, 
Australia 64 5-7. 6-4 


GOLF 


Major League Leaders 

AMERICAN LEAGUE 

O AB R H Pet 
Wlnffetd NY 70 256 50 91 .255 

Boobs Bun 47 2S2 40 88 3it 

Greenwell Btn 67 251 36 So 343 

Puckett Mlfl 71 297 46 102 J43 

Trommll Dot 71 262 45 SS 334 

Brett KC 73 274 39 91 330 

Lamtord Oak 73 303 50 99 327 

Rons: Conseco. Oakland. 62; Molltor. Mil- 
waukee. 55; McGrlH. Toronto, 52. Lanstord. 

OaUandja.- RHenderson. Now VcflLiD; Wln- 
lleta. Now York. 5& 

RBI; WUiftakL New York. 60; GreenwolL 
Bastaa W; Puckett. Mbmesata. 57; Conseco. 
Oakland. 56: Broil. Kansas City, 54 
Home Rim: Corneas. Oakland. 19: Gaettl. 
Minnesota. 16; Snyder. Cleveland. 16; Carter, 
Cleveland. 15; McGrllf. Toronto, 15; Winfield. 
Mew York. IS. 

PITCHING 

wewLMt/WkMiM Pet-/ era: Russell. 
Texas. 7-1. J7S. 1 9fl VkSlO. MbutaSOta. 124 
EXT.ZH; Hurst, Bocton. 94 JSC. 4 fit; Crode- 
larta. New York. 04 -727. 241; RetoinMn, De- 
troit »4 727. 333. 

nrfineoto: Clemens. BeatoalS: Lanoston. 
Seattle. 123; Viola Minnesota 94; Guzman. 
Texas. 93; Hurst, Boston. 9a 


NATIONAL LEAGUR 

ft AB R H Pd. 
G Perry Atl 63 241 3) BO an 

Palme Ira CW 73 250 41 95 314 

SMtaOrt 63 259 37 46 J24 

McG^SH. » 311 40 99 3H 

LOW Oil 71 269 31 «5 Jl» 

Gotarraaa Mien 72 299 51 91 31 5 

Bonilla Pil 74 277 50 87 J14 

ewe- Bonds. Pittsburgh, 4); GIMoa Los 
Anaeies.52; Col arrooa Montreal, 51; Bonilla 
ptHfburon, 50; Butter. San Frond sea 50; 
Strawberry . New York, 50. 

Ul; CtorV Stot Frandsca 58; ODervts, 
Houeien.57; BonWaPHtsbutoivsi; vonSlyke. 
PltWRRWi< 51; ai owb er tv. New York. 44- 
Heme rum: CtortaSon Franelseaia.-GOo- 
vta. Houston. 17» ColeiToga Montreal 17; 
Slra wberry. New York, 17; BMUla PHts* 
Bursh. 15. 

PITCHING 

Won-Lost/wtaatno PCf^ERA; Cana Now 
Yoric.9-i.J0ai J9; KneBper.HMtoaM.J7S. 
I ffi ; fiMaaa tat. Chlcooa ia-3.AU. 107; scon, 
HMBtoaW. J0G2J6; Herstilser.LnsAnBeh*, 
114 -70A2J6. 

jlf^keoutt: Rvoa Housraa 108; Scott.Houa- 
toa 102; DeLeon. St. Louis. 96; Cone. New 
York. H; Gooden. New York, 84 


Lorry Nelsoa 5126M0 
Chip BedkJTSAOO 
Pout Azina* r. S47AG0 
Lanny Wodklns. S24733 
Dave Rumraelts. 528.933 
Bobby Wodklns. Sffl.933 
■Nick Price, S22J75 
Clarence Rosa S22J75 
SCOtt Hocfri 520300 
Mark Cefcovcch. 110200 
Wayne Levi. 51&2M 
Dave Barr. XUJDO 
Stave Eiklnataa SI47D0 
Larry H Inker, 51 <700 
Don PaW. 511 JSO 
Biahw McCalMr. S1 1 .550 
Raymond Floyd, 51 1.530 
Tim Simpson. 511550 


BASKETBALL 


NBA Draft Order 

t. LA. Clippers; 2. Indiana; X PWiodeipMo 
(tram Washlnoion) ; A New Jersey; 5. Golden 
Stale. 

L LA- Clippers (from S acram en t o); 7. 
Phoenix: X Charlotte I wen coin flip with Mi- 
ami June 13); 9. Miami; It. San Antonio. 

11. New York; 12. wouvnaton; UMIIwcrp 
kee; 14 PbaenU (from Cleveland); U- Seattle. 

16. Hauslaa; I7 .UMi; IX Atlanta; 19. Chtca- 
go; 20. Miami (from Dallas). 

2L Portland; 22. Cleveland (from Detroit 
via PttoenU) ; 2X Denver ; 24 Boshn; 21 UL 
Lakers. 


TRANSIT tOM 


BASEBALL 
American uwt 

V E AA5UPiaced Jest CecenapdcNfr r gn the 
Uday iflsDbled IU refraadlvt to June 22. Pur- 
chased the aontrad of Ed Van de Derg from 
Oklahoma a tv of the American Assoctattwv. 

Nattoaal LOODOc 

ATLANTA— Sent Juan EidheUMnwr. p«ci»- 

•r. oun- (am tc Richmond at tho (ntaraattoaot 
League. 

P ITTS8U RGH— PurctKHMd the contract of 
Orestes Destrade. first oasemaa from Buffa- 
lo of the American Associa t ion, sent FeU* 
Fermia shortstoa and Randr MSingon.flrxt 
boseman. to Buftata. Aettvaied John Canoe- 
hnl. OUtltaWer. 



Aten Fomc-Pubsc 


A disappointed Gabrida 
Sabatim (above) after her 
three-set loss to Zina 
Garrison. “She did every- 
thing right,” Sabotim 
said. “I was in confusion 
and (fidn’t know what to 
dot” Chris Evert (left) 
gathers her thoughts af- 
ter losing the first set to 
Katrina Adams. Evert 
eventually won. 


AgcBoc F an ce ftim 


Viola Gets 12th Victory 
As Twins Defeat A’s 


Top (MWien and earnings la the Attain 
GaU aassK, wMcfi eoded Sunday m the 75M- 
vard. par 36-36—92 Attaota Country a oh 
cours e at Marietta, Georgia: 


6M6-46 — 73—268 
67-66-7D-66 — 269 

66- 67-66-71 — Z70 
69-68-70-65—272 

67- 69-67-69—272 
64-69-65-7T — 272 

68- 71-6866—273 
<8-716668-273 
706568-71 — 274 
67-71-67-70-275 
606966-78— 275 
7066-70-70—276 
716966-70 — 276 
666967-74 — 276 

69- 7369-68— 277 

70- 706869—277 
70696769— 277 

<8-72-47-70-277 


Compiled by Oar Staff From Dispatches 

OAKLAND, California — 
Frank Vida became the first Amer- 
ican League pitcher to reach 12 
victories this season as he helped 
the Minnesota Twins sweep a dou- 
ble-header over tbe Oakland Ath- 
letics. 

Viola helped pull Minnesota 
within four games of first-place 
Oakland in the American League 
West as Keith Atherton picked up 
his third save and tbe Twms defeat- 
ed the A’s, 5-0, in the second game 
on Sunday. Minnesota, which 
trailed by 11 games an June 4, has 
wot nine of its last 12 . 

In the opener, Charlie Lea and 
Juan Berengner combined on a six- 
hitter in an 11-0 root of the Athlet- 
ics. Lea extended his scordess-in- 
mng streak to 13, and Berenguer 
earned his first save. 

Dan Gladden hamexed an the 
first pitch of the opener and Gary 
Gaetti added a three-run shot in 
the eighth. Gaetti and A1 Newman 
each bad three hits to lead a 15-hit 
attack. 

Mariners 8 , Royals 0: In Seattle, 
BQIy Swift huiled a six-hitter and 
Key Quinones fait two home runs to 
lead the Mariners past Kansas 
City. Swift walked four and struck 
out two in his first shutout and fifth 
complete game this season. 

Angels A Brewers 2: In Ana- 
heim, California, Dick Schofield 
cracked a two-run homer to key a 
three-run fifth inning, leading the 
Angels past Milwaukee. Willie Fra- 
ser and Bryan Harvey combined on 


Nelson Rallies 
To Capture U.S. 
Golf Tournament 

The Associated Press 

MARIETTA, Georgia — Larry 
Nelson blew a four-shot lead then 
tame bade with two birdies in tbe 
final five holes to shoot a one-over- 
par 73 and win the Atlanta Golf 
Classic on Sunday. 

Nelson, tbe PGA champion, had 
a 20-under-par 268 total for the 
four rounds to post a one-shot vie- 
loiy over Chip Bede, a two-time 
winner this year who had a final- 
round 66 to move into contention. 

Paul a 7 i ngar took tbe lead from 
Nelson when he sank a 25-foot ( 8 - 
meter) birdie putt on the 13th hole, 
but had a bogey and a double 
bogey to fall out of contention. 
Aring er sank a 12-f00t eagle putt 
on the par-5 last hole to finish with 
a 71 for the day and alone in third 
[dace with a total 270. 

Nelson, who owns a home adja- 
cent. to the Atlanta Country Club 
course, never got it going the way ; 
he had in leading after each of the , 
first three rounds. He was making a : 
run at bettering the PGA Tour re- 
cord of 27 under par for 72 holes. 

The two-time PGA and 1983 
US. Open winner got into trouble 
with a double-bogey 6 on tbe 
fourth hole when ms second shot 
naugh t water. He failed to rink a 3- 

foot bogey putt. And be missed a 7- 

foot par putt for another bogey on 
the sixth bole, then had seven pars 
in a row before rega in ing the lead. 


Lendl Wins in Tough 5 Sets; 
Sabatini and Zvereva Ousted 


By John Femstein 

Washinpan Post Scmce 

WIMBLEDON, England — If 
Ivan Lendl ever wins Wimbledon, 
whether it be this year or sometime 
in the future, no one will say that he 
did not earn it. 

Every time the Czechoslovak 
steps onto a grass court, everything 
is difficult for him. One suspects 
that if the Dutchess of York, eight 
months pregnant, had left the Roy- 
al Box on Monday and played 
Lendl, she would nave gone five 
sets with him. 

Bui Lendl played Mark Wood- 
fordc of Australia in th e t ough sets 

WIMBLEDON TENNIS 

on Court No. 1, the court that has 
provided most of the suspense at 
this tournament. 

Last week, Pat Cash of Australia 
and Jimmy Connors of the United 
States ea ch trait wt their opponents 
two sets to one there before surviv- 
ing. 

Monday, Lendl went much fur- 
ther. For four hours and 46 min- 
utes, he grunted and groaned, 
huffed and puffed, and finally blew 
Woodforde down, 7-5, 6-7 ( 8 - 6 ? 6-7 
(7-4). 7-5, 10-8. 

The non- Lendl suspense for the 
day took place on the women's 
side. 

There, Zina Garrison of the 
United States, seeded 12th. upset 
fifth-seeded- Gabriels Sabatini of 
Argentina, 6-1, 3-6, 6-2. Unseeded 
Rns Fairbank of South Africa 
ousted Natalia Zvereva of the Sovi- 
et Union, seeded eighth, 6-2, 6-4. 

It took Lendl six set points be- 
fore he won the fourth set At 6-6 in 
the fifth, he had two break points. 
At 6-7, Woodforde had a match 
poinL Even after Lendl at long last 
broke to lead 9-8, he came up with 
one last double fault at match point 
before ending the match on his sec- 
ond tty. 

The crowd, which had swayed 
bade and forth as the weather got 
cokter and the skies darker cheered 
both players deliriously as much 
for the effort as for the tennis. 

“1 seem to have played a lot of 
tight matches here the last three 
years,” Lendl said. “1 guess I 
should consider myself lucky to 
win. Any time you are a match 
point down and won. there is some 
luck involved, no matter what 



Kim 

Zina Gannon, seeded 12th, defeating No. 5 Gabriela Sabatina. 


Right now, I feel relieved and 
lucky.” 

In women's singles, Pam Shriver 
of the United States, the third seed, 
easily handled 14th-seeded Kater- 
ina Maleeva of Bulgaria, 6-2, 6-1 

Steffi Graf of West Germany, 
the top seed, cruised past 16th- 
seeded Mary Joe Fernandez of the 
United Stales, 6-2, 6-1 Unseeded 
Pascale Paradis of France beat an- 
other unseeded player, Anne Minc- 
er of Australia, 6-3, 5-7, 6-4. Helena 
Sukova of Czechoslovakia beat 
Barbara Potter, 7-6 ( 7 - 4 ), 6-4. 

Chris Evert of the United States 
rallied from a set down to defeat 
her compatriot Katrina Adams, 5- 
7, 6-3, 6-0. Adams, 19, turned pro- 
fessional only six months ago. 

Four men's seeds advanced with 
r elati ve ease. Cash, the defending 
champion, ended the run of Andrei 
Olhkovski, a Soviet qualifier, in 
straight sets, 6-3, 6-3, 6-3. Mats 
Wllander of Sweden, the second 


seed, beat Slobodan Zivqjinovic of 
Yugoslavia, 6-4. 7-6 (7-M. 7-5. 

Stefan Edberg of Sweden, the 
third seed, had his fust straight-set 
match of the tournament, taking 
out Simon Youl of Australia. 6-2, 
6-4, 6-4, and Miloslav Merir of 
Czechoslovakia, seeded ninth, beat 
Wally Masur of Australia. 4-6, 6-1 
6-4. 6-1 

Within 30 minutes of Lendl's 
victory, the threatening skies final- 
ly opened, forcing three matches 
that were in progress to be halted. 

Connors and Patrick Kuhnen 
were one set all. 6 - 6 . and about to 
start a tiebreaker. American Tim 
Mayotte led Henri Leconte of 
France by two sets to love and 
Larisa Savchenko of the Soviet 
Union led Martina Navratilova of 
tbe United States 4-2 in the first 
set. 

Baris Becker of West Germany 
and Paul Annacone of the United 
States had not begun their match 
before the run started. 


h five-hitter. Fraser allowed four 
hits, walked one and struck out five 
in seven_inuing^t 0 _sna£ a, seven- 
game losing streak as a starter. 
Harvey gave up one hit in two in- 
nings for his seventh save. 

WHte Sox 7, Rangers 5: In Ar- 
lington, Texas, Daryl Boston hit his 
first career grand slam to spark 

BASEBALL ROUNDUP 

Chicago's defeat of Texas. Chica- 
go’s starter Jade McDoweD ended a 
personal four-game losing streak. 
Bobby Thigpen worked two in- 
nings to record his 14th save. 

Fhffies 7, Cardinals 5: In the 
National League, in St T juris , Mis- 
souri, Phil Bradley singled home a 
run and Bob Dernier squeezed 
home another in the 10 th to lead 
Philadelphia. 

The Phillies recovered from a mt- 
nor skirmish in their dugout, start- 
ed when Von Hayes threw his Int- 
ting hehnet after popping out in the 
ninth- Ibe helmet hit P hiladelp hia 
Manager Lee EHa, setting off a 
diouting match between the two. 
Before tempers cooled, Phillies 
coach John Vukovicfa exchanged 
angry words with plate umpire Lee 
Weyer after playing peacemaker 
between Elia and Hayes. 

“It was just a misunderstanding; 
it’s all taken care of,” Elia said 
later. "T just thought he was throw- 
ing at me, which he wasn't. Tem- , 
pers got a little raw, but it’s all over 
how.” (UPI.AP)\ 
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Confidence Is Part of the Game 

Mike Tyson, the heavyweight boxing champion, of the world, made no secret of who he thought 
would win bis title bout with Michael Spinks. Most boxing experts agreed with him, regarding 
Tyson as too powerful a puncher for Spinks. ‘Tyson, he’s awesome,' said Jake LaMotta, the former 
middleweight champion. ‘Hell be the greatest heavyweight of all time. He’s a big strong Rodsy 
Marciano. He should knock Spinks out very quick.’ The champicsoship bout was scheduled for 
Monday night (0230 GMT) in Atlantic City. New Jersey. Full coverage in Wednesday’s editions. 
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ESCORT ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES 




SERVICE 

Head office in New York 
330 W 56 St, NYC 10019 US 

212-765-7896 

212-765-7754 

MAJOR CREDIT CARDS AND 
GHKK5 ACCEPTED 


INTERFACES 

ESCORT SERVICE 

CHICAGO 

312^72-3330 

raw YORK 
LOS ANGELES 

212-956-7*00 

LQSANGHB 

BAN 

INTERNATIONAL 

feaxt. Tar Guide Service 

(213) 274-3454 

Visa MosferCord 
Amman Expres 

LONDON 

KENSINGTON 

ESCORT SBVKX 

10 KENSMOTON CNUUH ST, WS 
IB; 9379136 OR 937 9133 
Al major awfil emrii aaeptod. 


LONDON 

Porti ra m Escort Agency 

67 QriRam Stmt, 
London W1 

Tdfc 4S6 3724 or 486 1153 
AB major amfit cants accepted 

AR1STOCATS 

London Escort Servbe 
3 Stauktam Shwa, London W1 . 
Al moor Cm* Cordi Accepted 
TeTtH 258 0090 (3 &») 

12 noon ■ iridnighf 


LONDON 

BELGRAVIA 

Erast Service. 

Tot 736 5877. 

MAYFAIR CLUB 

E SCORT SERVICE from 5tm 
ROTTERDAM (M 1DAM4155 
THE HAGUE [Oj 70-60 79 96 

CAPRICE-NY 

ESCORT SERVICE IN NEW YORK 
TEL 212-737 3291. 

LONDON GIRLS 

ESCORT SERVICE 
Tel; 01-402^676 / 402*7600 


***** MADRID 

Glamour Escort Service. Tel: 259 90 02. 1 


GENEVA * MELODtE 

SCORTSStVICE- Tel: 022/441 158 Mikn VB> Escort Agency 2-461 125 

LONDON^.. S®*' 

Ne ^^d E 0Mffi6a0 5VCi TeL- Madid 341 -2529993 

MM A RBCE 

Exclusive New York Escort Serve* 

ZLfiMCH SUSAN B 13 M8-16fe 

tKBseHMt 

inaud. Td: 01 7234666. 

CHQSEA ESCORT SERVICE. SOME RBICH SHAKING Saphttr- 
51 Beauehtm Place. London 5W3. ceded Exort vd Gude Service. T« 

Tet 01 584 6513/2749 (4-12 pm) 370 4067 London. 

RtANKRIKT - SE5T CONNECTION 

Ewort Service. Phone: 069 / 84 48 75 

* ZURICH * CAROLINE 51*4876 

ESCORT SHVK3. 01 i 252 61 74 *-• B10MX5 ESCORT Senra 
^ — — * • * Europion & Ft* Eaton ■ w 
24 hours. London 723 8667 

★ ★ZURICH** • LONDON LATIN AMERICAN • 

Top Emit S«*.T«l01/ri 7609 SgB -A" ^ ’ 
” LONDON EXECUTIVE Comedian 

★ GENEVA GINGER’S ★ [ 9 2 ** Tel ' 

ESCORT SHW1CE 022/ 34 41 86 ... GB*V A DANY E5CO«W» 
aid wide tannCA Tet Geneva 
. 022/3568 23. 

GENEVA * LOVB.Y ★ wNDON ORBirALouneaidfe- 

ESCORT SOWS. 022/21 99 61 rartSerji»Ce«rall«»jon/HeeBh. 

raw. Tel 0836 630690, 


ZURICH SUSAN 

ESCORT SBMCE. 01/44 24 73 

CHQSEA ESCORT SBMCE. 

51 Beauchamp Place. London SWl 
Tet 01 584 6513/2749 (4-12 pm] 

★ ZURICH * CAROLINE 

ESCORT SBMCE. 01 / 2S2 61 74 

★★ZURICH** 

Top E*«rt San** Tel 01/41 76 09 

★ GENEVA GINGER’S ★ 

ESCORT SBMCE. 022/ 34 41 86 

GENEVA ★ LOVELY ★ 

ESCORT SBMCE 022/21 99 61 


★ ★ ZURICH 558720 *★ 

Prtvtdo Towifm Guido Service 
OiA Cork Acce pted 

SACHA MOAN fir* ikM 
mukSnoed haxt Servioe. Tel: (2) 74 
22 169 nara 7cm to 2am. 


I a Vtonw Eacnrt Swvice 56 86 84 I 




AMSTERDAM APOttOOIA Escort 
Service. Teh (20766176 from 2 pm. 
76, ApoMoon Awetordonv 

TOKYO - POST CLASS - ESCORT/ B8US5HS. ***** ANN 
Guide tad Merrfrrtfcp Semee Tet Eceort Sorvra AAjtofrtgucf. TeL 02- 
1 j 51 7770. 733 88 47. GteSt corah accepted 


ESCORTS & GUIDES 


RAfKRJRT “TOP TEN" ESCORT 

SBMCE 059 5548-26. OPBJ 7 

DAYS A WEBC PROM OTA 

KATRINA *••••*• 

London Escdh 5emce. Telephone 01 
555 8611. 

OUSSBDOV- 
TRAva & ESCORT Semoe. Tefc 

0211/36 21 29. 

** FKANKRJKT-WIESflADEN *• 
«»• Onama i Escort Serwce •** 
• » 0W:36 <6 56. Getii Carah • • 

***» uaa - swhxsh «»•» 
HIGH QASS ESCORT SBJVCE Tel: 

587-8015 London. 

AMSTERDAM JASMIN Exort Ser- 
vice. Tel 000-90(987. The best m 
town. Ggjt cordt accepted 
• NtAMOUBT - WESBADB4 
069 /4974QI NBA/ LADY ESCORT & 

TRAV& SBB/ICE. 

LOMXTN ONLY JAPANESE BCORT 
Service. WngucL Credit earth. TeL 01 
370 5957/6^7194. 

** GBfCVA ROYAL GENEVA ** 
*"•* VIP Escort Service. 

Telephone 022 / B12 772. 

HAM8URG .*..**•*■*•*** 
•» Mata & FemJe Escort Sennce • • 
Teh 040/ 5534145 «■«■»«>«» 

I** MUNICH ** 91 23 14 ** 
ESCORT AND GUDE AGB4CY. The 
Fnendy Service. 

TOKYO EXCLUSIVE ESCORT Sovk& 
Cords ac cep tabl e . Telephone: Tcfcyo 
03 798 4350 

' VtBMA 

Everfvn finf Oaa Exon Sennce. Tet 
37 5170. 

AMSTERDAM 2000 Escort Sena. 

I A3 credit cards acoepfed. Phone: (H 
20 - 911 COO or 05-521X912 
MILAN EXCLUSIVE MULHUNGUAL 
Eieort Service. Tel- ngk and day. 
(392] 8691479. 
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ART BUCHWALD 


a Man of the People Explorations of Tokyo’s TJndertown? 


m 



W ASHINGTON — If George 
Bush hopes to win the election 
in November, he must persuade (he 
electorate that while he is truly a 
man of the people, Mike Dukakis is 
a bom elitist. 

The vice president got off to a 
good Stan recently by pointing out 
that Dukakis attended Harvard, 
which special- 
izes in boutique 
foreign policy 
education, while 
Bush went to 
Yale, a poverty- 
stricken land- 
grant school in 
the bean of the 
New Haven 
ghetto. Bush 

told reporters „ , 

that Yale had no Buchwakl 

symbolism, while Harvard repre- 
sented elitism of the worst kind. 

It was obvious to all that Bush 
was playing down his upper-class 
background as a means of persuad- 
ing the electorate that he is really 
for the little guy. 

□ 

It's one thing for a candidate to 
decide what his political strategy is 
going to be, and another to execute 
iL So every spare moment they 
have. Bush's campaign managers 
are briefing the vice president on 
how best to demonstrate the com- 
mon touch. 

“Okay, sir. let’s start where we 
left off yesterday. You don't gp 
into a Jewish restaurant and ask for 
quiche.'' 

“Look, Dan, 1 know that. I 
should order a tuna fish salad on 
white bread.” 


Henry James, Hioreaa 
Set for Poets’ Comer 

New York Times Service 

NEW YORK — Memorial 
stones for Henry James and Henry 
David Thoreau will be placed in 
the American Poets' Corner at the 
conclusion of vespers on Oct, 23 at 
the Cathedral of St John the Di- 
vine here. 

The memorial stones will be un- 
veiled with these inscriptions: 
“Live all you can; it's a mistake not 
to," from James's novel “Hie Am- 
bassadors," and “Be it life or death, 
we crave only reality,” from Tho- 
reau's “Walden.” The poets’ comer 
at the cathedral was begun in 1984; 
two poets are honored each year. 


! “My name isn't Dan. Ifs Ted. 
t You ask for tuna fish at the Bura- 
: ing Tree Country Club. In a Jewish 
l delicatessen you ask for pastrami 
> cm rye with sauerkraut and a ko- 
sher pickle.'’ 

l “I know that, Artie.” 
l “My name isn’t Artie. It's Tom. 
Why did yon order a bacon, lettuce 
and tomato sandwich from the 
street vendor who was selling hot 
dog? yesterday?” 

“I was in tire mood for a change. 
I’m gening tired of hot dogs- 
Doesn't the man in the street eat 
anything else?” 

“No, and you didn't win too 
many votes when you had lunch 
with army recruits at Fort Dix and 
asked them if they missed their 
mom's key lime pie." 

“I just wanted them to think I 
was one of the boys, AL” 

“My name isn’t AL It’s Irving. If 
you insist on wearing that blazer 
with the New York Yacht Club 
crest on the pocket, Mr. Vice Presi- 
dent, nobody is going to be con- 
vinced that you are one of the peo- 
ple. And don’t keep opening 
Teamster prayer breakfasts by say- 
ing, “Give us this day our daily 
croissant* ” 

“ I only did it once, Sam.” 

“My name is not Sam. It's Gi- 
rard. The thrust of the campaign, 
sir, is to ensure that the American 
people identify with you. They 
won't do that if you talk to farmers 
about the need to subsidize polo 
matches at Palm Beach.” 

“I was kidding. I know that 
farmers have more important 
thin gs on their minds than polo. 
But, golly, I have to get their atten- 
tion somehow.” 

□ 

“Our next stop, Mr. Vice Presi- 
dent, is Newark.” 

“I know Newark. It's not far 
from Princeton, where they have 
those neat eating dubs.” 

“Newark may be located near 
Princeton, but it is far, far away in 
every other respect.” 

“Do they get their elitists from a 
Harvard boutique?” 

“Possibly, bat that isn't what is 
disturbing them at the momen t. 
The city is falling apart Can you 
imagine what that must be like?” 

"You don’t have to be poor to 
know what it is like to live in New- 
ark, Sidney." 

“My name isn't Sidney. It's Da- 
vid Logan ffl.” 

“Gee whiz. Did your father ever 
row for Yale at Henley?" L 


By Christine Chapman 

T OKYO — “In a social sense, 

village life r emains in this part 

of the city that I call modem shi- 
uanachi That’s often translated 
os ‘downtown,’ but is really the 
‘undenown,* the one at the foot of 
the castle in feudal Japan," said 
Paul Waley, author of “Tokyo 
Now and Then," a historical 
guide to the city. 

The historic shitamachi rtf Wa- 
ley's interest lies in the central 
districts of Tokyo where mer- 
chants and craftsmen have lived 
since the Edo Period (1603-1868). 
Modern “downtown,” like 
Aiakawa ward in the northeast 
where Waley lives, developed af- 
ter World War II as a district for 
small factories owned and operat- 
ed by ward residents. The distinc- 
tion between the plebeian down- 
town neighborhoods and the 
upscale suburban areas in western 
Tokyo is economic and cultured. 
Among the status-conscious, shi- 

fan ffirhi la^lrtt class. 

“There’s a lot of snobbishness 
about it,” Waley continued. “It's 
a district that has seeds of inner 
city problems, but people don’t 
have the alienation here and they 
don't create the feeling of despair 
as in Western cities.” 

Waley lives in the central dis- 
trict of MSchiya in a sx-tatanri- 
mal room with an area of 12 
square meters (100 square feet). 
As he spoke a machine in the 
small factory next door beat out a 
metallic rhythm. 

He smiled: “My part of Tokyo 
is a dink-dunk zone. The Japa- 
nese say “gachan-gachwi.’' The 
noise doesn’t com: from ma- 
chines in the vanguard of techno- 
logical development but from a 
primitive assortment of presses, 
cutters, forges and mills. I liked it 
when I moved here in June 1986 
and I still Hire it now.” 

Now Waley is doing research 
on social change in three Tokyo 
districts, which he compares to 
London’s East End, for a future 
doctoral degree from the School 
of Oriental and African Studies at 
London University. He is also 
writing a series of story-like es- 
says on the “low city” where be 
has preferred to live since he first < 
arrived in Japan in 1 977. The arti- 
cles, written for “Winds," Japan 
Air Lines' magazine, may become ! 
the basis of another book. 1 

Tom Chapman, editor of 



GarrO* 

Waley at home in Arakawa ward: “People don't have the alienation here as in Weston aties.” 


“Winds,” which has won travel- 
writing awards, said: “It's rare to 
find a writer who has such a great 
fed for such a complicated city. 
There’s Seidensticker and Wa- 
ley.” (Translator Edward Seiden- 
sticker wrote the 1983 history of 
Tokyo, "Low Gty, High City.”) 

Paul Waley was boa in Lon- 
don in 1952 of an English father 
and and Italian mother who won 
the Gold Medal of Parma this 
spring for her book on Italian 
cooking “The Gastronomy of Ita- 
ly.” Graduated in Chinese studies 
from Oxford University in 1974, 
Waley is fluent in Japanese and 
Mandarin Chinese as well as in 
Italian and French. Being an ori- 
entalist, he said, is “almost a fam- 
ily profession.” 

Waley is the great-nephew of 
Arthur Waley, the eminent orien- 
tal scholar whose classic transla- 
tion of the 1 lib-century Japanese 
novel "The Tale of Genp” by Mu- 
rasalri SbDribu revealed a new 
world, and an older culture, to 
Western readers. Arthur Waley 
was the first translator of the mas- 
terpiece into English, but be never 
traveled to Japan or China whose 
literature he also translated. Paul 
remembers meeting him only 
once. 

“He refused to go to either 
country,” Waley recalled. “He 
said he did not want to *use the 
present to interpret the past’ 
Maybe one does run that risk, but 
who carts? I came for him, ” 

The nephew’s involvement with 


Japan’s past has centered on To- 
kyo, not the precarious imperial 
conn at Kyoto that Lady Murasa- 
lri depicted. Subtitled “An Ex- 
plorer’s Guide.” Paul Wiley’s 
book, published by Weathahmin 
New York and Tokyo, is a love 
song to a great city. A natural 
storyteller, Waley writes about 
the past and the present with a 
sense of drama and a literate con- 
versational style that springs from 
familiarity and research. He be- 
gins the book: “In Tokyo there is 
a story for everything,” and then 
plunges into the founding of Edo 
Castle, the imposing site of to- 
day’s Imperial Palace. He mingles 
goddesses and omens with his- 
torical facts all dished up with 
gossip about Human marhina- 
tions, including murders and sex 
and chicanery. Through 500 
pages of ward by ward explora- 
tion the reader is propelled from 
one intriguing place to the next 

“For two intensive years I did a 
lot of waflting, visiting, reading 
and writing,” he said. From the 
original book he is preparing two 
paperback volumes, one a history 
of Tokyo, the other a guide to its 
shrines, to be published next 
spring by Weatherfaifl. 

His other major task is collect- 
ing material on the modem histo- 
ry of the dty far his dissertation 
at London University. The period 
of his research — from 1889 to 
1988 — wfl] cover Japan's indus- 
trial revolution and its effects on 
shitamachi. 


The people of Machiya, War 
ley’s neighborhood, “have a much 
finer mesh to their sodal network. 
They know each other better 
they exchange pleasantries and 
pass the time of day together 
more often; they are franker, 
warmer, more considerate and 
down to earth than (he men and 
women of Yamanotc, die. posh 
hffl districts of the samurai salary- 
men,” he wrote in his first essay 
for "Winds." "That, at any rate is 
how they like to see themselves.” 

When in the same essay Waley 
described his one-room apart- 
ment, “the size of a prison cell," 
which he liked immediately, his 
landlady protested. She does not 
read English but beard about the 
remark through the shitamachi 
grapevine and considered it a 
lrin d of betrayal. After aQ, she had 
mnri>! curtains for Him and pro- 
vided a refrigerator, a television 
set, a cupboard for his clothes. He 

promised to be more discreet and 

agreed to reach En glish to her 
ri«nght»>r of marriageable age. 

After three years Watey is so 
much at home in Machiya, which 
the locals call “junk town," that 
he has become its BoswelL He 
records much of what he sees and 
hears, and much as the young 
Americans and Europeans who 
descended on Paris in the 1920s 
and 1950s, he writes about it as if 
be were discovering a new world. 
He lives not far from a crematori- 
um and dose to the New Flam 







Water bathhouse where he soaks 
in the Bible Bath, “a classic Japa- 
nese nusKHner,” be calls it, for ' 
Bubble Bath, He searches out the 
few masting tenement row houses 
as well as the dance hall and the 
. famous Sumida River. 

He chats widr a 37-year-old 
iofu maker who follows prewar 
cooking methods and belongs to a 
drum group tha t practices eve- 
nings by the riverside; 

When Waley came to Japan in 
1977, after living ih-Taiwanfor 
three years, he moyed to Fd- 
kagawa T anofterdownfe^ dis- 
trict, where he .write-ins: first 
book. He ntm^. ^ i fidropb 
many younger people choose 

working-doss neightadidods; to 
live in because they’re ivj vefivtafy. 
That's not true in Tokyo., Tbey 
don't want to Eta tijoe tKcadte 
it’s like the country, Ihqytaleft, 
The love of the new, tbe'big, the 
dean is a countiy person's oGt~ 
loot” - . - . IV 

Since his most -recent stay be- 
; gan in 1986, Waley has observed; 
an influx of illegal immigrants 
from Pakistan, Bangladesh, the 
Philippines. He said: “They’re be-’ 
ing lured by small businesses that 
can’t find, and can’t afford "to 
employ Japanese. The Japanese 
don't want to do menial trade so. 
the immigrants are not stealing 
jobs from them. In theieootf post- 
Japanese migrants from the north' 
country moved, here to work ini 
factories^ They recreated - then 
strong village social s t m c ttiu C ' 

A few large development prO' 
jects are being planned Jot, the 
downtown districts, 
constructed by the eatf nC4fc£ce$-' 

S , What effect the futuristic 
-rise complexes wfl have on 
the area is uncertain but, Waley 
said, “Shitamachi is not to fragile 
that one has to protect it.” / 
Writing about it well, getting it 
down in detail, which Waley in- 
tends to do when he leaves for 
London this summer, may prove 
its strongest protection. •• 

*TI1 take things one stage fur- 
ther from Tokyo Now and Then,’ 
and! know m be back. Japanese 
love examining their own. society 
and, if a foreigner. trill help, so 
much the better. Navel-watching 
is the great national hobby.” 


Christine Chapman is a Tokyo* 
based journalist who specializes in 
the arts. 
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trial esdabtiian - of- modem art in 
Venice. Johns, 58,. was pan of the 
-Fop Art flKffletag&and.. is. wed- 
Ictiown fer lw pmrititigsurfithe U.S. 
flag. He wffl-recene * gw Hon 
statuette. An exhibition- of bis. 
works from l976'4o-1986& at. the 
43d Venice festival. “ • 

. ?■ -DV: : '■ V 

. Grace Buribry sang the first two 
acts of “Alda” in a spectagdar pro- 
duction, bm pufled out when she 
suffered voice problems. The BuI- 
garian soprano Gbeoa .I^tnm 
tot* over the role of the Ethiopian 
princess for the' Vat of Sunday's 
performance before almost 15JXD 
people at the Earls Court auditori- 
tan m London Bumbry had been 
raftering from tonsillitis and hay 
fevdr,.bat promised rile would be 
“aB right an the night even if my 
nose drips Hke the Site." She sang 
the first tiro acts In. good voice but 
-at the. end of tire second act the 
audience was told she was unable 
to cootiiiue.Pmutrova, due to sing 
.the lead role next, was in the audi- 
ence and quickly responded to 
Aumbry’s call for help. The audi- 
ence gave Dimitrova cheers and 


PrerideDt Ronald Reagan still 
knowswhoo fotdl an old stray, but 
a good one;. Attending bis last 
Fad's Theatre Gala as the coun- 
try’s, duef executive, with the ven- 
erable. fe&ow aefor ' Jimmy Stewart 
on the gage' at the grand finale, 
Reagan related bow his old Warner 
Bros, boss Jack 1 Warner reacted to 
the Views that Reagan was going to 
run for governor of California. Ac- 
cording to the president, Warner 
paused* moment and then said, 
“No. fimmy Stewart for governor. 
Rekgan for best friend." 

The National Gallery in London 
win receive a gift of $5 million from 
Water H. At^^nberg, a former 
U .-S: srin t adB 1 to Britain, for the 
restoration and air-conditioning of 
its French Impressionist and Post- 
Imprcsskxust rooms. The gift coin- 
cides with a governmental decision 
to make the National Gallery re- 
sponsible for' the care and upkeep 
of its building. Until recently, 
nurinttamivv. was the task of the 
Environment Department- Faced 
with deferred maintenance liabil- 
ities of $40 mffli on, the gallery is 
seeking private contributions. 


PERSONAL 

MESSAGES 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


MONACO 


REAL ESTATE 
TO RENT/SHARE 


PAWS AREA FURNISHED 


TROCADERO 

Nbcr school Freestone buidrig, 
dost 2 bedrooms, Wiihj, dmng_4thTj 
6lh floor with dwTOr. Pasafifigr of 
renting por kma F9JX0 neb 457404 18 



PARIS AREA UNFURNISHED 


AGP RENTALS 

4X4400 44 

160k 9 rooms, 412 sqm, 1st floor. 2 
cwfcjrs. F54. 1 52 charges and bectii q m- 
duded. Visit 26 <nre Fods, Monday, 
Tuesday. Thjrsday from 10JO to noon 


AGF RENTALS 

42 44 00 44 

170k 6 rooms, 198 jqja. 5th floor. 
F22.90Q charge* and heatma inducted. 
VV* 10 bis avw. data Grand* An»M 
Monday and Tuesday 47pm 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


FMANCML Director, 
39, seels management ponton m 
french subsidiary ' of s iH tmtoonof 
group (Pool. Bax 5926. Herald Tri- 
bune, 92521 Noisly Cedex. France 


GENERAL POSITIONS 
AVAILABLE 



EDUCATIONAL 
POSITIONS AVAILABLE 


SodM Tp moti on Longue s 
on pleme wpwri on reorute 



AUTO SHIPPING 



DO 

POSITIONS AVAILABLE 


Now York, Long Maid 
NORTH SHORE ESTATE 

Mfcneed2 


AUTOS TAX FREE 


FDR MO0E1HAN 12 TEARS 
RJKOH?SLUG£» SHOWROOM 

^ TRANSCO 

Ten. free sales - shrppng - muronce. 
W« itexi (Mr. 300 brand new can. 
European - Japanese • Amncoa Ve*» 
competitive prices - fast de&vet/.' Send 

for tree mufccdcr COOliXM: 


JAMAICA, NEW YORK 11422 USA iT^M^fiuBHOORDIRIAAII, 

2030 4NTWBP, 0BCRJM 

AUTO RENTALS [Trx23/542«a4oTxS5207ikw& 


2484)6 ROCKAWAY KXREVJUB) 


PARK ML DJOUSIVE PUCES 

Ford Kefo FI 875 per week. 
Ford Erart, F22S0 per wo*. 
Ford Serra P2940 per week. 

NOTWIG MORE TO PAY 

Rotes indude leimrted kms, rauronce, 
' aJfoion cfanxme + JW. 

^fS^ias 99 . 


UQMSE PLATES expire I East Solution 
Ww F02477. call Lugano Swrf 
jnHcnd. Fa* 091/2372*7. T^84WZ4 
Da you need or mRrancrf Ask us. 


Pages 6 & 17 
FOR MORE 
CLASSIFIEDS 


buys 

IMPRESSIONISTS 
and MASTER PAINTINGS 

63, Faubourg Saint-Honor6, 75008 PARIS. 
Tel.: (331 J 42 66 42 32 


International Secretarial Positions 


SECRETARIAL I SECRETARIES AVAILABLE 
POSITIONS AVAILABLE 1 


MflhKSVK SBEKS for AMBKAN 
FIRMS in PARt 

Ehgtsh, Bdgfon, Ortrh or German 
secretaries, knowledge of French 


required, Engfafi shontmi Bingud 
IWiusts Write or phont T38 Avenue 
Victor Hugo. 7S11< Pars, Franc*. Teh 
p) 47 ZTVi 69. 


seeks lor its financial department: 

TYPIST TTX 

IBM PC VtSO 3 AND 4 
Perfectly bfirngud En^sh/Frenh, 
with finanoai diparlnient ex pe nenu 
AIPHA ETT, ThTpAMS ti.26.6U 


Sun Line Cruises 


3, 4, 7, 14, 21 DAY CRUISES-to the 

Greek islands, Egypt, Israel, 
Turkey and Around Italy 

Cruises out of Athens, Nice, Venice 


Paris (1) 42658036/7 Athens 0)4523417 

London (1)7291929 Zurich P) 3913655 

Genova (10) 29591 Munich (89) 39B6T1 

New York ( 212 ) 3976400 


Anything else is a Compromise 


Fcnama Liberia. Channel (dandT £ 
roast other affront areas. 

• Confidential advice 

• Nominee services 

• Raidefice/lmmycdian 

• Baal negotiations 

• Accounting & odron c trclitw 
■ Mai, telephone & telex 

fro m M n tfawtoy fatwMrt frwar 
INThwIONAL COMPANY 
SBW1CES un 

f,nLn ,r 7 xl il f * d.in. ,|i 

■Mil n ■ |A i mu wkf new wmnlwn 

Ha, DaU fl lr x, Id* of Man 
Tali 0eug&J06241 26000 
Ttitoc 628554 KSOM G 
ton {0624) 20916 

tendon ieoesontahve 
2-5 Old Bonds London Wl 
Tel 01-493 4244. TU^247 ICSON G 
Fat 01491*0605 


Fax 58151159. He 81 707 MEP0K HX 


BUSINESS SERVICES 


k ready when you need it, 
wm far a couple el hours 

• Fidty FunSional modern offices end 
amfererxB roams to r«fl by the 

- hour, day, month. CfC.. 

• Your fcoed or permaratf base. 

• Presriae mofen adiwi, oB services 


2E3E2E 




'IJfBl.l ||1 




x 262690 


FINANCIAL SERVICES 


“AFIHI A CRASH - 
BEAR MA&ET MONEYMAKING" 

By Hcrty Schfe Just off press, ,250 
pages of strdegios, chrt, tife. to h0p 
you smn m eras waten A men ntoney 
m <3 bear maritef, US$14,95 pMtgea 
US$1100 additional cottok DATIM 
PO Bo* 5506v Arwdet, COBOOCB USA 


>• Ja SMfanore 75008 hwb 
42.66,90 J5 .Telex; 642.066 F. 


ANSWBt RACK 5A - 09CVA 
Your SWISS bmMis wrthMl far. 

• WephoM answering Htvto* 

• Teiee/ftH/meAeic reel ties 

m UtaiajiiJMi/CDTOOny rQMlKJ&On 

6-0 me de fa Rotiwerfa, 

1204 Owns SwritMrimL 
PhanoSl 07 75 Telex 428 132 ABC 
Fan 81 08 08. 


Embassy Service 

8 An. de Mfrine 
75008 Ports 

YOUR REAL ESTATE 
AG&R W PARS 

45.62.78.99 

FAX 4L89JTJ4 


l«h TROCADERO 

EXCSmONAL-ONPUCE 


M.CS INTBINAHONAL WIBRNAT10NAL 


Teraooicry Agency (Pans &d 
has unmedde operates in Amencan 
oonyana s tor Bigiah mother tongue 

BUJNGUAL SECRETARIES 


SBMTAKY NBBieD by American 
College m Pare. Experience in work- 
mg veth the pjbk would be tn ad- 
vanraqe. VoM wvh per/rat r enured 
S«id CV to Persannal FAvarar. 165 
roe de IUhvotM*. 75007 




reception + 3 bedrooms, J rat 
F29.WO + Umm. 


with ward protwang knowUne. 
Amoetwo Saferws 
Tenporrey & permasanl 
pasitor* nwdabte 
Cd Font 413117iia. 


I£ADMG AMERICAN LAW RUM 

SMks for* Peris office 
JocotedPtoa Vtendt ime 
. BWNOUAL SKRETARY 
Apptowtismmf horefctgWiasmcdia' 
Jtogve, wnflw* & ipohm french. 

Word processing etpenena o mug. 
Ptoav wne MtfiiMMra to; Boat 3948, 
LKT.. 92521 Nea#y CW, Frcm«. ' 




GROUP 

BIUNGUAL FR»KH/ 
ENGLISH SECRETARY 

English mother tongue, 
vim word prOCWSnq 
«>r us c onrnei m i deptrment. 

SendCVtor Bo 3936. herald Tr****. 
9%21 Neu2y Cedex, France. 


V i t ■ J u w . 


LONDON GALLERY 

Lading West End Art Gallery dealing in mod- 
em art Is looking for experienced German 
secretary/PA to Managing Director. Appli- 
cant must be German National, bilingual, 
preferably recently resident London; good 
secretarial skills essential; ready to work hard 
hi exciting and hectic atmosphere. Interviews 
London. Salary according to qualifications. 

C V. and photograph to: 

Bax 035564 

LH-T, 63 Long Acre. London WC2t-l 9JH E ngiw 








































































